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VICTORY 

BONDS 

There  is  no  finer 
investment  than 
Dominion  of  Canada 
Bonds,  We  urge  you 
not  only  to  retain  but 
to  increase  your  hold¬ 
ings  of  Victory  Bonds 
and  War  Savings 
Certiheates 


CANADA 

MONTREAL,  FRIDAY,  APRIL  7.  1944 


TORONTO 


j  At  The  Lookout  | 

LABOR  LET-DOWN 
BECOMES  SERIOUS  i 
WARTWFFORT 

Final  Victory  is  Being  Post¬ 
poned  By  Efforts  to  Gain 
Peace  Advantages 

FACTOR  IN  NEW  LOAN 

Organizers  of  Campaign  Warnj 
that  Objective  Must  be  I 
Gained  if  the  National  Ef-,' 
fort  is  to  be  Maintained  toj 
the  End  I 


Renegotiation  Cuts 
Vickers  Profits 

Annual  report  of  Canadian 
Vickers  Ltd.  *  for  fiscal  year 
ended  February  29th,  1944  :s 
expected  to  show  a  fairly  sharp 
reduction  in  earnings  from 
preceding  year.  Renegotiation 
of  contracts  will  be  ruling  fac¬ 
tor  in  earnings  decline. 


AMBITIOUS  PLANS 
OF  GOVERNMENTS 
ON  THE  PRAIRIES 


DOSCO  EARNINGS  j  success  of  T-Hc  Bracken  Clubs 
ARE  SHADED  ON  Hasn’t  Eclipsed  Drew’s  Progress 

REDUCED  OUTPUT  I  Public  Demand  for  Leadership  in  the  House  of 

_  j  Commons  Grows  as  Premier  King  Lets  Time 

Net  Earnings  for  1943  Equal!  Favor— All  Parties  Still  Seeking  a 

to  96  Cents  a  Share  on  “B”  !  Potent  Political  Issue 

as  Against  98  Cents  | 

DEMAND  SLACKS  OFF  | - 

-  j  Ottawa.  —  One  of  the  most  interesting  developments  of  late  winter 

Further  Extension  to  Plant!  been  the  meteoric  rise  of  the  Broken  Clubs.  These  clubs  are 
jy  ,  .  ,  a  *1  •  '  theoretically  non-political  in  their  outlook,  and  are  designed  to  get 

UnaertaKen  and  l  arlh  Lom-I  people  together  to  study  citizenship,  it  is  the  contention  of  those  back 
pleted  in  the  Course  of  the:  of  the  plan  that  far  too  many  young  people  regard  their  franchise 
Past  Year  '  casually,  if  indeed  they  use  it  at  all,  if  better  government  is  to  be 

-  '  secured,  a  keener,  more  intelligent  appraisal  of  current  events  will  have 

With  steel  operations  on  a  reduc-^d  !  to  be  developed.  This  can  be  done  through  the  study  of  c’tizenship,  and 
ale,  due  in  part  to  labor  troubles  |  the  Bracken  Clubs  are  undertaking  to  supply  this  knowledge.  'Hie  clubs 
early  part  of  year  and  co  a  con-  do  not  consider  themselves  perfect  media  for  the  dissemination  of  poli- 
iction  in  demand  during  latter  nor-  i  tical  intelligence,  but  they  do  consider  that  they  are  making  an  effort 
>11,  Dominion  Steel  &  Coal  Corn,  where  no  one  else  is  even  trying,  with  the  c.xceplion  of  the  study  groups 
d.  in  annual  report  for  year  ended  !  c.C.F, 

>^mber  31st,  1943  shows  a  mod-  ,  There  is  also  the  possibility  in  the  minds  of  those  inducing  young 
ate  ^line  m  opcraitrg  profits  as  |  Bracken  Clubs  that  some  will  see  the  Bracken  way  of 

■t  ''Sns^^af*’/“'irchar-es  things  as  the  right  way,  and  will  on  the  nc.xt  election  day,  vote  for 

are  on  ou:st.andlng  “B  ’  stock  as  |  Club,  and  far  from  being  repulsed,  they  arc  warm  y  welcomed, 
mpared  with  98  cents  a  sh.are  earn-  '  "  *  .  oniy  a  .'mall  frac- 

^;™^'iS”ri;-s.!HEAVYLOSSESAT  ^ 
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SHARP  DECLINE 
IN  EARNINGS  OF 
MONT’L  COTTONS 

Report  for  1943  Reflects  Oper¬ 
ating  Handicaps  Arising 
From  Price  Controls. 

S4.52  ON  COM.MON 


WHAT  MIGHT  well  become  a  i 
serious  menace  to  the  .Mlictl  cause  i 
is  to  be  foiiiul  in  fhc  recurrent  j 
•strikc.s  in  lireat  llrLlain's  coal  and  ! 
sliipbiiilding  industries,  fhc  nmin-  , 


_  __  With  steel  operations  on  a  reduced 

.All  Three  Provinces  Envision  scale,  due  in  part  to  labor  troubles 
Large  Scale  Post-war  Ex-  1  bart  of  year  and  w  a  con- 

nnnciion  in  '  traction  in  demand  during  latter  nor- 

jansion  in  Development  j  tio„,  Dominion  steel  *  Coal  Corp 

\  Ltd.  in  annual  report  for  year  ended 
TAXPAYERS  ARE  CHARY  I  December  31st,  1943  shows  a  mod- 
_ _  j  orate  decline  in  operating  profits  as ; 

Spcriai  Corrcspondeni-e  Compared  With  prsccdmg  year  and  ‘ 

/innipeg  —  Conceiving  a  great  era  ,  af.cr  all  charges  off  ^ 

expansion  In  the  post-war  years  I  ®bsbtly  at  equivalent  of  95  cents  a 
western  Canada,  alt  of  the  legls-  ^  ou:st.andlng  “B’  stock  as 

ire..,  of  the  nrairie.,  in  rheiv  !  Compared  With  98  ccAts  a  sh.are  earn-  ! 


Past  Year 


(.strikes  in  Great  llrUnin's  coal  aiul  Spcriai  Correspondeni-o  Mminoc  nil  phqrTft.  Aff  doing  things  as  the  right  way,  and  V 

sliipbuilding  industries,  fhc  nmin-  ^  ^sUgh^^^^^^  Manitoba's  John.  There  are  Libci 

tPimnce  of  wliich  .at  a  high  .state  foj.  .jiestem  Canada  a?t*^oMhe  le^'ts- '  ouisLindlng  “B  ’  stock  as  |  ^*bb.  and  far  from  being  repulsed, 

^of  production  i.s  .so  vital  to  the  war  latures  of  the  prairi^  in  theii-  cloTing  |  compared  with  98  cents  a  sh.are  earn-  !  i  m 

.MrcKiv  ,hc  HEAVY  LOSSES  AT 

;  become  so  scnou.s  tliat  the  period  e>canaiose  projects  and  „on-  i  improvement  in  net  workinc  cinit-d 

,  rn  n-  »  -1.  II  u  ccptions,  the  mipact  Of  which  lias  left  bct  woiKing  capital-  .....nM 

;  of  fhc  conflict  might  well  be  pro- 1  any  tax-payers  dizzy.  It  ' and  invest- j  lltfVFDNPQQ  MINF^ 

,  longed.  And  the  urgency  to  deal  |  would  have  been  a  heresy  to  have  1  auring  year  but.  on  ^  lPIYLl\nLl)lJ  lUlllLO 

j  witli  the  unrest  has  become  so  |  asked  where  the  money  was  coming  1  hand,  bank  loans  reveal  a  ma-  _ 

Igreat  thaf  lhe^^a^(;ahinelha.sin-  PlanrcXsion  program  of  coi-  N  c  a  r  I  v  $1,800,000  of  The 

!  sfruefed  the  Labor  Minister  to  JJf/?  to  “c  pgration  is  not  yet  complete,  report  ;  „  .  .  c 

,  take  such  steps  as  may  be  ncces-  patriotic  motive  behind  tho  i  I®  Pointed  out  by  Arthur,  Peoples  Money  Spent  lo 

j  sary  lo  get  the  men  back  on  the  sions,  as  all  of  the  western  provinces  [  thaTiro  dcr  trimDrme  'he  ^  *’rovide  Employment 

.job.  .Npparcntly,  as  in  some  of  the  t®  the  retuni  of  the  and  increase  the  production  - 

j  disturbances  in  tins  country,  the  o}en  and  women  now  in  the  war  ser-  pjg  cmi-  !  '  spcviai  torrcspomionie 

workers  have  gotten  out  of  llic  struction  of  an  ore  crushing,  sintering  .  Halifax.  —  Stating  that  the  net 

control  of  their  own  leaders.  The  desirable'^nlaces”to'*l^e^thflr.  in^rf  cleaning  plant  and  an  op^n  I  deficit  on  the  government-operated 

strikes  are  descrilied  as  “wild-eaf  Jar  tirnes  ^  ^bi-  mifics  at  Inver ne...s  last  year  was 

_ _  u  ,  ■  ■  !  >ng  the  year.  A  portion  of  the  comp-  '  ?101,4o0,  Hon.  L.  D.  Currie,  Minis- 

affairs,  but,  apparently,  the  gov-  Manitoba  has  no^  many  regions  i  ^,3^^  ,,.3,  completed  and  put  in  oper-  '  ler  of  Mines,  said  hi.?  depar  ment  j 
criimcnt  feels  that  there  is  some-  led  economically  for  j  atjoj,  m  March  of  this  j-ear  and  it  is  i  would  do  everything  po-ssible  for  the 

thing  sinister  behind  the  scenes.  i„o.  lon^i  la,  vTitho  •  °  h  ^  '^hc  completed  plant  ■  people  of  Inverness  but  added  he 

Scotland  Yard  has  raided  Trotsky-  Alberta  offers  the^'^st  operating  by  midsummer.  1  m  as  not  holding  out  any  hope  as  ; 


People’s  Money  Spent  lo 
Provide  Employment 

i^pepial  Currcstiontlonuo 
Halifax.  —  Stating  that  the  not 


iivv-  uicu  m  pie-  |  Invcrnes.s  last  year  was 

,  ,  •  .  !  ing  the  year.  A  portion  of  the  equip-  I  ?101,450,  Hon.  L.  D.  Currie,  Minis- 

many  regions  i  ^^.3,  completed  and  put  in  opei-  '  ler  of  Mines,  said  hi.?  department  j 
of  this  j-ear  and  it  is  i  would  do  everything  possible  for  the 


the  returned  men  who  will  be  want¬ 
ing  land.  Saskatchewan  has  more,  but 
Alberta  offers  the  best  possibilities 


}  itc  Coniiminist  offices  in  London  |  for  those  who  will  desire  to  make  a 


expected  that  the  completed  plant  |  people  of  Inverness  but  added  he 
will  be  operating  by  midsummer.  :  was  not  holding  out  any  hope  as 
Operating  profits  for  year  under  far  as  the  collerics  arc  concerned, 
review,  after  provision  for  income  j  jig  estimated  that  No.  ll  mine 


ally  illustrated  in  annual  report  of  |  Levin  is  reported  to  be  prepared  ^cork  will  require  to  be  done.  It  may 
Montreal  Cottons  Limited  for  year  to  take  “drastic  stciis”  if  fhc  be  found  judicious  even  to  build 
ended  December  31sl,  191.3.  strikers  continue  to  ignore  the  some  more  railway  lines.  At  any  rate 

Company  reports  an  actual  man-  ■vvariun"s.  if  the  legislators  reflect  the  viewpoint 


ended  December  31sl,  1913.  strikers  continue  to  igno 

Ufacturing  los.s  for  period  under  rc- 1  ®  ‘  ‘  ®' ‘ 

view  of  .■i!l81.318  arising  from  the  ]y|m.h  Optimism 

of  goods  at  ceiling  prices.  Prices  ^ 
of  finished  proflucU  for  civilian  con-  Cer  be  Very  Dangerous 
sumption  are  fixed  by  law  on  basis  .y,  inrlicatcd  there  mav  I 

of  price  of  raw  cotton  and  other  costs  *  .  ’  i  •  •  ^  ' 


was  about  SI60.OOO  lower  at  $3,000,990  ,  developed  No.  5  collcry  the  only 
I”’  to  be  operating  at  Inverness. 

'  He  estimated  there  are  about  75,000 


on  the  5cale  of  1940-11.  A.s  an  offset  subversive  elements  behind  the 


anieis  in  the  way  of  this  projected  foj.  2  years  compare  as  follows 
aev  lopment.  — vear.s  ended  December  ;;iot- 

Manitobas  Ambitions  Plans  10,(3  mi; 

Of  the  various  ambitious  programs  i  ^  n  »i.  a  —* v-*- 


to  effects  of  unavoidable  cost  in-  . . . . 

creases  since  the  base  period,  com-  lyj,,  dcfiiiilc  si"ns  that  even  in  on  behalf  of  Manitoba  ap-  i.o!in  in“tVrcst  "’sss.'soii  ”7.i.-i.’7.si  1  ,  ‘''“"‘*'5*-''  "cnt  on  lo  .sa\  ina; 

pany  is  in  receipt  of  a  gove.-'nment  '  iim  w.ir  to  westerners  to  involve  the  interest  .  4(i5,s2r.  4ir,.eoi  ;  the  toial  deficit  on  operations  at  fne 

subsidy  which,  for  past  year,  amount-  ^  greatest  wealth  of  conception.  This  Xf,.  profit  1  w  "sv  iTvm -7T  '  mines,  financed  by  the 

ed  to  .-i;785.74'->.  -'*"'1  "'‘h  tremendous  ef-  province  has  a  population  of  only  a  rroviolis  balance;!;  7.oin.;s;.:i  |  »  money,  is  now  Sl.iD.^.OCJ 

Setting  the  sulisidy  against  man-  forts  being  mafic  for  the  opening  little  over  700.000  and  operates  on  a  —7; - 7-  " -  He  al.so  stated  his  depaidmen^  would 

ufacturing  lo.ss  provided  net,  open-  pf  second  Iroiil— there  is  loo  normal  budget  of  less  than  $20,000,-  ^’"'pius  c.f.  .  S,o.-.i.m:io  T.wo.soi  j  explore  every  alternative  emplo.',- 

eting  revenue  for  191.3  of  8601.424  .t  ,,,,1;,,,:.,,,  nmcli  with  Nevertheless  plans  for  expansion  Working  CapiUI  L'p  ment  of  citizens  whose  livelihood  is 

which  compared  wi;h  net  operating  i  1  .  ,  .t  t'10  department  of  mines  and  r.i-  Balance  sheet  shows  net  working  ■  'o  danger.  Expenditure  of  about 

revenue  for  year  1942  of  .$2.1.31,605.  I’OSard  to  the  outcome  of  the  war  tural  resources  for  a  10-year  piost-war  capital  as  at  end  of  1943  up  $1.4  |  $1,000,000  would  be  necessary  to  re- 

Addition  of  other  income  and  dcduc-  eventually  but  on  tlie  confident  program  call  for  the  expenditure  of  million  from  preceding  year  at  $17,-  i  open  mines  at  Mabou  and  Port  Hood 

Don  of  bond  intcresi  find  tax  provi-  assumption  that  it  lias  “already  $41,510,000  and  will  provide  17,233  353,741.  Current  assets  incrca.scd  dur-  |  and,  even  then,  there  is  no  evidence 

Sion the  latter  of  ne-c.s.dty.  .sharp- j  „  man-years  of  direct  employment,  ing  year  by  $3,660,000  to  $28,392,965  the  quantity  of  coal  would  be  of 

ly  reduced  at  $305000  as  compared  .  r-  1  •  c-  .1  Hon.  J.  S.  McDiarmid  told  the  Icgis-  while  current  liabilities  increased  $2.- ;  economic  value, 

with  $1.627,IXKJ  --  left  net  cajninp !  On  the  cve  of  Canada  s  Sixth  ,3,^  260.000  to  $11,039,224.  !  m  1913  the  two  Inverness  mines 

for  year  under  review  of  .$a43,573 ;  \  icioi  y  I.oan,  which  proniiscs  to  j  Qf  i].,jg  huge  amount  $17,234,000  Cash  is  showm  up  about  $123,000^  with  an  average  daily  force  of  21S 
eoual  after  payment  of  preferred  -  i,c  tlic  greatest  financial  effort  in  j  has  been  earmarked  for  work  ihat  at  $1,232,046  and  investments  higlitr  !  men.  produced  a  fotrd  of  85,1.36  tons 
dividends  to  $1  52  a  shai  c  on  out-  (],p-  i-mupi  v's  liislory,  those  re- i is  de.sirable  to  do  immediately  at  $760,000  at  .$832,359.  Ti'adc  receiv-  I  of  ooal  working  2S.3  days,  compared 
As:c)n<iiiig  c-ommon  i  r.,,.  m.,,*  snrt’oss  of  regardless  of  abirs  are  up  $1,670,000  at  $7.f)04  967  Lyith  an  average  daily  force  of  r,33 

a.s  cornpared  w^th  net  for  ptecv.ding  |  •  I  •  r  i  •,  emplo.vment  conditions,  of  which  the  other  receivables  .$3,400,000  higii-  j  nicn  working  275  day.s  and  pro- 

year  of  ..  lSi„W,  equal  to  $9-4  a  j  campaign  liatc  found  it  necessary  j  government’s  share  would  be  cr  at  $4,872,322  while  inventories  arc  |  (iiic;„g  io5,6S7  tons  the  previous 

slwrc  on  eominon  stock  aftei  picfci-  to  endeavor  to  disiiel  ovcr-confi  |  (Continued  on  Page  20)  (Continued  on  Pa-ge  20)  year.  . 

red  dividcnoi.  Net  foi  19„.  n  will  .nttcniion  of  _ _ _ _ 

be  seen  covered  the  $1  -a  .share  rlivi-  ,  Vi  r  .  ..  .  I  - - 

deiid  on  common  stock  by  only  n  jiublic#  lo  liic  fact  that  all  ' 

plight  margin  and  company  had  to  foreea.sis  marl(»  by  responsible  ,  J  M  1  ^  ■■A"  I 

Social  Credit  Hatches  A  Political 

.sinking  fund  r''.serve.  Profit,  and  loss  ,  i  _  _  _ 

figures  for  past  2  years  compare  as  prrdiea  ed  on  the  assunipt.on  ^  I  M 


trouble  in  Britain,  there  arc  cer- !  outlined  in  the  legislatures  those  put  opprpriat' 


!  Oppr.  Profits 
Dpprpclation  . 
I/5an  IntPi'p.st 
Bond  interest 


Surplus  e.f .  S.O.-."  Itio 

Working  Capital  L'p 


itiK.  ivss  .IK.UOS  “There  is  no  more  coal  there, 

pare  as  follows,  j  ^  much  a.s  it  is  ! 

ECEMBER  ;;iot—  possible  to  get  out  but,  beyond  that,  i 
^7''  there  is  nothing  the  government  can  | 

4,77;i,ins  4.!siH.T(i-.’  do  about  it”,  he  said. 

^  r!"  "sI  Minister  went  on  lo  .say  that 

4(ij;;'52r>  4VR;f>!)i  the  total  deficit  on  operations  at  the 

- — ; — Inverness  mines,  financed  by  the 

Vein  ;so;i  fiori'ir.a  j  P«^0P’e »  money,  is  now  $1.7D.3.0C'J. 

J _ !- _  —  ' —  '  He  al.so  stated  his  depaidmen^  would  I 

S,o.m;, i:io  7, wo, SOI  |  explore  every  alternative  emplo.',- 
pital  L'p  ment  of  citizens  whose  livelihood  is 


which  compared  wi;h  net  operating  * 

revenue  for  year  1942  of  $2.1.31,605.  cPSm'd  to  t 
Addition  of  other  income  and  drduc-  eventually 
lion  of  bond  intcresi  and  tax  provi-  assumiitioii 
Sion  —  the  latter  of  ne-c.s.dty.  .sharp-  j ,  „ 

ly  reduced  at  $305  000  as  comiiared 
with  $l.627,lXKJ  --  left  net  carniiig.s '  'J”  Hic  i 


Balance  sheet  shows  net  working  '  'o  danger.  Expenditure  of  about 


lOc.  A  COPY,  $3.  A  YEAR 

■..01...  c.ub.~°!"ETemiii6Si)F 

)rew’s  Progress  PRICE  BROS.  ARE 

eadership  in  the  House  of  I  WELL  MAINTAINED 

Premier  King  Lets  Time  I-  - - 

U1  Parties  Still  Seeking  a  Net  Before  Special  Write-off 

I  to  Contingencies  Equal 
I  to  $1.48  a  Share 

MPUS  I  - 

—  ^==-  j  PROFIT  UP  SHARPLY 

resting  developments  of  late  winter  '  - 

Broken  Clubs.  These  clubs  are  Operating  Income  Increased 

outlook,  and  are  designed  to  get  , 

It  is  the  contention  of  those  back  ;  SSdO.OOO*  to  So. (oo.o.ib  and 

ung  people  regard  their  franch*..se  i  Other  Income  Also  Hisrher 

ill,  if  better  government  is  to  be  Preferred  Stock  Reduced 

ipraisal  of  current  events  will  have  _ 

irough  the  study  of  c’tizei^hip.  and  ,  q,,  maicrbllv  increased  operaung 

a  supply  this  knowledge  Hie  duos  ^  ^ 

ledia  for  the  dissemination  of  poll-  '  ^  ’  , 

er  that  they  are  making  an  effort  reports  for  year  ended  Deceinocr  ol>  , 
h  the  cxcep'iion  of  the  study  groups  ;  1S43,  net  earnings  after  all  charges. 

I  including  income  and  E.  P.  taxes 
he  minds  of  those  inducing  young  j  more  than  oO'e  greeter  than  for 
some  will  see  the  Bracken  way  of  previous  year,  net  earnings  well 
ill  on  the  nc.'ct  election  day,  vote  for  maintained.  .After  deducting  $.5(X)  - 
ils  and  C.C.F. -ers  in  the  Bracken  :  OOO  for  contingency  reserves  as  com- 
hey  arc  warmly  welcomed.  pared  with  $250,000  on  1012  report 

Since  it  takes  only  a  .'mail  frac-  and  dividends  on  prefeiTcd  .stocli.  net 
tion  of  the  to.al  vole  to  win  an  earnings  applicable  to  517.857  .slimes 
election,  doubtless  it  is  the  hope  of  of  common  s.ock  equal  to  .*1.18  .< 
some  of  the  Bracken  Club  ,mem-  ;  sliarc  as  co.mpared  w  ith  $1.97  .i 
bers,  and  some  of  its  backers,  that  share. 

some  who  voted  Liberal  la.st  time  i  Before  providing  lor  contingency 
may  be  induced  to  voto  Progres-  reserves  net  available  for  ccmrnon 
sive  Conseiwative  next  time.  If  this  stock  w  as  equal  to  $2.40  a  share  as 
liappcns,  then  the  Bracken  Club  ;  against  $2.43  a  share  in  19111. 
will  ha\c  achie\cd  pait  of  their  .  Balance  sheet  shows  a  further  im- 
purpose.  I  provement  during  the  year  in  the 

Fundamentally,  however,  they  already  impressive  not  worlting  cr.p- 
in.si^t  that  they  are  trying  to  sell  ,  Hai  position  and  a  wide  gain  in  cash 
“citizenship  insurance”  rather  than  1  hoiding.s.  Ai  same  time  funded  debt 
political  Gas.  It  is  their  eonten-  '  and  outstanding  p.-eferred  s.oek  were 
tion  that  you  can  insure  yourself  ]  reduced. 

against  almost  everything,  but  you  l  p..of.,^  account  show.s  op- 

cannot  insure  yourse  f  against  bad  ^  g-aUng  profit  for  1913  of  .$5,755..35G, 
government.  But  if  a  man  dc-  increase  of  $850,000  over  figure 
\oIop.s  a  poliilcal  consciousness,  j  pr.gyiQug  year.  Oilier  income  i'l 
and  uses  his  franchise  pioperly.  j  pj-cased  nearly  .$50 000  and  amounted 
bad  government  will  automatically  :  *jj  !?r,T4,S31.  Bond  inccre.n,  was 
disappear.  Thus,  by  taking  an  in-  Ij.-iooOO  lower  at  $565,555;  depreeia- 
teirgcnt  interest  in  public  bsues,  |  allowance  w?s  increased  .$100.. 
you  take  out  citizenship  insur-  i  qqq  from  194'2  figure  at  .$1,750,000 
ance.”  The  idea  i.s  that  we  sha’l  |  depiction  was  .$50.CO0  lov.er  at 
m  the  future  thus  be  insured  Nigjoooo-  uh'Ie  taxes  (af  cr  deduct- 
against  the  evils  of  a  neglec'.ed  ,  ■  refundable  portion  of  E.  P.  tax 
franchise,  and  with  what  goes  amounting  to  $106,000)  were  $609.- 
wit'h  neglected  franchise,  to  wit,  1  qoq  grcaier  at  $1.7.34.000.  Net  (>arn- 
bad  government.  ^  .  ix^forc  special  appropria!.'cn  of 

,$500,000  to  conjingency  re.^iervc. 
General  consensus  here  i.s  that  |  amounted  to  ,$1,656,951  a.s  coinparcd 
John  Bracken’.s  travels  had  belter  :  ..|;i,g77.S71  in  1942  when  w;i  c- 

be  over  soon,  and  that  he  is  siill  |  ccn.ingcncy  reserve  w  as  .$250.- 

moving  too  slowly.  Meanwhile.  ,  cortingenev  res'-rve 

coming  down  the  back  stretch  is  |  ^rue-off  net  for  vear  under  review 
Col.  George  Drew.  The  dougnty  i  ,i^i,i3sc.54  as  against  $1,427,871. 
George,  once  upon  a. time  as  un-  pa.si  2 

predici^able  as  the  weather,  and  as  - 

indiscreet  as  they  come,  has, learn-  !  compaic  as 

ed  his  lessons  quickly  and  well  '  o'.  ' ’ 

since  he  got  the  responsibility  of  |  7'  s’ 

power,  and  he’s  eonvng  ahead  as  j  op-r,  profit .  .'i.T.Vi.r.-.n  i.aoj.-jtn 

fast  as  fast  can  be.  What  doe.s  ]  otiin-  income  .  iiTt.ii'ii 

this  mc.an?  It  means  that  Joint  _  (M.-royiT^  .v.':i7-r, 

Bracken  w  ill  have  to  accelerate  i  intcn'.-t  _  .-,ii.-i  i;c."..sa(i 

his  t-mpo  a  bit.  It  will  be  ne.xt  i  neii.  int<>rp.«t  .  ni.ics 

to  ruinous  for  him  to  be  outside  i  Dcrrroii'tion  . i  '  y;'''"’*.'  '  -l-'lvron 


creased  nearly  .$50  000  and  amounted 
to  .$374,831.  Bond  inccre.?t  was 
$40,000  lower  at  $565,555:  deprecia¬ 
tion  allowance  was  ineceased  .$100.- 
000  from  1942  figure  ai  .$1,750,000 
and  depletion  was  .$50.CO0  lower  at 
.$310  000;  wh'Ie  taxes  (af  cr  deduct¬ 
ing  refundable  portion  of  E.  P.  tax 
amounting  to  .$106,000)  were  $609.- 
000  grcaicr  at  $1.7.34,000.  Net  earn¬ 
ing.'.  liefore  special  appropria!.'cn  of 
.$500,000  to  (•onJiBf:''ncy  re.^iervc. 
amounted  to  $1,656,951  a.s  compared 
wi  ll  $1,677,871  in  1942  when  w;i  c- 
off  to  ccn.ingeiicy  reserve  was  $250.- 
000.  After  contingency  res'-rve 
write-off  net  for  year  under  review 
was  $1,138  9.54  as  against  $1,427,871. 
Profit  and  loss  fifrures  for  past  - 
years  compare  as  follows: 

,y«-,Tr«  Enile.l  l>i'o.  31 


Dp-i*.  i>rof!t 
Ollier  income 


-  Total  incoiii 
Tlimd  iptcre.-it 


parliament  one  more  sosrion,  and  j  x'-xe's 
the  way  things  are  going,  that  | 
election  is  looking  more  remote  1  Net  profit 
cvci’y  minute.  Those  who  origin-  j  (iiont.  re'^erves 
j  ally  saw  one  coming  in  early  sum-  ;  jr.,,..nre 
I  mer  are  now  not  so  sure  it  ■(vill  ]  pi-cf.  dividepd 
even  be  it  1944.  Tilings  have  hap-  , 
pened  to  change  Mr.  King's  mind.  >  Prpvl^baiance, 
Wha„  those  things  arc,  this  writer  | 
doc.ui’t  know,  although  he  hopes  ;  Surplus  c.f. 
to  find  out  ultimaiely,  if  he  can,  I 
But  the  election  is  now  more  re-  portion  of  oxc 
mote.  3  — T’oiiidp.s 

That  means  if  one  is  held  in  *1*^' 
early  1943,  it  will  be  the  spring  of  -  .s  a  .u; 

'45  before  Bracken  could  get  to  !  Rglancc  1 
parliament.  Unless  a  Progressive  j  balance 
Conservative  victory  is  assured,  his  I  ^gj  shown 
role  will  not  be  an  easy  one  in  j  at  end 
parliament.  |  .-cip. G6S.194.  i 


260.000  to  $11,039,224. 

Cesh  is  showm  up  about  $123,000 


In  1913  the  two  Inverness  mines 
with  an  average  daily  force  of  21S 


at  $1,232,046  and  inveslmcnis  higlitr  |  men.  pi-odueed  a  fotr.l  of  85,1.36  tons 

by  $760,000  at  .$832,359.  Ti'adc  receiv-  I  of  yoal  working  28.3  days,  compared 

ables  are  up  $1,670,000  at  .$7.904937  with  an  average  daily  force  of  .333 
and  other  receivables  .$3,400,000  higii-  j  men  working  273  dav.s  and  pro- 

er  at  $4,872,322  while  inventories  arc  !  (hieing  105,687  tons  the  previous 

(Continued  on  Page  20)  i  year.  . 


I  Xrt  profit  . . 
]  Cont.  n"5crvcs 


Surplus  . 

Prev.  balance 


Mannf?:  I>o.«s. . . . 

Tscrs:  Subsidy . 

Opor.  Kevonuo  .... 
7n\ csfinoiit  inronio. 

Itcplul  income,  etc., 


T-Jon'I  Intf’rrst  ,. 
i'rov.  for  taxes.. 


Not  l'ai’nins;s  . 

.•’.Li.,")::; 

1  ii\ iflcMfI.-<,  I’rcf . 

lmo.hdo 

Div  irleiid.',  Coninion. 

rjo.oLo 

I’jo.oi^o 

Fi'ilanuo  . 

17.777 

177,77$ 

A'M :  ll'-il.  InvuU. 

flc:;orvf‘  . 

'fax  Adjustment.... 

75.01)0 

Dediii  t:  T’en.^iuii  Ke.'s. 

.5o.o:m» 

!$inkir.E  I-'und  lle.s. .. 

4'j,r,9$ 

Itliiit  those  wlio  forge  tlic  weapons! 
'943  I  of  will-  at  home  would  never! 

isi,;ii,s  . [slacken  their  pace;  Ih.at  the  home; 

liurr'i  •.>,()'«, -I'.'iiu  !  9 ''"ly  would  remain  as  aggressive  ; 
."ii.n.vu  ;|!  j'"''las  the  front  line  armies  in  the  last  i 
-I’L;!!*  I  violent  stages  of  the  conflict.  Tlic  i 

1  success  of  the  loan  campaign  is 

1 1. (  .e  1  i..’'ii  '  .  .  ” 

iij.'i.omi  i, irjr, 000  j  essential  lo  tlic  miuntcnanco  ofi 
,7rr:.,  (umada’s  war  effort — and  tliat  is! 


paign  arc  to  lie  justified.  I 

The  readiness  of  labor  leaders i 


.  ..’I  L  nicinhers  of  their  unions,  without  j 

'3''(iio  considering  tlie  economic  consc-; 
Ti  pvious  Sui'plo.'i .  . ,  .'.Sji  .iii'l  .'.,'.9—  r  ■  •  •  ,  i 

Tron.^pr  .«.  E.  id?..  .  (picnccs  of  rising  wages  in  rcla- 

.?urpU...  l-oi'w.-irii.  MM  Bon  1(3  production  and  purchasing  | 

. .  power,  iiroiniscs  to  become  an  i 

orong  api  .1  e  n  !;  vcn  greater  problem  in  the  post- 

ment  during  pa.st  year  baili  in  work-  (.itizens  Be¬ 

ing  capital  and  in  cash  position.  Cur  ‘Search  Institute  has  issued  a 
lent  assets  .show  a  decline  of  about  j  P'diiphlct  dealing  with  tlie  various 
(Continued  on  Page  20,  [  (Continued  on  page  16) 


Social  Credit  Hatches  A  Political 
Booby  Trap  In  Toronto 


rill.*!  .')ll."i  (tll.".,S9G 

111.19$  n.'i.Toi 

l.T.-iii.iM'U  l.a.Vi.De.! 

.'Ilii.iiiiii  .'.iiu.een 

G. 7:11.11911  l.ie.'i.ono 


al.r..'.s.9.-i  1.977, $7* 

.'iponno  c.yn.rfio 


l.i.-.s.''.',l  1  (•■TyTI 


v)9.  9'i'.; 

bl.l.'ii.r'.r.i 


!  Surplus  c.f .  .a, ir,.'..'_m  i.r’!9.9n 

j  rli'clucliu?  .S'rxi.xiu  rpruuiiwVi!" 

I  portion  of  rxci'-..i  proffit;-  tax'. 

ji_T-oluiip.s  SKXt.OdH  rrrurKlnblp  por¬ 
tion  of  OM-.’.'..”  profit.s  tax. 
b — .\.s  aa.lu.'drd. 

!  Ralancc  Sheet  Iniproiemcnl 

I  In  balance  sheet,  net  \vorklng  cap- 
I  ital  is  shown  over  $1  million  tiiglier 
I  than  .at  end  of  (preceding  year  at 
1  $16,668,194.  Cun  rnt  as'Ch:  inc’  ea.scd 


Meanwhile.  Drew,  whetlier  he  1  gp.Go.OiX'  to  S'20.19H,5U  while  cuiTPiit 


Toronto  —  Tlie  Alberta  govern¬ 
ment  will  not  place  any  relianee 
in  the  future  upon  unilateral  ac¬ 
tion  with  regards  to  bond  interest 
arrears  and  interest  rates,  but 
rather  hopes  that  negotiations  will 
result,  within  the  next  few  months, 
in  an  arrangement  which  will  be 
fully  satisfactory  to  the  bond  hold¬ 
ers.  Interviewed  Tvith  regards  lo 
his  government’s,  intentions  in  'he 
controversial  matter  of  meeting 
an-ears,  the  Hon.  Solon  E.  Low, 
treasurer  of  the  Province  of  Al¬ 
berta,  is  convinced  that  an  amiable 
solution  not  only  can  be  found  but 
that  good  progress  is  being  made 
in  straightening  out  the  relations 


Prelude  to  Wealth 


N  t 


I'rom  the  new  );ciicr.ition  of  iii\cslor>  in  \'i(turv 
Bonds  flitrc  will  come  tiic  men  of  v.i.ilfli  and 
enterprise  of  tomorrow.  t’>s'  aecumul.iliny  sound 
in'istmenls  tlie\  are  lining  the  found. I'ion  of 
i.'iliilal  with  wliicti  to  l.ike  ;id\ant.ige  of  future 
o(pjiorlijnilies. 

Write  for  our  Becord  of  ln\ estnients  booklet, 
kee)!  an  up-to-llie minute  aecoiinl  of  sour  grow¬ 
ing  « .iiut  il. 

M^Leoo.Youmo.Weir  «  Company 

GMJTiO 

2/6  St.  Jomat  St  W««I.  MmiUmI 

f  AMpMoiA  4MI 

/•VM-  njr  m  /  •! 


I  even  greater  problem  in  the  post- i  between  the  creditors  and  the 

iwar  period.  The  Citizen.s’  Be- !  peo^'mee. 

. ,.i,  !  Alberta,  says  Mr.  Low,  is  inter- 

I  ‘  ■  '■  ^  !  csted  in  a  permanent  solution  now, 

I  pamphlet  dealing  with  tlic  variou.s  |  and  no  permanent  solution  can  'oc 
1  (Continued  on  page  16)  i  based  on  arbitrary  actions  of  a  gov- 

'  ernment.  This,  however,  does  not 
1  condemn  the  procedure  of  the  late 
Mr.  .4bcrhart,  for  there  '  was  no 
reason  to  think  that  at  the  time 
the  disputed  actions  took 
^■1  ■■■■■■  -  ■  ■—  ;  place  any  othei'  but  arbitra.-y 

rWy  I  means  could  have  succeeded. "  The 

j^r  new  policy  of  Alberta,  or  pJrhaps 

i  one  should  say.  tlic  now  more  vus- 
'•$  W/odlfl'S  -41bcr-a  vis-a-vis  her 

(-/  VV  CdlLLl  I  creditors,  is  apparently  based  on 

the  .strong  credit  position  whicn 


By  D.  E.  BELL 

The  treasurer  is  here,  one  might 
say  primarily,  to  deal  personally 
with  the  men  who  have  studied 
the  Alberta  bond  situation  since 
the  days  when  Mr.  Aberharc  cut 
the  cord  between  his  governincnc 
and  orthodox  finance  in  Canad.i. 
Even  though  preoccupied  by  the 
job  of  preparing  the  sixth  Victory 
Loan  the  Canadian  investment 
business  will  follow  closely  and 
with  abiding  interest  the  moves 
and  countermoves  designed  to  do 
justice  to  the  people  who  lent  the 
money  as  well  as  to  those  who  in 
the  name  of  the  government  of 
Alberta.  boiTOwed  it. 

Social  Credit  this  week  entered 
officially  and  irrevocably,  the  na¬ 
tional  scene  and  it  was  no  coinci¬ 
dence  that  the  national  get  to¬ 
gether  had  b(>en  scheduled  for  Tor¬ 
onto.  All  those  pundits  who 
thought  that  Social  Credit  would 
of  necessity  have  to  confine  Itself 
to  the  areas  where  people  drill  for 
oil  and  go  in  for  mixed  fanning 
in  the  shadow  of  the  Rockies,  while 
the  national  scone  will  be  reserved 
for  the  Scxiallsls.  the  Progressivc.s 
and  the  not  so  progres-sives,  will 
have  ua  learn  a  now  bool:;  for 
something  new  is  definitely  being 
added.  The  main  job  of  the  con¬ 
vention,  and  a  job  the  results  of 
which  will  by  no  means  be  alto-  ' 
geUicr  apparent  from  the  conclud- 


the  provUicc  co'uld  ob'.ain  as  a  rc-  apparent  irom  me  conciua- 

suit  of  the  p.-onouncod  r  lonomie  !  ^luig  manifesto  which  w  ill  be  made 
unpiovcmcn.  which  has  taken  .  pubac  af-er  this  ha.$  gone  lo  press, 
place  til  .Tcen-,  year.?  But  view  mg  the  main  job  wiii  be  to  fuid  out 
the  progress  the  p.-ovince  has  made  Ju*!  how  far  an  .Alberta  Sociil 
econo.ai.cally.  \fr.  Low  i.s  o(  '.he  C.'cdit  mar.  can  get  along  witn  i 
briipf  that  in:e.-est  on  .Vlberia  one  from  Noa  Scotia  The  fonnu-  ■ 
bonds  should  bo  negoiiated  dor. .i  ,  lotion  of  a  rational  policy  and  tiic 
to  a  Ine!  wnich  p.-^oaiis  fo,-  si.m.i  making  of  a  national  organization 
’.Hri-  baO.pd  boi-.d.s  of  oilier  pro.-  i  must  ne -e.viariiv  t.vke  into  account 

I  the  d.ffe.-er.t  \ ifw-po'ur.s  which  arc  , 
^  4  rvc:;  7'::h;n  tiio  conflict 

i  * "r 4  '.r»  onf*  *^«Av*on4i< 

rw.  -'ir.v  Jo.-  par.oj#-  +  +  + 

'jiiii  X  I'"*'*  C  r*'3  *  i  ‘t.>ni 

r.4t  -rr.i  o/;  •  ^.0  *  4..C.I  ,  I— I  "■  I  — 

v*.»>r  :  ->p,  >ed  :i,  j  Inflrx  Oil  Hiirk  I'n^r 

tdefc*  xra  pc.ocip»ea  M  C*o*dj  .1 _ _ _ 


Intln  on  Hark 


!  the  fact  that  Social  Credit  con-  ' 
tained  and  still  docs  contain  many 
divers  views  on  money  for  instance. 
The  present  gathering  which  is  i 
very  closely  watched  incidentally  i 
by  representatives  of  some  of  our  ' 
“reform  parties”  will  be  interested  ! 
primarily  in  establishing  its  res-  : 
peccability  in  the  populous  centres  '• 
of  the  East,  where  that  respecta-  ' 
bility  has  been  doubted  no  end. 
The  cartoonists  have  not  had  as  i 
much  fun  of  late  with  baloney  ! 
dollars  and  such  and  the  new  at¬ 
mosphere  will  be  taken  advantage  : 
of  by  the  Party,  whether  it  will  be  , 
known  as  Social  Credit  or  as  New  ! 
Democracy  in  the  future.  ' 

There  is  an  unmistakable  air  of  ' 
ortliodoxy  suiTOunding  the  200-odd  ' 
delegates  who  have  come  to  the  i 
good— politically  gocii— city  of  Tor-  i 
onto  to  introduce  themselves  to  an  . 
electorate  which  is  still  inclined  to  1 
stay  away  from  the  political  choices  ! 
offered  so*  far.  i 

The  average  Social  Credit  pundit  [ 
whom  one  may  meet  at  the  Royal  1 
York  these  days  believes  that  he  j 
has  an  answer  to  the  day's  prob-  ' 
lems.  The  fact  that  his  answer  | 
docs  not  include  the  cancellation  | 
of  debts,  the  welshing  on  fiscal 
commitments  and  the  slicing  up  of  1 
imaginary  dividends  provides  a  ne'w  : 
threat  to  established  political 
groups  In  the  East.  For  as  long  as 
.Social  Ci’cdit  can  leave  out  of  its  ' 
program  such  unpalatable  things  | 
a.s  tJiosc  mentioned  above,  or  ■'^he 
bonosmg  of  people  just  because  ■ 
they  happen  to  be  there,  it  can  ! 
car.-y  its  api-ieal  away  beyond  the 
lunatic  f.-mge 

■i*  ❖  I 

There  are  still  differences  of  j 
opinicn  about  the  question  wliethe.-  1 
SC.  -will  lead  a'way  from  or  to-  ' 
w-a.-ds  Social'u'in.  but  then  the  s,ame  j 
question  applies  almost  equally  :o 
'he  other  cu-rent  political  party  ^ 
theories  m  Canada  except  of 
eoui'se  tha-.  of  the  CCF  There  ls 
.TO  doubt  in  that  ducction  A 
(Continued  On  Page  18)  j 


wants  to  be  or  not,  is  a  challenge  !  j 
to  John  Bracken,  King  in  holding  j  ( 
off  the  elections  meanwhile  hurts  i 
Bracken  to  a  very  considera'ole  de-  I 
grcc  and  it  is  not  beyond  the  i 
guide  of  the  Old  Master  to  try  and  ;  ' 
hurt  his  opponent  as  much  as  pos-  I 
sible  just  by  procrastinating  about  j  , 
polhng  day.  i  , 

The  plain  blunt  fact  however  is  '  i 
that  John  Bracken  will  have  to  i  ^ 
start  some  fireworks  soon.  He  has  |  ^ 
made  friends,  thousands  of  them,  j  ^ 
up  and  down  the  eountrj'.  But  I  '' 
there  "ill  have  to  be  more  than  J 
that.  What  he  most  needs  is  a  ■ 
political  issue,  beneficial  to  him-  j 
seif,  ruinous  to  King.  But  those  |  0 
things  are  not  just  picked  up  like  3' 
that.  i 

Generally  speaking,  King’s  chan-  i  1) 
ces  are  better  now  than  they  hav  e  !  0 
been  for  many  montlis.  The  Bloc’s  I  5 
dead,  Cardin  is  a  burned  out  fuse,  j  * 
and  the  C.C.F.  hardly  seems  to  1 
have  the  strength  it  had.  In  On-  I  " 
tario.  Bracken’s  gaining  ground,  1  1' 
and  £0  is  Drew,  which  from  Brac¬ 
ken's  standpoint,  is  all  to  the  good,  c 
But  even  50  seats  in  Ontario  is  not  C 
(Continued  On  Page  ") 


i  lia'oiiitics  were  doRvn  ncar'y  $390  000 
t  to  $3,526,317. 

I  Cash  increased  by  over  $2.3  mi'- 
I  lions  and  amountied  to  $1,638,387 
i  while  government  bond  holdine.s  arc 
‘  niater'al'y  unchanged  a:  $3,147,207. 
I  Receivables  are  up  more  than  8270.- 
!  OCO  at  53345,812  while  invcnlo'ics 
i  are  down  over  $L.150,000  at  $8,152,- 
1 552.  Holding.s  of  company's  own 
I  'oonds  are  shown  $660,000  lower  at 
I  $913,332  but  1942  figure  included 
I  $1,121,300  of  dc'ocntures  which  were 
'  called  for  redemption  March  1st, 

^  19-14. 

j  .Among  liabihiies  acicoun;.s  paysble 
j  are  down  .$775,000  at  51.6-12,580 
I  VV  hile  ta.x  provision  i.s  u.o  over  5500.- 
I  0(X)  at  $1 576.760.  Hirst  mortgage 
bonds  are  down  S750k000  at  512.000,- 
000  and  debentures  down  ncariv 
$1,200,000  at  S2,74LOOO.  Pre 'erred 
stock  outstsuiding  was  reduced  to 
55,766.300  from  .$6,264,300.  Net  work¬ 
ing  capital  for  past  2  years  is  shown 


Cunent  as.sft.s  .  .  . 
Current  liabilities.. 


t'o.i94.r,ii  in.4s:..77i 
3..')26.ol7  S, $1.7,99$ 


dV'oik.  capital....  1(1,06$, 191  17,627,7 


A  National  Duly^ 

AN  INVESTMENT 
OPPORTUNITY 

There  is  no  type  of  invesimenl  available  in 
tha  country  which,  from  the  sunidpoim  of 
security  of  principal,  attractive  interest  yield 
and  ready  marketability,  can  compare  with 

DOMINION  OF  CANADA  BONDS 

DotMIbEIOIY  SeCUBITXBS 
OQRFORXn<3N  UNITED 

tfg  St,  James  Street,  Montreal 
felephemet  Hmrhemr  tZlt 


Preserved,  Packed  and  Shipped 


thousands  of  Ginadian  men  and  women 
are  doing  a  most  necessary  job  of  converting 
farm  products  to  transportable  food  for  miU 
lions  of  fighters  and  civilians  overseas.  Much 
credit  is  due  those 

S  working  in  canning, 

dehydration,  curing, 
packing,  refrigerating, 
and  shipping.  With 
war  industries  and 
thei  r  workers  the  Bank 
of  Montreal  is  work- 
ing  helpfully  by  sup- 
,  plying  the  kind  of 

banking  service  suited 


MARITIME  CITIES 
SEEK  RIGHT  TO 
TAX  THE  C.  N.  R. 


John  and  the  C.N.R.  not.  “They  /I  i  mT  i  |\  t  M  fk AllFCn 
have  the  same  services,  fire  and  .l  /iniAIIA  N  pilWHIC 
por.ce  protection”,  he  added,  and  it  VnilflVXT  Ik*  1  V  ff  Bill 
Is  only  fair  they  should  pay  a  share  p  «  nifTir/lfl  Ilf/kllPn 

™  “4i“r " EARNINGS  HIGHER 

Mr.  Hopkins  said  the  city  had  been  _ 

advised  the  bill  is  not  in  conflict  with  Afnnihiv  TNIef 

the  Dominion-Provincial  agreement.  Downtrend  in  Monthly  JNet 

w..  .r _  _x.  ..  ,1  •_  _ _  117:41* 


John  and  Halifa.x  are  taking  concur- 


Halted  in  February  With 
Operating  Expenses  Cut 


Canada  Northern  Power  Corp.. 


_  Increased  revenue  from  taxation  is  Halted  in  February  Wltn 

Whole  Question  May  Eventu-  needed,  he  said,  for  increase  in  Operating  Expenses  Cut 
II  T.  mi  i  n  •  teachers’  salaries,  repairs  to  schools.  • 

ally  Be  Taken  to  the  Privy  juvenile  court  etc.  Canada  Northern  Power  Corp . 

Council  Mr.  Eethune  said  he  resented  the  nj  repots  gross  earnings  for  Feb- 

- - -  implication  that  there  is  anj?.iing  5351  59.142  from 

COMPANY  FIGHTS  PLAN  reported  for  February  1943, 

,  _ _  attempt  to  tax  the  C.N.R,  and  he  lower  operating  expenses  of  $129.- 

Special  tonesponiienc  hoped  that  a  closer  unity  of  effort  300 ;  this  year  as  compared  with 

Halifax.  -  The  cities  of  Saint  vvou  rnrf  ^"bruary  1943  resulted 

'hn  and  Halifax  are  taking  concur.  ^  frnnt^'fn ’n?,!  earnings  of  $221,811,  an  in- 

nt  action  for  the  ricfit  to  imoose  V?®.  crease  of  $8,372  when  compared  with 


[rent  action  for  the  rigfit  to  impose  ' crease  of  $8,372  when  com 
a  tax  on  the  C.N.R.  and  the  final  -^213.439  repor  ed  m  1943 


.THE  FINANCIAL  TIMES,  APRIL  7,  1944 


Steel  Structures  •  Plate  Work  •  Railway 
and  Highway  Bridges  •  Williams  Buckets 
Turntables  •  Electric  &  Hand  Power 
Cranes  •  Mining  Equipment  •  Forgings 
Barges  •  Coal  and  Ore  Bridges  •  Caissons 
Coal  Pulverizers  •  Boilers  •  Heating  and 
Power  Types  •  Hydraulic  Regulating 
Gates  and  Operating  Machinery 


DOMINION  BRIDGE  COMPANY 


MONTREAl 


HEAD  OFFICE  — 


LIMITED 

LACHISE  (MONTREAL)  QUE. 


FOUNDED  IN  1817 

Modero.  Experienced  Banking  Serrice , , ,  the  Outcome  of  126  Years'  Successful  Operation 
_ AIT* 


Branch  Office*  and  Works  1 

TORONTO  •  WINNIPEG  •  CALGARY  •  VANCOUVER 
Aganciett  REGINA  •  EDMONTON  ,,, 


NORTH.  ELECTRIC 


I  establish  a  post-war  program  and  ths 


C  A  D  AT  I  Air*  C  r*  A  I  AT  I  instituted  during  the  year,  the  suggestion  that  the  government, 

IjAKninUl)  uAlPI  i  are  presently  being  made  by  itself,  is  taxable  excepting  on  the 


an;;;^;^  ^  year  foiiow:- 

eamtai  »v,ior,^ir,„-oc  «  hr.  H  year,  hencc  net  earnings  of  $19,004  rebruar.v 


banking  service  suited  „  ?  oii  une  anu  ine  ima  j-ivals,  now  we  arc  together,  and  TPoi.  the  first  two  months  of  this 

to  the  times.  i  mg  of  a  bm  to  this  ef  ect  has  Jor  Amounted  to 

1  been  gtven  m  the  provincial  Legis-  ®  _ 1 _  year,  gross  eaimnoS  ainuumcu 

vn  VB  ww  ■■  KM  KB  iBia  ijK  K|  ■■  K  l£Lture  .$709»785  as  compared  \\ith  $730,521 

BAIVK  UF  MUNTilEAll  However,  long  drawn  out  legali  East  Kootenay  Power 

FOUNDED  IN  1817  battles  Over  the  matter  were  predict- 

ed  bv  Hon  L.  D  Purrip  chairman  Flflniinga  Arp  Off  penses  lower  by  $32034  at 

ieco,ExpcneoctdBankiagSecyiceoont/rif  Ou/coMe 0/226  r€ars' Success/A^/Q(rera/wn  Province’  and  LoLf  Bilis  _ ^  $231,605  and  net  earnings  for  the 

^^^^**^*^^^^^^^******^^*^*******®********®**^^********^^******®  commHtee  He  OaipH  that  thp  pf-  first  tw’o  months  of  this  jear  in* 

_ _ ferns  nf  tha  e!f,ei!nl  lelici-,!!  „ne  >lonthIy  camings  figures  of  East  creased  by  $11,298.  at  $458,180  as 

- -  L  far-LIdiing  that°lht®c^e  would  Company,  Limited,  compared  with  $446,882  in  1943  per- 

IT*!!  n  rr''mf/k  l  establish  a  post-war  program  and  ths  l  Hkely  go  to  the  Judicial  Commit-  gross  earnings  '  . .  ■  n  ~  i.r 

lTH.  electric  I  [a?Uitt‘?a^‘°post°-wa^^^  p"aS- ^com^' This^^hfldS^'  i”  ^6.898 ’fromThr$53,84rrepo?^Aor  inSime^and  profiU  ^TaxS  an  alibi,  I  think,  which  will  produc^  more  abundantly. 

A  RNINr<^  r  A  F  W  '  S"  l^e  suggestion jharth^governmenl  /^?[hf^'oith^und«-Sv-  Sas^*  J^r uaij^ and ^f or” irst°2  rnomh^s  of  '"1  ho%1rsee\^3  day^when  all  firms  ers'^are"  themilvS”to^blLn^^For 

nKfilnUU  ilAlIl  i  byjiteelf.  IS  taxable  excepting  on  the  $11,366  at  $41,189,  from  $29,823  last  year  follow and  all  unions  will  wholly  abandon  what  is  the  basic  cause  of  ‘‘feathei- 

I  that  committM  mto  the  amount  o.  .  ownership  of  property  was  in  cor-  yg^’j..  ^ence  net  earnings  of  $19,534  rebruar.v  1944  m3  cii.anKP  the  sin  of  financial  secrecy.  bedding”  and  of  “slow-downing”  by 

I  capital  cxf«nditu:es  which  will  be  le-  |  porated  m  the  legislation.  He  con-  February  this  year,  as  compared  Gio.«s  earn.  ..  $.35i.iii  $3K(i,c.v.  —  .s'j.Uf  ^  i.  ^  workers?  It  is  this:  The  workers  say 

moderatelv  Hicher  for  1 made  after  the  war  :n  j  tmued,  if  upheld  by' the  courts,  such  $24,022  in  1943  period,  showed  i-’9.30O  I40..si4  —  ].,5I4  gjjj  FIVE  to  themselves.  “Listen!  As  soon  a.s 

.  .  ‘  order  to  bring  the  company  s  plant  a  statute  wou’d  open  up  a  w.de  new  _  ea  aco  - - — ,,  ,  tiiic  inh  ic  finicbr^  +  - 

I  In  face  of  Reduction  up  to  date,  it  is  expected  that  these  i  field  for  taxation  for  many  munici-  ®  Jor  the  e^ven  months  end»d  Feb-  »  ••  ^  ‘.fs  t  Md  off  aiS  tSm  inL  bree? 

,  nneratinir  I»rofi<«  exDenditiires  will  aocneoat**  a  s  I'l  nalities  all  nf  which  would  Mnef,  f  or  the  ele\en  months  encl„d  teo-  e  Montba  ®Pt)>trarily  by  dictatorial  busmess  thrown  into  the  street. 

1  uperaiinR  1  roni!,.  1  expenaituies  will  ao=iegate  a  s.io  panties,  an  ot  wnicn  wouia  D„nern.  j.  29,  gross  amounted  to  $694,148  G'o.ss  cain.  ..  $n>9..a.  1  aeents  St-ikes  called  without  warr-  ®°  go  slow  and  make  the  job 

-  stanlial  amount.  Hon.  Mr.  Currie  made  these  ob-  ..  ...uh  «c77  7‘..i  „„  Oper.  earn.  ..  crii,60.>  ”8.3.039  —  J-MUt  |  agents,  aniaes  caiiea  witnouc  warn-  ,  = 

,  _ _  seiA-ations  ienlvin<»  to  a  atatement  bv  compared  with  $67(.i21,  an  in-  - - -  -  mg.  even  to  the  mass  of  the  members 

al  report  of  Northern  Electric  *•  i-  u  Mavor  MacLean  'sydney  N.S.  that  $16,427  and^  operating  ex-  xet  earn,  ..  S4j,s,i80  $446,883 —.$11,798  qj  union,  at  a  meeting  attended  Gentlemen  of  management,  you 

i.  for  year  1943  shows  a  drop  |  •'*•*  Lilies  Has  1  Sydney  would  also  like'  to  be  in-  $o6,86()  to  by  a  few  hotheads.  Strikes  called  for  don’t  get  laid  off.  You’re  part  of  what 

rating  profits  for  period  a.s '  Fifth  Aniliversarv  i  in  the  move  which  other  ^  ,!fT376^34q°'*a,  cnm^nlr^  Hilldc  &  Dauch  Paper  reasons  that  the  strike  leaders  will  we  call  the  “overhead”  of  a  business, 

cd  with  p-ecedmg  year  D  ie  '  Maritime  cities  had  inaugurated.  The  f  nf  S33  Oi.ln.il  Still  Exoands  ^  employer.  The  “overhead”  has  to  go  on.  even 

...  ^  I  -  .  Minister  also  said  that  Sydney  would  ®  Output  StUI  Itxpan  s  strikes  called  against  employers  who  between  jobs,  in  order  to  hold  the 

educ.ion  in  taxation  require-  Tran, -Canada  Air  Lines  celebraf-  benefit  if  the  legislation  became  law  .  expenses  do  not  include  _  ,  ,  '  ,  ,v.o,.o  h®''®  nothing  at  all  to  do  with  the  business  together.  But  doesn't  it  oc- 

however.  and  with  no  provi- )  ed  cn  Saturday,  April  1st,  the  fifth  |  and  would  be  saved  the  expense  of  1”*^®”’®  ®’}^  excess  profits  taxes.  The  Toronto --In  a  message  to  s^rc-  cui-  to  you  that  the  worker  also  has 

ide  for  plant  readjustment  re- ■  the  Inauguration  of  *  fighting  the  case.  holders  of  the  company,  L.  F.  Wm-  i  have  already  said  that  strikes  can  an  “overhead”?  He  has  to  keep  on 

which  in  1942  had  been  uro- i  P®^^®«ser  service  between  Montreal  Similar  legalation  is  being  sought  ^  ^  n^ceVity  of  "uS'^the  Comofnv  °sUtes  ^that  employer.  Jus:  paying  the  landlord  and  the  grocer 

or  in  the  amount  of  $360  000,  I  Vancouver.  Regular  air  mail  and  by  the  City  of  Saint  John.  Before  ^  comparative  ffgurcs  °  fhif  veS  como^v  iJL  been  'f  y®“  tl^«  butcher.  HLs  costs  don’t  stop 

ofit  for  the  year  showed  a !  ®“:  s®‘-vice  between  the.e  the  municipal  committee  of  the  New  Feruary  and  fofn!  fhip  mairnlm  c^Sious  op?4”  just  because  he  is  laid  off. 

improvement.  Net  after  ail !  P®^'®  was  m  operation  from  March  Brunswick  Legislature,  the  C.N.R.  |  joHow;  ^  ‘  mainUin  contuiuous  op -a  yppj.  i^a^ers  at  the  begin-  -We  have  to  have  more  job  sccurit.v 


On  OperatinR  Profits. 

Annual  report  of  Northern  Electric 
Co.  Ltd.  for  year  1943  shows  a  drop 
in  operating  profits  for  period  a.s 
compared  with  preceding  year.  Due 
to  a  reduction  in  taxation  require-  ^ 


stanlial  amount. 


T-C  .\ir  Lines  Has 


f  #  .a  aeurease  oi  ^h,^oo.  VpI  pni-n 

,  f.e  d  for  taxation  for  many  mumci-  p^^p^^^  ended  Feb-  2  Monn,"' 

pahties,  all  of  which  would  benefit,  29,  gross  amounted  to  $694,148  G''o.ss  ram. 

Hon.  Mr.  Carrie  made  these  ob-  compared  with  $677,721,  an  m-  «p^‘'  ««‘"' 

servations  replying  to  a  statement  by  »icao7  o.,j  . 

Mavor  Marl  pan  Svdnev  N  8  that  ®*^®®®®  $16,427  and  operating  e\-  ^et  earn. 

Mayor  MatLean.  bydney,  n.Ss.,  tnat  p^p^gg  increased  by  .$36.86()  to  $317.-  — 


r-r  I  *  •  ^®*^  earnings  for  the  period  .ft-  riaiipli  Pniipr 

Fifth  Anniversary !  amounted  to  $376,349,  as  compared  Hiiidc  &  Hauch  Faper 


compared  with  preceding  year.  Due  _  *  i  Maritime  cities  had  inaugurated.  The 

j  .  •  ■  .  ,  -I  '  >  Minister  also  said  that  Sydney  would 

to  a  reduc.ion  in  taxation  require-  Tran. -Canada  Air  Lines  celebrat-  benefit  if  the  legislation  became  law 
ments.  however,  and  with  no  provi-  |  ed  cn  Saturday,  April  1st,  the  fifth  |  and  would  be  saved  the  expense  of 
.'ion  made  for  plant  readjustment  re-  j  ®*it>h’ersary  of  the  Inauguration  of  fighting  the  case, 
serves,  which  in  1942  had  been  pro-  P®^3enger  service  between  Montreal  Similar  legislation  is  being  sought 
vided  for  in  the  amount  of  $360  000,  i  Vancouver.  Regular  air  mail  and  by  the  City  of  Saint  John.  Before 

ne;  profit  for  the  year  showed  a  |  express  service  between  the^e  the  municipal  committee  of  the  New- 

modest  improvement.  Net  after  ail !  P®^^®  was  in  operation  from  March  Brunswick  Legislature,  the  C.N.R. 
charges  for  last  yea-  amounted  to  i  ^^29.  but  the  first  passenger  sche-  was  represented  by  H.  C.  Friel.  K.C. 


with  $396,782,  a  decrease  of  $20,433.  Output  Still  Expands 

Operating  expenses  do  not  include  - 

income  and  excess  profits  taxes.  The  Toronto  —  In  a  message  to  share- 
increase  in  operation  expenses,  the  holders  of  the  company,  L.  F.  Win- 


irovcment.  Net  after  ail !  P®^'®  was  in  operation  from  March  Brunswick  Legislature,  the  C.N.R.  |  ^  .  ^  ‘  mainUin  contuiuous  op -a  y^^j.  iga^ers  at  the  begin-  Wc  have  to  have  more  job  securitv 

las:  yea-  amounted  toi^'  t^ut  the  first  passenger  sche-  was  represented  by  H.  C.  Friel.  K.C.  ‘  has  been  sliehtlv  America.  We  must  strive  to  give 


.stock  as  compared  w  ith  $981  308  i  P*'®®*-  w'erc  put  into  effect  April  1  of  who  had  associated  with  him  N.  J.  oper.  exp 
equal  to  $1.21  a  share  for  vear  pre-  !  '^®t  V®®®-  McMillan,  Montreal  barrister,  and 

vious  •  During  the  lime  months  of  the  year  T.  G.  Walton,  C.N.R.  tax  commis-  eair 

Company  maintained  strong  bal- ,  ®f  inauguration  of  service  TCA  car-  sioner.  .  .  .  „  _  rros^r.-r 

ance  .sheet  position,  cash  and  mar-  1  ®i®®^  21,569  passengers.  Last  year  140,-  B.  N.  A.  Act.  Is  Quoted  Oper.  exp 

ketable  securities  being  shown  at '  passengers  were  carried.  Air  mail  Mr.  Friel  said  the  railway  found 
$2.8  millions  a:  end  of  year  and  net  i  increased  from  452.809  pounds  during  the  bill  o’ojectionable  on  several  Net  ean 

working  capital  at  $14,151,000  show-  '  operation  to  3,726,607  pounds  in  grounds,  that  it  was  a  violation  of  — 

ing  an  increase  of  $700,000.  Pension !  t'hie  express  carried  during  the  Confederation  Act  and  also 
fund  was  augmented  by  a  further '  fieriod  was  45.819  pounds  and  violated  agreements  between  th’e  Ij 

.$300,000.  *  '  iast  year  amounted  to  821,606  pound.3.  Domi’nion  and  the  provinces  which  X  i  < 

During  the  year,  P.  F.  Sisc,  presi-  ■  commemoration  of  the  occasion  1  had  been  made  in  1927  and  1942  re-  f 


Frbruar.r 

1W4  1!»49 

Clianpe 

Gross  earn.  . 

.  $  fiO.:!.",  .8  .•.1.S4.' 

-$  0,80.'^ 

Oper.  exp. . . . 

41,189  20,823 

4-  11,360 

Net  earn.  . 

11  month* 

.  ,$  JO, .’554  $  2t,022 

— $  4,408 

Groa.s  earn.  . 

.  $604,148  $67T.T2I 

$10,427 

Oper.  exp. .  . . 

.  317,700  280,030 

—  30.800 

Net  earn.  . 

.  $370,340  $300,782 

—$20,433 

he  stated,  and  there  has  be»n  a  heavy 


wrodnrrs  '•®s®«t'n®nt  t®  t^ose  strikes  set  your  veiop  a  sane,  sensible  program  for 
products  program  back  a  decade.  I - -j - - — - .  ^ - 


and  an  increasingly  higher  i^rcen-  ^  strike  by  a  union , is  a  withhold-  ^n'ce  ^hich^^win”^tTke^^cTr”*'or^The 

Srittes^S  SirpurpJSs  and  2-  ■'®v®rhead”  daring  his  timc.s 

strike  that  is  a  withholding  of  prod-  of  being  laid  off. 

sentiai  looa.iuiis,  uct  VVhen  a  corporation  gets  a  new-  Then  the  unions  must  do  their 

— — — — — invention,  declines  to  use  it,  and  de-  part.  'They  must  abolish  rules  that 
0  _  Clines  to  let  anybody  else  use  it  and  hold  a  man  down  to  doing  half  a 

I  O  withholds  a  product  from  the  man's  work.  You  can't  build  a  strong 


dent  of  company  points  out  in  ro-  i  awarded  lapel  pias  to  228  eni- 
port,  the  major  part  of  the  com- 1  Ploy®es  who  had  five  years’  service. 

pany's  facilities  were  devoted  to  the  j - — 

production  of  essential  war  materials  |  11  ('  i  Prufliiriinn 
which  necessitated  important  plant  rroduciion 

rcanangements,  and  the  company  |  Up  DcspitO  Handicaps 

is  pi-osently  conduc'i-ing  manufactur-  j  _ 

ing  operations  in  several  outside  lo-  ■  ,, 

cations.  !  lotu-’ouvcr  —  B.C.  log  production 

The  company's  “standard  pi-ofi’s  ”  '  February  showed  an  increase  of 
as  determinable  in  accordance  wi-.h  i  f®®t  board  measure  great-;r 


In  commemoration  of  the  occasion  had  been  made  in  1927  and  1942  re-  f 
2A  awarded  lapel  pias  to  228  eni-  s.pecting  moneys  paid  to  the  province 
oyees  who  had  five  years’  service,  in  li®u  of  taxes  on  railway  proper-  i 

_ _  ty.  The  railway,  he  contended,  is : 

,,  .  owned  by  the  government,  and  the ! 

.L.  Loi:  Production  r^ople  of  Canada  and  the  C.N.R.  I 

IT  ri  o  J*  .simply  operates  and  manages  it.  He; 

Lp  Lfespito  Handicaps  quoted  from  the  British  North  Am-, 

-  erica  Act:  “No  lands  owned  by  Can- 1 

Vancouver  —  B.C.  log  production  ®-'®  ®.i'  pro'-’inces  .shall  be  subject  to  j 
February  showed  an  increase  of  toxt^Lon.’’ 

million  feet,  hoard  mea.siire  frreaf-'r  Friel  said  it  had  been  stated  ; 


Frank  Warning  to  Labor 
And  Management 


market,  that’s  a  strike. 

I'm  for  fewer  strikes  all  around. 

<•  4- 

I  SIN  SIX 

!  Violence  on  the  picket  line. 


America  on  half-men. 

I  •{•  4*  ❖ 

Gentlemen  of  labor,  gentlemen  of 
management,  I’d  like  to  see  a  non¬ 
aggression  pact  between  you.  You 


iiy  ERIC  A.  .JOHNSTON.  |  j  of  cnemics.  But  I  want  to  be  fair,  country.  BoUi  are  social  economic 

PfMUiMii.  4’iiainb«r  of  cnmnioTPo  of  tiio  Vnitrd  Slate*.  Cundonspii  b,T  The  I  There  are  three  kinds  Of  plckct-line  facts 

Reader'*  niRe*t  from  an  Addrea*  at  Hoston  iniversity,  Marrh  i.s.  1911.  [^violence.  First,  violence  by  the  picf:-  1  admit  that  wc  Of  management 

I  ets  themselves,  and  plenty  of  it.  Sec-  might  become  more  labor-minded. 

I  REMEMBER  a  strike  out  my  way  the  idea  of  monopoly  Is  with  the  fond,  instances  of  violence  in  tlie  dark  But  I  also  think  tliat  you  of  labor 


I  TTiLs  sin  is  clearly  seen  by  the  pub-  can’t  get  rid  of  management  and  you 
j  lie,  and  it  makes  unionism  a  host  can’t  get  rid  of  unionism  in  a  five 


violence.  First,  violence  by  the  pick-  1  admit  that  we  of  management 
ets  themselves,  and  plenty  of  it.  Sec-  might  become  more  labor-minded. 
Olid,  instances  of  violence  in  tlie  dark  But  I  also  think  tliat  you  of  labor 
liast.  incited  by  thugs  hired  by  em-  might  become  more  biisines.s-minded. 


-  -  -  ,  ,,  u  ’ne*  had  made  a  threat  at  Halifax '  t^®  West.  'When  the  newspaper  American  people?  va^t.  incited  by  thugs  hired  by  em-  might  become  more  biisines.s-minded. 

the  Excess  Profits  Tax  Act.  have  not  ®  "  ^J®®  ^  ^hat.  if  the  bill  were  approved,  reporters  asked  the  strike  leader  Gentlemen  of  management,  you  ployers.  And.  third,  violence  incited  For  instance:  A  basic  need  of  busi- 

ye:  been  established.  Consequently,  |  ®  there  grants  to  the  province  could  what  all  thic  lahnr  tronhia  was  Ah.-iii-  tell  them.  You  know  the  answer,  out  biy  “energetic”  policemen  who  start  ness  is  profits.  Without  profits  busi- 

the  provision  for  cxceas  profits  taxes  i  ^  ®  F®biu-  authority  j.  ..rm,  .  1  u  , ®^  experience.  Did  J’ou  ever  hear  a  era  eking  the  .skulls  of  pickets  who  are  ness  cannot  continue,  cannot  expand, 

for  the  years  1940  to  1943.  inclusive,  ‘'FebruarV^1943^'^rMord  bad  t®  mak®  such  a  statement  but  added  ’‘®  '^®  ^a*’®’’  businessman  shout  himself  hoarse  in  peaceful.  cannot  improve.  Yet  you  are  alwa.ys 

is  subject  to  adjustment.  Total  pro-  .  '  reoiuary  lecora  oao  likely  to  f  ^^®  eii'P!o.v®«s  in  this  plant  are  just  favor  of  “free  enterprise”  and  then  Meverthele.ss.  gentlemen  of  labor,  in  i-unning  about  Washington  encoui-ag- 

vision  for  taxes  for  1943.  prior  to  de-  ''®®i"®'‘  and  criucal  labor  shortages  ^  ‘^j^p  j^p  asserted,  i.s  hai’ins  a  little  management  troii'ole.”  squawk  when  the  Anti-Trust  Divi-  thi.s^  matter  there  is  one  reform  that  ing  Congress  to  put  the  kind  of  taxe.J 

ducting  the  refundable  portion,'"'*  woods  closed  ii'any  camp.s,  ^  camouflaged  corporations  tax  lind  i’®  ^■®a  I'ight.  That  particular  .sion  put  him  on  the  fire  for  trying  i'ou  can  accomplish  all  by  yourselves,  on  its  that  would  destroy  our  ability 

amounted  to  $1.91  [jer  share,  com-  !  ‘Ofcm?  oLiers  to  curtail  sharply,  log-  contended  that,  under  the  Dominion-  strike  was  management’s  fault.  to  destroy  freedom  in  his  own  indus-  you  ^ften  send  your  pickets  four  or  to  make  economic  progress  for  Aimr- 

pared  with  $3..58  per  share  in  1942,  ’  gins®P®J^ators  regard  comparison  be-  provincial  agreement,  municipalities!  I'm  now  going  to  mention  plenty  |  stry  by  fixing  prices?  j  eight!  abreast  in  a  closed  circle  around  ica.  If  we  are  going  to  meet,  we’ve 

and  represented  59  per  cent  of  <’-i®  (  „  ,  J  „ are  prohibited  from  levying  income  j  of  bad  practices  by  labor,  and  plenty  Gentlemen  of  management,  s'uch  !  a  faotory  so  tliat  nolxxly  can  get  in,  got  to  meet  halfway, 

net  1943  profit  before  taxes,  agaiii.s:  j  i"®-®  0‘  *®st  unfair.  p,  corporation  targes,  |  by  management  also.  I  think  wc  ail  |  practices  have  helped  to  make  us  un-  i  while  the  pickets  sweetly  and  inno-  So  what  about  agreeing  more  or 

75  per  cent  similarly  computed  in  ~  1  The  City  of  Saint  John  was  re- '  ought  to  hit  the  sawdust  trail  to-  i  popular.  Gentlemen  of  labor,  they  I  cently  sing  songs.  Well,  don’t  think  ic.s.s  roughly  as  follows? 

1942.  C.P.R.  SUBSIDIARIES'  .APPOI.NT-  |  presented  by  J.  F.  H.  Teed,  K.C.,  spe-  j  gether.  j  a-r®  now  helping  to  make  you  un-  i  that  jxvii  fool  anybody  when  you  call  Wc  of  management  will  try  to  rc. 


is  subject  to  adjustment.  Total  pro¬ 
vision  for  taxes  for  1943.  prior  to  de¬ 
ducting  the  refundable  portion, 
amounted  to  $1.91  (jer  share,  com- 


wcather  and  critical  labor  shortages 
in  the  woods  closed  many  camps, 
forcing  others  to  curtail  sharply,  log¬ 


ful.  cannot  improve.  Yet  you  are  alwa.vs 

erthele.ss.  gentlemen  of  labor,  in  i-unning  about  Washington  encoiirag- 


and  represented  59  per  cent  of  the  j  montas  01  mis  ycai 

ne:  1943  profit  before  taxes,  agaiii.st  j  those  of  last  unfair. 

75  per  cent  similarly  computed  in  I  ~ 

1942.  '  C.P.R.  SUBSIDIARIES'  APPOI.NT- 

Mr.  Sise  states  that  in  order  to  i  .MENT 

determine  how  the  company  can  best  i  - - 

_  i  Preston,  Out. — W.  D,  Thomp-son 


i  cial  counsel  and  Henry  D.  Hopkins,  eentlemeii  of  labor  I’ll  ic'i !  POPUJ®®- Jt  wouldn’t  be  a  bad  idea  for  j  it  jjeaciriiil  picketing.  It  is  actually  preas  monopolistic  practices,  unfair 

I  common  clerk.  C.  P.  Bethune.  K.C.,  von  <iompthintr  strHiffiu  RisThf  now  "a  '®®^h  to  want  to  get  in  right  with  |  ma-ss  intimidation,  mass  violence.  li,  treatment  of  competitors,  and  bu'ii.si- 
son,  I  .'olicitor  for  the  City  of  Halifax,  ‘  at  iho  monme- .i’  ^^®  American  people.  I  is  forbidden  by  law  in  Britain.  It  is  ness  racketeers.  You  will  try  to  rc- 


I  you  have  a  priority  at  the  mourners’ 
I  agent  at  Kitchener  for  the  Grand  also  epoKe  _  bench.  Right  now  you’re  just  where 

I  Ruer  Rai^ay  and  the  Lake  Ene  &  Unfair  to  the  C.P.R.  I  w-e  of  management  were  10  years 

Northem  Railway,  subsidiaries  of  the  yir  Teed  said  that  city  ha.s  a  right  ago. 

Canadian  Pacific  Railway  has  been  ,0  lax  the  C.N.R.  He  added  that  it  j  vvhat  a  chanev  we  in  management 
appointed  superintendent  of  the  two  i-,  possible  to  tax  Crown  property  1  ^om  192^  ^  1930  w^ha d 

companies,  with  headquarters  here  it  ^nd  ’hat  this  's  being  done  in  Eng-  ^®JP  W)  19J0  we  iwd 

15  nnnniinr'Pri  hv  w  T  i  -nett  mis  _s  oeing  aune  in  c.ng  everything  all  our  own  wav.  A  friend- 

Ls  announcea  by  H.  J,  Humph. ej,  land  and  in  Canada,  also  that  the !  wocWin«.r«,-, 

president  of  the  Grand  River  Railway  ;  C.N.R.  is  paying  taxes  on  real  estate  '  t ^ 
and  the  Lake  Erie  &  Northern  Rail- '  and,  also,  on  business  in  Montreal.  I  ^  .  public.  And 


Toole,  Poet  &  Co. 
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Appraisers  ond  Valuators 
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CALGARY  CANA 


Arbitrar.v  suspensions  and  expul-  is  only  a  step  from  mass  picketing 

sions  from  the  union.  When  the  t'l®  sit-down,  and  only  a  step  ironi 


What  a  chance  we  in  management  1  _  closed-shoD  contrac*^  or  ^li®  sit-dowm  to  revolution, 

missed!  Prom  1921  to  1930  we  had  I  "  ^  ciosea  snop  comrac.  or  -  - - 


bcginnmg  to  be  forbidden  by  law  pre.ss  monopolistic  practice.s,  unfair 
here,  and  with  frills  you  won’t  like,  treatment  of  fellow  workers,  and  la- 
It  is  only  a  step  from  mass  picketing  bor  racketeers. 

to  the  sit-down,  and  only  a  step  from  We  will  tell  you  the  financial  facl.x 
the  sit-dowm  to  revolution.  of  life  about  us.  You  will  tell  us  the 

Watch  your  step,  gentlemen  of  la-  financial  facts  of  life  about  you. 
bor.  Stop  mass  picketing.  We  will  try  to  reduce  the  number 

4*  4*  4*  .  of  our  “strikes”  which  withhold  in- 

3IN  SEVEN  ventions  and  products.  You  will  try 


-rxi-rr  l  companies,  with  headquarters  here  it  |  and  that  this  Is  being  done  in  Eng- Lvprvthintr  nil  om- nwn  nav  a  friAnri  ®  union-shop  contract,  expulsion  Watch  your  step  gentlemen  or  la-  financial  facts  or  me  about  you.  ^ 
jENTS  is  announced  by  H.  J.  Humphrey,  j  land  and  in  Canada,  also  that  the  1 1  ariminisirnrifvn  in  WasUinirrm*  from  the  union  means  that  the  work- j  ®^®P  We  will  try  to  reduce  the  niim  le. 

iluators  i  president  of  the  Grand  River  Railway  ;  C.N.R.  is  paying  taxes  on  real  estate '  f  tavA.  a  friAnHiv  nnhiiA  ®*‘  '’®  discharged  by  the  em-  v  4*  .  of  our  “strikes  '^’hich  withhold  in- 

,ed  ,and  the  Lake  Erie  &  Northern  Rail- |  and,  also,  on  business  in  Montreal.  ‘  fn,  Pl®J-®t-  He  loses  his  job.  He  and  hi.s  ''3IN  SEVEN  ,  ventions  and  products.  You  wi  1  try 

CANADA  i  ^^*'  Thompson  succeeds  J.  H.  He  asserted  it  is  not  fair  for  the  do  with  our  |»wer.  On  children  lose  them  bread!  Restraints  on  production.  Pi om. the  to  reduce  the  number  of  jour  strike.? 

_ ^  '  Alard  who  retires  on  pension.  j  C.P.R.  to  be  paying  taxes  in  Saint  economic  ^e  we  gave  this  coun-  butter  !  economic  point  of  view,  this  one  k  which  withhold  labor  and  .service.s. 

try  a  balloon  boom  that  had  to  burst.  finmAtimPs  AvniiVsinnc  ViannAn  iii.5h  i  the  worst.  We  will  try  to  give  you  job  security 

.  — - *"'■  ■-  .  '  ' -  2 — 1— i  On  the  moral  side  we  produced  men  j^.-anse  workers^  onoose  union  offi-  1  As  developed  by  some  unions,  the.se  and  basic  income  security.  You  -vill 

SLmli  nubhc"ci»ne:‘’n  S  ^nTtcH  me^^^at  \  •'estraints  are  calW  “feather-bed-  try  to  give  a  full  honest  day’s  work 

jTT  „-j. _ - _ h^iriAsc  ^  -  -n  happen.  The  records  of  mur  1  ding  and  slow-downing.  Mor  every  flay.  ,  t  • 

^  business.  courts  contain  plenty  of  instances  nien  than  are  needed  for  the  job.  we  will  recognize  you  and  retrain 

So  what  did  we  gel?  Beginning  sometimes  too  although  a  mem-  Hach  man  doing  less  than  he  could  from  trying  to  cripple  you  with  im- 
with  1933,  we  got  the  biggest  public  ber  may  not  be  suspended  or  ex-  do.  Waste  of  manpower.  Waste  of  fair  regulatory  laws.  But  you  will  also 
beating  that  any  group  of  Americans  j^iied  he  cannot  in  practice  get  a  !  ttuman  resources.  It  Is  a  grievous  recognize  us  and  refrain  from  trying 

'  2 J  ever  took.  Congress  socked  us  with  a  i^h  nniAcs  Via  V195  iua  iminn  hntinp--^  wrong  to  the  whole  American  econ-  to  destroy  us  by  unfair,  ruinous  laws. 

"®w  1®^  ®'»"‘  ®'®*T  other  day.  It  O  K  ^ ,  Th®  United  States  can  be  strong 

socked  us  with  good  laws  and  with  -ard  Thus  the  buriness  a^ent  ran  Th®re  are  two  comments  to  be  only  by  acts  of  popular  free  wUl.  That 
bad  laws.  Who  cared?  The  public  tell  the  worker  whether  or  not  h»  can  '"“de  on  it.  is  why  I  say  in  conclusion  just  two 

wanted  us  soeked,  and  socked  we  I  gat  '^®'^‘'®'*  ^o®*'"®!  ®i^  n®*'  '-a"  the  first  place,  some  enlignt-  things  to  you  of  management  and  to 

a*. vn-ere.  '  ’^A  ,^9,•9llAl  5  ened  unions  have  turned  against  this  you  of  labor: 


become 

A  (Hequlai^  ilcaaU^! 

IT  COSTS  ONLY  $3.00  A  YEAR  FOR  REGULAR 
WEEKLY  DELIVERY  TO  A  CANADIAN  ADDRESS 


*'Where”  asks  the  Gentleman, 
*'have  you  been  all  my  life?” 

Why,  at  your  dealers! . . .  always  ready  and 
eager  to  charm  the  cultivated  taste.  For  Wills’ 
English  Mixture,  made  In  Canada,  lives  fully 
up  .to  the  traditional  standards  of  quality 
and  character  for  which  the  name  Wills’  is 
trusted  wherever  pipe  smokers  smoke  pipes. 


W.D.&H.0. 


WILIS*  (Kiglish  tllixtuie 


,  r  \  u  u  r  ,*ef  -*  parallel  m  manapment  was  thing  and  are  canieslly  help-  One.  Go  ahead  and  turn  this  coun 

Gentlemen  of  laboi,  I  mmt  accu.se ;  when  a  firm  in  an  industry  feU  free  their  employers  to  increasa  out-  try  into  a  continuoas  brawl  — an< 
you  of  not  being  very  8  ®  •  How  to  throw  other  firms  out  of  the^  m-  They  realize  that  if  the  workers  government  will  chain  you  both, 
faithfully  y®"Jd®''®  '^*^®^®d  ^  of  dustry  by  mifair  competition.  There  have  the  good' things  of  life.  Two.  Make  a  better  choice — woil 

managenvent.  Fi-orn  1933  to  1942  j’ou  were  hundreds  of  types  of  unfair  ^^ose  things  must  be  produced  and  together  and  stay  free, 
rode  high:  a  friendly  administration  |  competition — in  secret  rebates  and 

in  Washington:  management  weak  preferential  discounts.  Don’t  tell  me  i_  .  '  .  "  -  "  - 

and  intimidated.  So  what  did  you  do  that  such  unfair  competitive  pvac- 
j  with  your  power?"  On  the  economic  ^  tices  did  not  happen.  The  files  of  the 
I  side  you  gave  yourselves  a  labor  Federal  Trade  Commission  hold  the 
I  boom,  regardless  of  the  consequences  evidence. 

to  any  other  element  in  the  popuU-  Gentlemen  of  management  and  j 
I  tion.  On  the  moral  side  you  have  pro-  gentlemen  of  labor,  if  you  really  want  mill 

I  duced  men  like  Browne  and  Bioff  and  a  free  and  fair  America,  you  have!  1^ 

I  Scalise  who  have  undermined  public  got  to  go  after  it  together. 

j  confidence  in  labor.  4*  4"  4*  ^  a  ^  ^  - 

You  forgot  the  very  thing  we  for-  SIN  THREE  M  fgp  n  f  m 

got:  In  the  architecture  of  American  Some  unions  do  not  hold  fair  elec- '  441  it/ t ifc  4U  f 

society  it’s  just  three  jumps  from  tions.  In  them  we  often  find  union  i  wlT  17 17 « 
the  master  bedroom  to  the  doghouse,  bosses  who  pay  themselves  big  sal- !  ^ 

Now  the  doghouse  is  yawning  for  aries,  and  who  can’t  be  dislodged  ! 

you.  Federal  and  state  governments  I  have  also  heard  of  top-flight  cor- j  /-/-Nrrr  /-nxiin/  a  \/r  a  n  r/'^n  nr/-,  m  An 

are  beginning  to  sock  you  with  laws,  poration  executives  who  by  proxies!  IT  GOblb  ONLY  53.00  A  YEAR  FOR  REGULAR 
The  teeth  in  some  of  these  laws  may  and  other  devices  get  such  control  of  \ 

bite  chunks  out  of  good  unions  as  stockholders’  meetings  that  they  be- 1  WEEKLY  DELIVERY  TO  A  CANADIAN  ADDRESS 

well  as  bad  unions.  Whos  gomg  to  come  corporation  bosses  who  vote ! 

care?  If  the  public  wants  you  socked,  themselves  big  salaries  and  bonuses, ! 

why,  .socked  you  will  be.  and  who  can’t  be  dislodged.  i  -  . . .  . 

i  And  don’t  think  that  you  can  duck  The  American  people  are  against 

.  any  of  it  by  yelling  “antilabor”  and  these  evils.  Union  autocrats,  j  THE  FINANCIAL  TIMES, 

I  “reactionary’’  and  “fascist.”  We  did  corporation  autocrats — both  are  con- 

not  escape  any  blows  coming  our  way  trary  to  the  ideal  American  demo-  !  282  Notre  Dome  Street,  West, 

by  yelling  “antibusiness”  and  "bu-  cracy.  | 

reaucrat”  and  “communist.”  You  .f  I  Montreal. 

can’t  stop  hell  with  a  vocabulary,  gjjj  poUR 

When  the  devil  is  after  you  the  only  Failure  to  render  proper  financial!  Kama  - “rt •'•TTT 

recipe  is  repentance  and  good  woiks.  accounts.  | 

So  how  about  a  few  good  works?  point  I  think  we  of  man-  I  AMrrssu 

Let’s  take  a  look  at  seven  deadly  agement  have  done  better  than  j'oii  ,  . . .  ...  .  . 

1  sins,  in  a  .spirit  of  frank  helpfulness  of  labor.  Most  of  us  are  forced  by  i 

j  and  with  full  recognition  that  tney  render  detailed  financial  ac- i  . . . . . . . 

[  do  not  apply  to  all  unions  or  to  all  counts.  This  principle  is  correct.  It  1 
managements.  sliould  include  all  corporations  and  1  :  m...  - l  lar  ■  "'..-.j— » 

I  4"  4>  4-  1  jijj  unions.  We  are  both  agencies  of  ] 

j  SIN  ONE  general  national  economic  wel- ' 

Arbitrary  refusal  to  accept  work-  fare.  We  should  disclose  our  affairs  I  YEARLY  SUBSCRIPTION  RATE 

!  ers  into  membership.  Wlien  a  union  fully.  ■ 

has  a  closed-shop  contract,  a  refusal  Some  unions  do  it  admirably  now, 

of  membership  means  that  the  work-  nicy  will  send  you  their  latest  finan-  In  Canada,  $J.OO  a  year  •  •  -  $1.75  fot  six  month  i 

cr  is  deprived  of  his  livelihood.  This  cial  report  by  return  mail.  In  it  you  In  Great  Britain  •  •  •  $J  09  •  year,  Cancdian  fund* 

is  accomplished  by  restricting  nev;  will  see  their  receipts  and  expend;-  In  United  States.  $3.50  a  year  •  •  $2.00  for  six  months 

men  to  temporary  “work  permits,”  tures  detailed  to  the  last  dime  and 

or  by  putting  the  initiation  fee  so  verified  by  a  certified  public  account-  Uoh*  *1*  cheau**.  dtafu  and  money  orders  ^y«bU  io  th«  Compory.  1 
high  the  worker  cannot  pay  it.  All  ant. 

such  maneuvers  are  designed  to  ere-  other  unions,  on  the  contrary,  pro- 

ate  a  monopoly  of  jobs  for  union  test  that  they  do  not  want  to  reveal  *  _ _ 

I  members.  How  popular  do  you  think  their  financial  condition  to  employ-  { 


THE  FINANCIAL  TIMES, 

282  Notre  Dome  Street,  West, 
Montreal. 


YEARLY  SUBSCRIPTION  RATE 


fn  Canada,  $J.0U  a  year  • 

In  Great  Britain 

In  United  States,  $3.50  a  year 


$1.75  fot  six  month  1 
$3.00  a  year,  Cancdian  fund* 
-  $2.00  for  SIX  months 


Uoh*  aU  citMlu**.  dtafu  and  money  orders  payabU  la  the  Campaty. 


/ 


I&: 


THE  riNANCIAL  TIMES,  APRIL  7,  1944. 


NATHANSONOFFERI 

IS  ACCEPTED  FOR  |  Bond  Market 
HAMILTON  UNITED 


Shareholders  of  Theatre  Com- 1 
pany  Vote  for  Acceptance  I 
}  of  Lower  Bid  on  Assets  j 

-  ! 

LEGALITY  QUESTIONED  i 


Toronto  —  At  a  long  drawn  out 
Bpecial  meeting  this  week  sharchold- 

ers  of  Hamilton  United  Theatres  Ltd.  - -  KKIIpIIS  KpIIIII  Mil  present  legislation,”  it  says,  Toronto  —  At  annual  meeting  cf 

decided  by  a  majority  vote  to  accept  CANADIAN  bond  market  during  IIWIIIU  lilJl/U  VUI/ | ‘'aiscourages  the  individual  from  Massey-Han-is  Co.  Ltd.,  held  here 

an  offer  of  $711,881  for  assets  of  com- 1  week  ended  Wednesday  last  went  _  providently  disposing  of  his  capital  during  past  week.  James  S.  Dunoan, 

pany  submitted  by  Theatre  Proper-  through  one  of  the  dullest  periods  „  -j  ,  rr  n  *  i  m  himself  during  his  old  age  president,  told  shareholders  that,  as, 

ties.  Hamilton  Ltd.  Another  offer  had  in  some  considerable  time.  Demand  1  resident  Iclls  Annual  IVleeting  by  means  of  a  trust  set  up  in  his  life-  manufacturers  of  equipment  with! 


Market  Generally  Inactive 
and  Colorless  —  High 
Grades  Practically  Un¬ 
changed  With  N.Y.  De« 
mand  for  Montreal  2-Pays 
Slacking  off — Corporation  , 
last  Dullest  in  a  Long 
Time  With  Few  Price 
Changes.  j 


cision  has  been  reached  In  the  mat-  To-v 

ter.  It  is  assumed  that  should  the  j  Income  I  ax  | 

Lssue  be  called  the  financial  arrange- !  Effects  On  Estates  I 

ments  incidental  thereto  would  pro-  ■ 

vide  for  the  elimination  of  the  three- .  ...  .  .  TT 

pay  feature  for  the  system.  !  .  Toronto  -  In  a  statement  concern- 

*  *  *  i  annuities  or  periodical  payments 

:  under  wills  and  trusts,  the  Ti’ust 

Following  the  recent  annual  meet-  i  Companies  Association  of  Ontar-io  ' 
ing  of  shareholders  of  Canadian  Lc-  j  says  the  Income  War  Tax  Act  should 
comotive,  held  at  King.ston,  Ontario,  be  amended. 

announcement  was  made  of  a  deci-  [  The  act  provides  for  a  tax  on  capi- 
sion  on  part  of  directors  to  make  up  ,  tal  funds  as  well  as  income  funds 

all  arrears  in  the  sinking  fund  re- 1  paid  ont  to  beneficiaries  of  estates, 

quirements  of  income  bonds.  I  and  the  statement  says,  “should  be 

— - I  amended  so  that  income  tax  l.s  im- 

j  jxxsed  only  on  that  portion  of  so¬ 
il  A  Mil  TiIN  TIITTIiN  payments  under  wills 

lllalTlllJ  1  vll  VV  1  1  vl"  I  and  trusts  that  are  derived  from  in- 
*  .M  n  i  of  the  cstaLe  or  trust. 

PROFITS  REDUCED 


ANOTHER  ACTIVE 
YEAR  PROMISED 
MASSEY-HARRIS 


CANADIAN  bond  market  during 


Shareholders  Told  at  Annual  j 
iMeeting  W'ar  And  Normal  [ 
Peace  Production  To  . 
Be  Heavy  j 

CHANGES  IN  COSTS  I 

-  I 

Toronto  —  At  annual  meeting  cf  ' 


an  offer  of  $711,881  for  assets  of  com- 1  week  ended  Wednesday  last  went 


will.”  which  to  grow  food,  the  activities  of  I 

— - - company  have  been  steadily  hicreas-  ^ 

Oiiarloi'lv  PoaL  was  without  ’ 

yiidriciiy  reaK  parallel  in  its  corporate  history.  j 

In  Tramways  Traffic  Most  noteworthy,  he  .said,  had  been 

_  the  great  diversity  of  war  products.  ! 

The  Montreal  Tramwavs  Company  Restrictions  on  farm  implements  in  i 
reports  a  total  of  93,107,278  revenue  I  Canada  and  the  United  States  had  ! 
passengers  carried  during  the  three  gradually  relaxed,  altlrough  tile  i  j 


been  made  by  Famous  Players  Can-  for  high  grades  was  light  with  no  1944  Business  to  be  Largely  or  for  his  dependents  under  a  which  to  fight  and  of  equipment  with 

adian  Corp.  of  $831,931,  or  over  $120,-  change  in  Dominions  and  prices  on  on  Civilian  Goods  which  to  grow  food,  the  activities  of 

000  more  than  that  accepted  by  provincial  domestic  issues  somewhat  _  — - company  have  been  steadily  hicreas- 

shareholders  at  the  special  meeting,  easier,  provincial  2-pays  continued  to  N<*w  Oiiarlerlv  Peak  year  1943  was  without 

Two  ofers  represented  another  meet  some  demand  from  New  York.  Hamilton  —  At  annual  meeting  of  -  parallel  in  its  corporate  history.  j 

stage  in  the  fight  in  the  theatre  field  Municipals  also  showed  little  in  the  Hamilton  Cotton  Company,  held  here  In  Tramways  Traffic  Most  noteworthy,  he  .said,  had  been  ! 

in  Canada  between  Famous  Players  way  of  price  clianges  with  recent  during  past  week,  Allan  W.  Young,  _  '  the  great  diversity  of  war  products.  | 

and  the  Nathanson  interests.  New  York  bidding  for  City  of  Mont-  compan.y,  told  sharehold-  Montreal  Tramwavs  Company  Restrictions  on  farm  implements  in  | 

At  the  time  of  the  split-up  in  1941  real  2-pays  easing  off.  expected  there  will  j-eports  a  total  of  93, 107^278  revenue  Canada  and  the  United  States  had  | 

between  the  late  N.  L.  Nathanson  <•  <"  n  passengers  carried  during  the  three  gradually  relaxed,  altlrough  tile 

and  Famous  Players  it  was  an-  Dullness  was  marked  in  the  conwr-  Products  this  yeai,  but  that  it  will  be  rnonth.s  period  ending  March  .31,  an  Production  authorized  for  1944  will 

nounced  that  the  Odeon  Theatres,  ation  list  and  trading  on  this  section  .  civilian  goods  at  jncrea.sa  of  6  573,160  or  7'i  per  cent  still  fall  far  short  of  consumer  clc- 

now  headed  by  Paul  Nathanson,  of  the  market  was  at  the  lowest  ebb  ‘fixed  ceiling  ’  prices.  yver  the  total  for  the  same  period  in  mauds,  necessitating  the  continuance 

would  establish  a  chain  of  theatres  for  a  long  time.  Among  the  utilities  It  will  only  be  possible  to  operate  1 1943  of  strict  rationing, 

in  Canada.  It  had  already  a  good  International  Hydros  regained  ab'.mt  at  such  ceilmg  prices,  the  president ,  Total  mileage  covered  by  the  com-  j  Sales  of  farm  machinery  were  .sub- 
start,  and  it  is  believed  that  the  I'i  points  of  its  previous  losses  and  emphasizes,  because  of  the  arrange- j  pa^yg  street  cars,  buses  and  trolUy  1  stantially  less  than  in  1942,  this  ro- 

chain  has  now  about  94  theatres,  Montreal  Powers  firmed  up  fraction-  ment  entered  into  wuth  tl^  Commod-  1,1,505  in  the  three  months  ending  duction  being  far  more  than  compen- 

with  nearly  66,000  scats.  This  com-  nally.  Power  Corps  eased  a  point  on  tty  prices  stabilization  Corporation.  |  March  31.  was  11.573,966,  an  increase  I  sated  for  by  the  Increase  in  the  pro- 

pares  with  a  total  of  1,275  motion  the  week.  Some  demand  was  in  evi-  Tins  cnange  trom  war  to  ciyil.an  .  of  821,691  over  the  mileage  figures  j  duction  of  war  equipment,  with  tlic 

picture  theatres  in  Canada  account-  dence  on  B.C.  Telephones,  Calgary  production  win  not  icquirc  any  large  1  fpr  the  .same  period  in  1943.  •  re.sult  volume  exceeded  the  all-time 

ing  for  706,173  seats.  Famous  Players  Powers,  and  C.P.R.  perpetuals  (which  ®  |  The  number  of  passengers  cai-ricd  j  high  of  1942.  Mr.  Duncan  .said  the 

has  327  theatres  with  306,995  scats,  firmed  up  a  little),  Shawinigans  and  satisiacioiy  results  may  dc  anticipa.- ,  eo-.  j  $5,025,000  income  and  excess  profits! 


Real  Per  soiial  Attention 


The  makinpr  of  sound  invc.'^tmcnts  is  not  a  simple  matter 
and  inveslmcnt.s  once  made  do  not  just  take  care  of 
themsohes.  i 

For  many  years  we  have  tioen  assisting  clients  to  make 
sound  investments,  to  revise  their  holdings  and  we  have  | 
provided  a  .service  covering  safe  custody  and  manage¬ 
ment  of  their  securities.  Our  experienced  services  have 
proved  very  helpful.  We  give  close  per.sonal  attention  to 
each  individual  case.  '  ' 

These  .sciwices  are  available  to  corjxirations.  associa-  ' 
tions,  church  and  educational  committees,  estates  and  i 
individuals. 

We  Invite  Eaqumes^  From 
Anyone  Interested 


Crown  Trust 

Compaiij 


Executors 


Trustee.^ 


MONTREAL 


Financial  Ayents 
TORONTO 


4100  .  . . —  . .  .  ---o- -  —  1  <1  iiuw  lur  any  coi  • 

Odeon  is  therefore  in  i,econd  place  Mont.  -Tramways.  ^  ^  Oocratiiie  nrofit  for  1943  was  down  I  quarter.  Following  .arc 

and  the  third  place  is  held  by  the  v  v  v  <-107400  and  nr*  in'^  fl'''n''-vr  figure.s  since  1939: 

F,  G.  Spencer  cii-cuit  in  the  Mari-  Tnading  was  light  on  the  Industrial  from  $581,366  to  ^07.499  and  ne.  m-  p,.  .q  ,  vo  of  PS^-n-rv^ 

list  throughout  the  week  but.  towards  come  was  reduced  from  $143,308  to  Fust  Quarter  No.  of  Pa.ssengcr.s 

In  the  offer  of  Famous  Players,  sub-  the  end  of  the  period  .sizeable  blociJs  $123,678.  On  the  80.000  conunon  1939  54,248,814 

hv  .1  .7  Pit.Kcrihbon.s.  nresi-  of  .some  is.siie.s  came  on  the  market  shares  now  outstanding,  the  1943  net  1940  .  57.333.397 


esponding  quarter.  Following  .arc  1 1*3^ -s  were  the  equivalent  of  the  full  i  ®^”3e  as  ]a.st  fiscal  ,vrar  io  January  ,  . si  OO  a  share  and  a  furihcr  improve- 


mitted  by  J.  J.  Fitzgibbons.  presi-  of  some  issues  came  on  the  market  snares  now  ouisianauij,.  me  .lei 

dent,  refclrence  was  made  to  an  opor-  and  were  well  absorbed.  ''*■3  equal  to  $l.a4j}cr  share  and  Ihc 

ating  agreement  of  Hamilton  United  Pulp  and  papers,  which  lost  some  1942  net  to  $1.79  per  .share, 

with  Odeon  Theatres  of  Canada  for  ground  in  previous  week  firmed  up  “ 

five  years  until  Augiust,  1946.  Famous  .somewhat  during  week  under  review.  |  „  n™„L  Ifakps 

is  willing  to  take  over  that  agree-  Abitibfs  gained  a  point.  Browns  and  rr.  »  1 

ment  if  it  has  not  been  extended  Consolidatcds  both  added  "i  and  Loaus  I  o  Kclurncd  .Men 

tout  the  offer  is  conditional  on  the  Lake  St.  Johns  moved  up  'i.  There  - 

company  being  free  from  that  agree-  wore  .some  cn^hries  for  Can.  Cc-  Toronto  —  Reports  from  London, 

ment  by  September  15,  1946.  Tlfe  England  indicate  that  considerable 

Famous  Players  offer  would  give  mous  Platers,  Donnaconas  and  Fia-  regards 


Loans  To  Kclurncd  Men 


Toronto  —  Reports  from  London, 
England  indicate  that  considerable 


1939  .  54,248,814 

1940  .  57.333,397 

1941  .  64.945.749 

1942  . 76.520,101 

1943  .  86.534.118 

1944  .  93,107,278 


I  dividend  on  the  preferred  shares  and  31®L  1943.  ment  in  the  company  s  surplus  ac- 

$4,420,505  on  the  conunon  shares  or  During  the  year  there  was  a  net  |  count.  The  financial  statement  v.iU 
I  $6.02  per  common  share.  $44,798  on  sale  of  invcsimeius,  j  be  mailed  .scon  to  shareholders.  The 

The  impetus  given  dlver.sification  ^vas  charged  to  capital  dcfici:..  1  annual  meeting  wUl  be  held  towards 

i.i  Western  Canada  during  the  war  n  ‘ 

bad  resulted  in  the  Prairie  Provinces  - - — 


$127.80  for  each  preferred  share,  ®^*'*‘’*  Ihc  latter  at  ^a  point  higher. 

»nd  $3.50  for  each  common  share.  .  *5*  ***  .  , 

The  offer  to  preferred  shareholders  Notice  has  been  given  th.at  Phf®'!- 


to  reestablishing  returned  men  who  7''‘' 
h.avc  formerly  operated  their  own  ^*7 
.‘•mall  businesses.  M'hese  efforts  are  ,V' 


Tne  oner  to  prenuitu  . _  'r  .<.*mail  inusinesscs.  inese  ciiorus  are  . 

Is  the  same  under  both  offers  limlicd  7'.^  not  all  .sponsored  by  the  goveniment  ,\ii'stmVi.» 

»s  it  is  by  the  conditions  of  the  stock  ^  p  but  rather  afford  a  considerable  New  7.p|.,i..j  . .. . . 

issue,  but  it  would  give  common  .scope  to  private  negotiation  and  pri-  . 

ehareholdcrs  three  and  a  halftimes  vatc  agreement.  One  of  the  latter  dc-  Biazii 

the  amount  offered  by  Theatre  Prop-  he  company  will  redem  on  May  L  the  Mid-  ^  Vo.-k 

erties  (HamUton).  The  latter  offer  ^44,  some  1st  (rioswi)  land  Bank  of  London,  which  has  .set  q.,oto<r'at  o' disco 

suggests  .shareholders  accept  bonds  siiecial  department  for  loans  (official  K.M.c.n. 

in  the  new  company  and  common  ected  by  lot.  Tlie  Ca  ad  „  returned  men  who  wish  to  resume  ^bscount). 

Khareholders  accept  common  stock  in  ^7  ^heir  own  business  enierpri.ses.  wher-  ptaic.s^'doirar'  wa 

the  new  concern.  Famous  Players  August  31  195'’  I’os^'hlo  under  conditions  n,0  sciiiPK  Vatc  I'l 

offer,  Mr.  Fitzgibbons  says,  “is  not  debentiues  maturing  August  31,  19o-.  ^  rationing  and  con‘.rol  as  they  no  v  buying  wa.s  '4.43  a 


]943  86  534  118  *’0"’  pfo^ucing  more  than  40  per  cent 

1944  93,107  278  '^he  total  butter  of  the  Dominion 

over  53  per  cent  of  the  sheep,  over 
- -  47  per  cent  of  the  cattle  and  over 

Foreign 

I  VICII^II  bAt^llallgC  Greater  volume  and  new  maiv.i- 

_ _ -  facturing  methods  learned  during 

■  Nominal  cio.siug  rate  in  N.  w  York  would  have  a  favorable  cl¬ 

ou  Tuc.'<ciay.  Marcii  26iii.  uern  a.s  foi-  fcct  On  Costs,  he  said,  but  these  ccoii- 

omies  would  be  insufficient  to  coni- 
•sterling  close  i>ensate  for  increased  wages  and 

Dctii.iml  .  4.iir,'',  other  costs.  War  production  would 

(.ablcs  .  1.0,",'.'.  . 


compared  with  capital  surplius  oi  ! 

$28,109  at  the  beginning  of  the  year.  '  O.VTARIO 

Liquidating  value  of  the  company's;  Toronto.— Ontario’.?  building  pen¬ 
stock  is  reported  at  $8.97  jjer  share.  I  mit.s  in  January  amounted  in  value 
compared  with  $8.56.  Net  income  ot  1  to  $971,566.  of  which  .$459,260  was 
$52,707  was  equal  to  52.7  cents  a  I  foi-  new  ecn.stniction  and  $512,306 
share,  compared  with  $49,063,  equal  ;  foi-  additions,  alterations  and  rc- 
to  49  cents  a  share.  liairs. 

Portfolio  shows  cash  7.18  per  cent,  . 
bonds  53.51  per  cent,  preferred  stocks 

13.3  per  cent  and  common  stocks  ^  ■ 


vtmiui.wus  .s  s.g.m.cM  uy  Canadian  .lobar  wn..  ” 

land  Bank  of  London,  which  has  .set  quotoU  at  a  iM-srount  of  10-,  per  rmt 

up  a  special  department  for  loans  (official  K.M.c.n.  rate  9.oi»-9.t*i  per  cent  States. 

n  n  ici,  UisPOllIlt). 


.  costs.  War  production  would 

.  continue  a  major  proportion  of  the 

G.'fsi  company  activities  for  1944,  and  with  Salc.s  of  K..A.  Oil 

.  farm  implements  as.suming  an  in- 

. creasing  importance,  a  very  .substan-  CoiltilllM^ 

. . . .  tial  program  was  a.ssurcd  the  .‘‘ac-  _ _ 

ZT,  toric.s  in  Canada  and  tlie  United  Toront/i  —  Sales  of  a 


Cuiitiiiiic  to  Expand  j 


to  returned  men  who  wisli  to  resume 
their  own  business  enierpri.ses.  wher- 


Involvcd  w'ith  bonds  or  .shares  of  a 
new  company.” 

New  Meeting  Asked 


*<■•**  ,  prevail. 

In  Toronto  to  attend  Social  Credit  ■  Loans  arc  allowed  for  periods  of 
national  convention  there,  Hon.  So-  varying  lengtlvs  and  all  arc  made  at 


10(0*1  ,-it  a  iM-soount  of  K)-,  per  rout  '“"‘c.s  m  (./anaaa  ana  inc  uniica  Toronto  —  Sales  of  all  products  of 
■fficioi  K.M.c.n.  ra(o  9.09-9.91  per  cent  States.  British  American  Oil  Co.,' Ltd.,  were 

sooiint).  - again  higher  in  1943  than  in  prcced- 

aio.s^'aona^i  S"fn-r%rmiunV'’i',vi  H4lhcP  Eartlitl^S  For  ing  and  this  improvement  in 

0  soiiiiiK  into  11%  piomiiim.  .stciling  1'  1  a-  volumc  output  IS  continuing  into 

lying  wa.s  4.43  ami  selling  4.47.  Luil.  llivcstors  LoPp.  1944,  shareholders  of  the  company 

-  are  informed  in  a  mossago  accom- 

WIIEAT  STOCKS  OFF  Toronto  —  Annual  report  of  Can-  panying  current  dividend  cheq-aes, 

-  adian  Investors  Corporation  Ltd.  for  which  is  signed  by  W.  K.  Whiteford, 

Canadian  visible  wheat  .stocks  'ui  i  fiscal  year  ended  January  31st.  1944  president. 


In  Mmitroal  buying  rate  fop  UnilocI 
.Stalo.s  (lollar.s  was  in<%  proniiiini  nivl 
tli0  selling  into  11%  promiuni.  .Sterling 
buying  wa.s  4.43  ami  selling  4.47. 


WHEAT  STOCKS  OFF 


Ab  shareholders  meeting  thus  week  |  E.  Low,  provincial  ti-easurcr  of  flat  rate  of  5  per  cent.  Only  small  Canadian  visible  wheat  .stocks  'ui  |  fiscal  year  ended  January  31st.  1944  |  president, 
an  amendment  submitted  by  Norman  I  Alberta,  stated  in  an  interview  that  personal  enterprises  are  given  con-  the  week  ended  March  31.  1944.  i  shows  income  of  $61,715  for  period  ]  During  the  year  1943,  he  states, 

Robertson  that  the  meeting  should  every  hop>e  that  "a  solution  sideration  by  this  department.  By  dipped  slightly  to  331,435.284  bushels  j  compared  with  $55,149  for  preceding  j  earnings  from  Canadian  operation.;, 

toe  adjourned  and  a  new  ^meeting  ^  the  holders  of  Albevca  placing  an  ex-service  man  in  charge,  compared  with  334,532,244  bushels  in  year,  while  i-cvenue  surplus  at  the  i  after  operating  expense.?,  dcprcci.i- 

cailed  to  consider  both  the  offer  of  boiids  and  to  the  province  will  be  taken  steps  to  en.surc  the  previous  week.  In  the  like  w.’ck  I  end  of  the  fiscal  year  stood  at  $195.-  tion,  taxes,  debenture  iiuerest  and 

Tlieatre  PTOpertie.s  and  that  of  Fam-  worked  out  during  the  next  few  the  applicant  gets  the  fullest  a  year  ago,  stocks  totalled  429,820,237  |  243,  compared  with  $187,535  year  loc-  1  other  charges,  permitted  payment  of 
ous  Players  Canadian  for  $831,931  months.  Alberta  Is  able  to  pay  and  ^nd  most  sympathetic  hearing  and  bushels.  ore.  Dividends  of  $45,000  were  paid,  the  regular  dividends  amounting  to 

was  defeated.  Mr.  Robertson  and  intere.st  rates  that  arc  as  a  result  of  this  policy,  the  number 

those  holding  the  proxies  against  i  ''f'  of  applications  is  said  to  show  sub-  - - 

the  theatre  proi>crtics  offer  then  curities  elsewhere  m  Cahada,  ■  he  .*;tanlial  gains  in  recent  months. 

Withdrew.  Tlic  remaining  proxies  continued.  Expressing  his  opinion - ^ - -  i..  .  *  . .  i  ■ 

were  voted*  28  574  for  sale  and  214  that  a  satisfactory  solution  of  arrcai.s  i-  i 

against.  Outstanding  share.?  are  53,-  of  should  be  made  a  part  of  RoilCW  Exchange  Offer  ^ 

200:  preferred,  5,187;  common  43,020.  fh®  whole  scheme,  he  stated  tnat  Panama  External  BoilfL  m  ‘ 

Dissenting  groups  say  there  is  doubt  an^y,  PrcpoMtion  should  mv^olve  the  aiiama  g.xternai  MOmi.  j  m 

■vi’hethcr  under  the  Companies  Act  who.e  of  the  provincial  bonded  deb..  ,  I  ■  J  m  ■  -w 

the  necessary  two-thirds  majority  of  •'*'  u  -,1-0  Holders  of  Republ.c  ■  H  H  B  M  Ik  Ij  7 

4h<.  issued  canital  necessarv  to  accept  Reports  in  bond  circles  indicate  of  Panama  3o  year  5  per  cent  excer-  ■  ■  '  ■  ■  ■  m  V  ■  ■  ■  ■  m/ 

Se  Xfhas  bSn  Smed  that  the  Canadian  National  Railways  nal  secured  sinking  fimd  gold  bond?,  ‘I  ■  ■  ■  ^  ll  ■  V  |  V  .  |  j  ■  W 

H<m  W.  D  S  prLident  of  Ham-  "’“y  0®^  outstanding  5s  of  July  series  A.  dated  May  15.  1928,  and  due  I  K-T  W  ▼ 

Uton  United,  said  he  considered  the  !  t®®®  o*'  ^  being  notiTied  by  i  ■  ^ 

prospecu  for  shares  in  the  new  com-  I  ''’hich  they  become  callable  Since  Josc  A.  Sosa.  J.,  Minister  of  Finance  ,  ■  . . . . . . 

nanv  to  be  better  than  the  $3  50  a  days'  notice  is  required  a  de-  and  Treasury  of  the  Republic  of  Pan-  |  ■  i  *  ;■  - - - 

W  i  0icir,„  n-ill  Uqvo  hp  i-PPplioH  tU.P  tViv/MirTl.  fiUn.»  a  rovicr4  I  ■ 


Share  cash  offer  made  for  the  com-  O'-'^ton  will  have  to  be  reached  on  the  ama,  that  through  filing  a  revised  ! 
mon  bv  Famous  Players  T  J  Brat-g  matter  this  month.  Tlie  bonds,  which  prospectus  with  the  Securities  and  | 
secreUry-treasurer  of  'Hamilton  ai-®  triplo-Pays,  are  currently  selling  Exchange  Commission  there  has  been  | 
United  Theatres  and  also  of  Theatre  a>'0PPd  call  Pnee  on  the  New  made  available  apin  to  holders  of  , 

Properties,  stated  that  earnings  of  York  martet  i.e  lOo  It  is  believed  the  remaining  undcposited  bonds  .ne 
the  new  company  mighi  go  as  high  ‘hat  the  C.N.R  has  been  givmg  the  opportunity  to  exchange  these  bonds 
PC  afip  nr  mi-Tht  po  B?  low  a?  18’  a  question  of  calling  the  issue,  wh.cn  for  stamped  3',  per  cent  bonds  due  ' 

>«  ,  i 

profite  base  would  be  given  them  for  $ee,700.000  at  Uie  beginning  of  this  Copies  of  the  rovised  prospectus  ! 


rroMrniK  nf  rrofcnnional 
AflTfin<’Pin<‘nt 

Suh^liliary  Cotnpanira 

Mnrtime  Condidonx  and  fh* 
Audit 

Monry  and  (hn  IndiTldiial 

The  above  arc  features  tn 

THE  CANADIAN 
CHARTERED 
ACCOUNTANT 

S.'ic  prr  ropy.  |3.n0  prr  year. 
10  Adelaide  Street  East 
Toronto  1  Ontario 


Panama  External  Bonds 


New  l-'ork  —  Holders  of  Republic 


First  OMective 


question  of  calling  the  issue,  which  for  stamped  3'i  per  cent  bonds  due 
wa.s  outstanding  in  the  amount  of  December  1,  1994. 


profite  base  would  be  given  them  for  $56,700,000  at  Uie  beginning  of  this  Copies  of  the  rovised  prospectus  I 
corporation  Income  taxation,  year*  consideration,  but  it  can-  may  be  obtained  from  Bank  of  the 

Balmcr  NeiUy  suggested  that  the  POt  be  learned  whether  or  not  a  de-  [Manhattan  Company,  depositary. 

meeting  adjourn  until  the  sharehold-  - - - — - - 

ers  could  find  out  their  legal  position  |  ..  1  IX  1  •  I 

s2»“n.r“.cS"u,?cri  rive  Months  For  Education  In 

i-cnt  operating  contract  for  five  year.?  ,  j 

after  September  15,  1946.  Hon.  Mr.  .  *¥T 

Ross  read  an  opinion  from  M.  Cyr:l  |  WQIf  plllQlIPP 

Carson  that  an  appeal  to  the  courts  j  if  ul  A  lllClllv V 

might  delay  the  matter  until  1946  j  I 

before  there  could  be  final  disposi-  | '  ~  ^ 

tion.  i  ONE  of  our  recent  column.?  on  Victory  Loan  problems  the  opinion 

Legality  of  sale  with  the  record  l  been  e.xprcssed  that  special  circumstances  might  make  it  advisable 
vote  may  be  questioned  it  was  indi-  !  foi"  the  Dominion  Government  to  ameliorate  the  consequences  which 
cated  following  meeting.  result  from  the  too  close  pro.ximity  of  the  Income  tax  date  and  the  loan 


JOINS  OTTAWA  CAR  BOARD 

Ottawa  —  Ottawa  Car  &  Aircraft, 
Ltd.,  announced  today  the  eleotion 
of  Senator  Norman  M.  Paterson  of 
Ftort  Willta  to  the  company  s  direc¬ 
torate. 


SBVIIIIC  BEST 

Decermioe  the  imount  of 
money  you  intend  tn 
Bate,  and  budget  your  c«»n- 
trollable  capentet  accord¬ 
ingly.  We' 11  help  you. 
Open  a  Sa>iag«  Airount 
».nh  lit.  Your  money  »ill 
be  a<ail«blf  at  any  tone  it 
It  required.  When  »ou  tub 
a*  ribe  to  t  »  ar  purptiie  or  a 
goiernmeot  loan,  luue  lour 
theque  and  keep  vithio 
your  budget.  _ 

CANADA 

rERMANENT 

MortqoQC  Corporal  Ion 

110  t«y 
am«m  ittM^ 


j  IN  ONE  of  our  recent  column.?  on  Victory  Loan  problems  the  opinion 
I  has  been  e.xprcssed  that  special  circumstances  might  make  it  advisable 
I  for  the  Dominion  Government  to  ameliorate  the  consequences  which 
result  from  the  too  close  proximity  of  the  Income  tax  date  and  the  loan 
campaign  period.  The  idea  was  expressed  that  the  government  might 
either  allow  a  greater  spread  of  time  for  the  payment  of  tax  “debts” 

I  or  postpone  altogether  the  final  day  of  reckoning, 
j  It  was  a  rather  happy  solution  to  decide  on  postponing  the  collection 
'  date  until  the  end  of  August  rather  than  leave  it  where  it  was.  in  the 
I  middie  of  the  Loan  campaign.  This  does  not  mean  that  anyone  is  going 
to  escape  either  of  the  two  responsibilities.  It  does  mean  that  the  alibi 
for  not  buying  bonds,  the  need  to  meet  unexpectedly  high  income  tax 
j  requirements  has  been  made  insufficient.  A  period  of  five  montlx?  has 
I  now  been  made  available  during  which  the  most  intensive  educational 
campaign  can  be  carried  out.  This  campaign  should  have  only  one  aim. 
The  aim  to  make  people  budget  for  this  specific  income  tax  date  rather 
I  than  leave  the  ability  to  make  payments  to  chance  or  to  rely  on  the  sale 
j  of  victory  bonds  purchased  on  previous  occasions. 

j  It  has  been  admittedly  a  difficult  business  to  anticipate  bond  sales  (o 
I  people  of  moderate  income  who  have  suddenly  been  confronted  with  tax 
I  calls  twice  what  they  expected.  This  difficulty  has  been  removed.  There 
I  are  only  two  jobs  now  to  be  done  but  on  neither  mu.?t  there  be  any  failure. 
The  first  one  is  to  see  that  as  large  a  number  cf  people  as  possible 
will  avail  themselves  of  the  next  bond  offering.  Whether  they  do  this 
out  of  their  accumulated  savings,  or  whether  they  do  this  out  of  regular 
deductions  which  have  been  contracted  for  a  year  or  two  ago  is  quite 
'  beside  the  point.  I’he  thing  that  matters  now  Is  that  bonds  be  bought. 
The  .second  job  is  to  see  that,  when  next  .Augusi,  rolls  around,  tlie 
bonds  which  liave  been  bought  this  spring,  or  liefore.  stay  where  they 
I  are  and  that  the  tax  amounts  be  obtained  from  source.?  planned  dur-ms  the 
next  five  months.  The  only  thing  that  ,ma;.ter.>  is  tliai  thc.se  .sources  do  J 
not  include  nccumulatcd  Victory  Rond.s  or  War  .Savings  certificates. 

[  We  have  now  five  months  ahead  during  whicli  th.s  idea  can  be  i 
ingrained  into  tile  m.iKis  of  the  men  and  women  ufKUi  whoso  actions 
ultimately  all  fi.seal  sanity  nnut  rest  'I'lie  leaflershiii  that  makes  iU'clf  . 
felt  in  so  .many  other  <-onimunity  efforts  should  now  eonei-ntrate  on  this 
point.  We  might  jm,  it  thi.s  wa\.  1 

'  Buy  a  iun.i  out  of  yo-ir  .‘..ivings  a;i,l  [.,-iy  Hie  tax  In  buiigeiing  for  It  " 

Or  ‘  Buy  a  non  I  on  ili  *  hirige:  ji'.in  ;url  pay  iho  l.a\  oir  *>f  >our  snviiig  .  " 
We  mils-  e:n:ilia.s  .'e  rrjir.i  rd.v  tlm  far-  th.at  'lie  I  .\  o  lO  -.lunts  .^iioiild  not 
or  niing!(vl  '.nd  mi ar.-l  ij;*.  that  on*'  .a,  •oimr  xiu  u;<l  no-  inn  0  to  lest  for 


K.Arcona 

^Sass-Hftz 

Srugen^ 


at ; i  III  upon  the  *- 
:  -.‘1  ill*'  I  iiiin*  r  V  li.'i  -O  I'l*- 
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IN  these  decisive  months  all  Canada's  effort 
is  concentrated  on  one  great  objective  — 
thealtack  that  is  todestroy  the  Nazi  menace 
and  all  that  it  represents.  Years  of  work  have 
gone  into  its  preparation.  The  best  of  our  young 
men  arc  slaking  their  lives  on  its  success. 


Me  in  Canada  mii.sl  support  and  strengthen 
this  attack  with  all  oiir  effort.  This  one  pur- 
|>osc  mii.st  command  oiir  work,  our  minds  and 
our  hearts. 

i^-f  Mg 

Vtcimisl  not  permit  any  s<-ramhlc  for  {wivale 
gain  or  indixidnal  selfi-li  ends,  tn  distract  us 
from  onr  main  task.  If  we  e-'mecntralc  on 
'•■eking,  iinlii  idnally  or  ioinlly.  higher  prices. 


Kreui 


Anger  munde 
I 


higher  pay  or  higher  profits,  we  shall  be  divert¬ 
ing  our  attention  from  the  main  task  at  this 
critical  time.  \^e  shall  also  endanger  the  sta¬ 
bility  of  prices  which  wc  in  Canada  ha^c. 
.-achieved  after  great  difficulties— a  stability  that 
is  essential  to  efficiency  and  fairness  in  war, 
and  to  peacetime  prosperity  aflcrwartl. 


Our  young  men  arc  iighting  for  a  Canada  and 
a  world  in  which  all  men  can  ha»e  faith,  hope 
and  security.  Each  of  them  wants  to  come 
hack  to  a  job — or  a  farm — with  a  future.  W'e 
at  home  must  kocp  secure  for  them  a  strong 
and  stable  foundation  on  which  alone  a  post¬ 
war  pcri(*d  of  promise  and  a«  iiicunicnl  can 
he  luiijt. 


9  >•*  '7  nq  F-y  tK#  ^  '•I  fjnodq  • 

**  ,eyy*  eyi  m-  *  qnH  In*#* 
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SIXCE  THE  CALL 
TO  ARM^ 

WITHIN  AN  HOUR  of  the  opening  of  hostilities  the 
(Canadian  National  began  what  has  proved  to  be 
the  largest  and  one  of  the  most  exacting  war 
jobs  in  Canada.  This  job  has  continued  day  and 
night  without  stop  for  four  and  a  half  years. 


FROM  SEPTEMBER  10, 1939  to  March  10, 1944  the  Cana- 
dian  National  carried  more  than  100  million 
passengers  and  300  million  tons  of  freight.  Since 
the  beginning  of  the  war  the  Canadian  National 
Dining  Car  Department  has  served  13,631,387 
meals. 


THE  RAHWAY  not  only  hauled  away  the  completed 
munitions  of  war,  but  brought  in  the  raw  mate* 
rials  to  make  them.  Without  this  two-way  ser¬ 
vice,  Canada’s  magnificent  job  of  production 
could  not  have  been  carried  out.  The  Canadian 
National  itself  builds  mine-sweepers,  12,000- ton 
freighters,  naval  guns  and  gun  mountings,  air¬ 
craft  components,  and  parts  for  other  gun 
factories. 


OF  THE  100  MILLION  PASSENGERS  carried,  a  high 
percentage  consisted  of  members  of  the  armed 
forces  proceeding  to  camps  for  training  and  to 
shipboard  for  embarkation. 


STEAMSHIPS  OF  THE  COMPANY,  though  reduced  in 
numbers  by  sinkings  through  enemy  action,  have 
served  gallantly  in  the  war  as  auxiliary  armed 
cruisers,  hospital  ships  and  transports. 


CANADIAN  NATIONAL  Express  and  Telegraph  facili¬ 
ties  have  worked  to  capacity  to  meet  war  de¬ 
mands. 

The  Canadian  National’s  nine  all-year  hotels, 
situated  in  cities  from  the  Atlantic  to  the  Pacific, 
have  provided  service  of  an  essential  nature  to 
those  engaged  in  the  war  effort.  All  the  Com¬ 
pany’s  resort  hotels  are  closed  for  the  duration. 


22%  OF  THE  PERSONNEL  in  Company’s  service  in  1939 
have  joined  the  armed  forces.  In  Victory  Loan  cam¬ 
paigns  Canadian  National  men  and  women  have 
purchased  bonds  to  the  amount  of  $26,924,600. 


TRANS-CANADA  AIR  LINES,  subsidiary  of  the  Canadian 
National  Railways,  has  carried  435,000  passengers 
during  the  war,  9,417,000  pounds  of  air  mail 
letters,  and  1,476,000  pounds  of  wartime  air 
express.  Trans-Canada  Air  Lines  is  also  flying 
the  Atlantic  regularly  with  mail  to  and  from  the 
armed  forces. 


TRANSPORT 

c  NATION  AT  WAR 


The  Canadian  National  has  been  privileged  to  join  with  all  the  citizens 
of  our  country,  including  those  who  are  serving  in  the  armed  forces,  in 
the  prosecution  of  the  war.  It  believes  that  Canadians  will  be  interested 
in  this  outline  of  some  of  the  System’s  war  activities. 


Extracts  from  Annual  Report  of  the  Directors  of 
the  Canadian  Sationai  Systems 

OUR  OBJECTIVE  IH  1943,  as  ill  other  war  years,  was  to  place  the  full  strength  of  our  man¬ 
power  and  facilities  behind  the  war  effort  of  the  United  Nations.  Tp  this  end  all  energies  have 
been  directed.  The  requirements  of  the  armed  forces,  of  industry  and  agriculture,  for  transport 
and  other  services,  have  been  met  in  all  of  the  nine  Provinces  of  the  Dominion  and  in  the  Import¬ 
ant  sections  of  the  United  States  in  which  we  operate. 


RECORD  TRAFFIC 

These  demands  were  greater  than  ever  before, 
the  traffic  moved  in  1943  being  17.3%  greater 
than  in  1942,  the  previous  peak  war  year, 
and  44.7%  greater  than  in  1928,  the  peak 
peace  year. 

Freight  traffic  in  1943  was  more  than  double 
that  of  1939,  and  passenger  traffic  four  times 
that  of  1939. 

Despite  this,  the  very  large  movements  of 
war  materials  and  personnel  reached  their  i 
destinations  in  accordance  with  schedule  ar¬ 
rangements.  There  was  no  lowering  of  the 
recognized  standards  of  safety. 

MANUFACTURE  OF  MUNITIONS 

The  Company  also  extended  its  activities  as 
a  manufacturer  of  munitions,  ships  and  naval 
appliances. 

EARNINQ  POWER 

The  1943  operations  demonstrated  the  great 
earning  power  of  the  System,  the  railway 
proving  again  that  it  can  handle  an  immense 
volume  of  business  economically  as  well  as 
expeditiously. 

After  providing  from  revenue  for  all  oper¬ 
ating  expenses  (including  deferred  mainte¬ 
nance,  depreciation,  amortization  of  defence 
projects  and  reserve  for  inventories)  and  also 
a  reserve  for  pension  contracts,  taxes,  interest 


on  funded  debt  and  Government  loans,  the 
surplus  paid  in  cash  to  the  Government  was 
.535,639,412. 

OPERATINO  EFFICIENCY 

The  operating  ratio  for  the  year  was  73.64% 
(an  all-time  record)  as  compared  with  76.93%  in 
1942  and  81.99%  in  the  peak  peace  year  of  1928, 

It  is  interesting  to  note  that  the  vastly 
increased  war  traffic  in  1943  was  handled  with 
16.6%  fewer  locomotives,  15.4%  fewer  freight 
cars  and  5.1%  more  passenger  cars  than  was 
the  traffic  of  1917,  the  fourth  year  of  the  last 
World  War. 

SPECIAL  SERVICES  PROVIDED 

The  Company  was  honoured  in  being  selected 
to  provide  extensive  train  and  other  services 
for  Prime  Minister  Churchill,  President  Roose¬ 
velt  and  Madam  Chiang  Kai-shek  during 
their  visits  to  Canada  in  1943. 

POST-WAR 

Changing  conditions  will  call  for  new  methods 
of  railway  operation  and  new  types  of  service, 
and  there  must  needs  be  a  continuing  search 
for  improvement  in  all  aspects  of  the  railway 
industry.  In  view  of  this,  the  Company  has 
in  hand  a  programme  of  research.  This  pro¬ 
gramme,  in  addition  to  considering  ways  and 
means  of  improving  service  and  efficiency  of 
operation,  also  encompasses  the  problems  of 
post-war  reconstruction  and  rehabilitation. 


THE  OFFICERS  AND  EMPLOYEES  in  all  departments  of  the  System  have  worked  hard  and 

loyally  to  cope  with  increased  responsibilities  arising  out  of  the  war,  and  the  directors  record 
their  appreciation  and  thanks.  The  traditional  harmonious  relations  between  management  and 
employee^  were  maintained  throughout  the  year.  Appreciation  also  Is  expressed  to  shippers  and 
the  travelling  public  alike  for  their  cooperation  in  and  sympathetii^understanding  of^difficult 
operating  conditions  caused  by  the  war.  / / 


. 
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Chairman  and  President 
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ROB’T  MITCHELL  rri  r»  7^  T 

NET  LOWER  ON  ^  I  ersonuL  Touch 

nrlllnll  ^KlISS  >'YLE:  McCOV,  Wlio  has  been  ap-  which  also  enjoyed  long,  respected 

***^'^''***^  pninted  vico-pre.sident  and  assistant  histories — the  Dow  Brewery,  which 

- -  general  manager  of  the  Canadian  was  established  in  1790;  Boswell 

Renorl  For  19 FI  Shows  .SI  ‘10  ^  Foundry  Company  Limited  3rewery,  established  in  1844;  Ekers 

'  .  .  ,,  “"y.  _  Brewery,  now  the  company's  Draught 

Kctainaolc  on  nlocK  ns  Mc  plant,  established  in  1843;  and 

Against  SL7G  in  1912  later,  the  Frontenac  Brewery,  which 

-  was  established  in  1912. 


WORKING  CAPITAL  UP 

Covering  another  period  of  opera- 
fiens  at  a  generally  high  level  in  all 
divisions,  the  annual  report  of  The 
Robert  Mitchell  Co.  Limited  for  the 
year  ended  December  31.  1943  is  fea¬ 
tured  by  record  operating  profit  and 
net  profits  before  taxes  but  shows  a 
rcdtiction  in  net  retained  profit  after 
deduction  of  greatly  increased  taxe.s, 
though  the  refundable  portion  of  cx- 
ce.-:s  profits  tax  was  .'^hai'ply  higher 
and  net  working  capital  i>osition  was 
further  strcngtlicned. 

After  provision  for  taxes  of  $49  15 
per  share,  net  retained  profit  wa.s  re¬ 
duced  to  $1.30  a  share  against  $4  70 
in  1942.  not  taking  credit  for  refund- 
.abic  portion  of  excess  profits  tax 
amounting  to  $9.65  .against  $3.63  in 
1942,  indicating  total  retained  net  succeeding  the  late  W.  S.  Atwood,  ha.s 
profit  and  refundable  tax  of  $10.95  been  associated  with  the  company 
again.5t  .$8.41.  Dividends  were  main-  since  1916;  his  experience,  covering 
tained  at  $2.  all  plnases  of  its  operations,  has  taken 

Operating  profit  was  increased  by  him  to  all  plants  in  a  wide  range 
$454,393  to  a  new  high  record  of  $3,-  of  capaeitie.'^.  For  the  past  two-and- 
875.071  .and  depreciation  provision  <at  a-half  years  ho  has  managed  the 
the  full  allowable  rate)  was  reduced  large  Canadian  Car  Munitions  plant 
by  $425,000  to  $175,000.  with  the  re-  at  Cherrier.  Quebec.  Mr.  McCov'3 
.ault  that  net  profit  before  taxes  w.is  .  new  dutic.s  will  include  the  assistant 
incrca.scd  by  $898,902  to  .$3,652,452.  general  managership  of  .subsidiary 

Total  income  and  cxce.ss  profits  companie.s.  among  them  Canadian 
faxes  were  increased  by  $1,140,000  to  Car  Munitions  Limited. 

$3,557,018.  including  the  refundable  - 

portion  which  was  $434,169  larger  at  NORM.4.N  J.  DAWES,  president  of 
$693,492  —  heavier  taxes  rcflcctin.g  tire  National  Breweries  Limited,  re- 
both  the  greater  taxable  profit  ar.d  ccntly  completed  fifty  years  of  con-  j 
the  full  impact  of  the  100  i>er  Cccnt  tinuous  .service  with  the  company, 
exce.ss  profits  tax  which  applied  to  the  occasion  being  marked  by  the  | 
only  half  of  1042  profits.  presentation  to  him  of  a  painting  by  | 

Net  retained  profit  wa.s  reduced  by  J.  W,  Morrice.  R.C.A.  The  presen- 
$250,007  to  $94,635.  not  taking  credit  tation  was  made  before  more  than  I 
for  the  refundable  portion  of  tax  1500  employees  and  addresses  were  | 
which.  a.s  noted,  was  increased  by  made  by  four  of  their  repressnta-  j 


HARTLEY  D.  McNAIRN.  K.C.. 
Superintendent  of  Insurance  for  the 
Province  of  Ontario,  who  has  been 
manager  for  Canada  of  the  Pruden¬ 
tial  Assurance  Company  Limited  of 
London,  England,  Is  well  known  in 
insurance  circles  throughout  Can.rda 
and  the  United  States;  he  is  a  native 
of  Toronto,  educated  at  Upper  Caii- 
ada  College,  University  of  Toronto, 


$434,169  to  $698,492. 


lives:  p.  O'Brien,  president  of  the 


Maintenance  of  the  $2  dividend  men's  .section  of  the  Employees  Asso- 
ratc  requiring  $144,800,  and  minor 
surplus  adjustments,  involved  a  re¬ 
duction  of  $59,360  in  earned  surplus 
from  $680,320  to  .$600,960.  However, 
ricfen-cd  surplus,  representing  the  ac¬ 
cumulated  refundable  portion  of  ex¬ 
cess  profits  tax.  was  incrca.sed  by 
$399,601  to  $963,924.  Profit  and  lo.ss 
figures  for  past  2  years  compare  as 
follow.s: 

—  Yenr  En'I.  Dec.  3'  — 

19-13  1942 

Oner  n  o'i)  ...  $3,875,071  $3,420,678 

Infcrcs)  corned  .  .  6,241  2,699 


Total  income  , 
Exec,  soloric.-i 
Bank  interest  . 

Dir,  fees  . 

Legal  expenses 
Depreciation  . 


$3,831 ,3'2  $3,423,377 
46,293  45,021 


tJet  hefprr  taxes  .  .  $3,652,452  $2,753  460 
In:.  &  E.  P.  taxes 

la)-^ .  .3,557,818  2,408,818 


Not  income  (61  .  . 

P  ofit  on  role  invrs. 
P  ev.  surplus  ... 


94,635  $  344,642 
?0H  ml 

p60,320  460  47' 


and  Osgoode  Hall  Law  School.  He 
was  appointed  Superintendent  of  In¬ 
surance  and  Registrar  of  Loan  Co,*- 
porations  for  Ontario  m  1935,  follow¬ 
ing  several  years'  experience  in  tin? 
practice  of  law,  and  in  1938  was  .ap¬ 
pointed  a  King's  Counsel.  He  has 
acted  as  secretary  of  the  Association 
of  Superintendents  of  Insurance  of 
the  Province  of  Canada  for  a  number 
of  years  and  was  president  of  that 
organization  in  1940.  His  knowledge 
of  the  insurance  business  in  all  its 
branches  and  his  wide  acquaintance 
from  coast  to  coast  afford  him  un¬ 
usual  qualifications  to  assume  re.s- 
ponsibility  for  the  Dominion-wide 
operations  of  the  company. 

FRED  L.  ALLEN,  who  has  been 
appointed  manager  of  m.anufactur- 
ing,  newsprint  division,  of  the  Cana¬ 
dian  International  Paper  Co.,  suc- 


$  755,163  $  803.120 

D.vidcndx .  144,800  144,800 

Addit.  taxes  pi.  ye  icl9,403  nil 

Eorned  surplus  ...  $  600,960  $  660,320 
Ea.ncd  per  ;hci  e: 

Excl  icf.  P..P.T. ..  $1.30  $4.76 

Inrl.  icf.  E.P.r.,  10,95  8. 41 

tnl  Includira  r-'lundal’l'-  rorLoa  excess 
profits  lO".  $$98,492  in  1943  ond 
.$264,323  in  1942. 

<b'  Excludina  refundable  poition  of  ex¬ 
cess  profits  fax. 

(r)  l-'cludina  rcfn.idoble  portion  of  excess 
prof ,fs  tax,  $1,110 

B.alaiicp  Sheet  Slrcngthnird 

Net  working  capital  on  balance 
slioft  show.s  a  further  improvement 
during  year  under  review.  Both  cur¬ 
rent  as.scts  and  cun'cnt  liabilities  dc, 
clincd,  former  being  down  about 
.$250,000  at  ,$5,177,275  and  latter  down 
$453,000  to  $3,961,937.  Net  working 
capital,  accordingly,  increased  by  over 
$100,000  and  .stard.s  at  $1,215,338. 

Cash  and  Dominion  bond  holdings 
expanded  widely,  former  being  $1,- 
450,000  higher  at  $1,853,191  and  lat¬ 
ter  $670,000  greater  at  $1,050,000.  Re¬ 
ceivables,  on  other  hand,  .show  a  re¬ 
duction  of  over  $2.4  million  at  $865  - 
S43.  Inventories  arc  up  $220,000  at 
$1,182,685.  Accounts  itayable  are 
shown  down  $863,000  at  $1,960,140 
while  taxes  payable  arc  up  over  $500  - 
000  at  $1,997,818.  Net  working  capital 
figure.s  for  pa.st  '2  years  compare  as 
follows: 

Workiftf  Capital  Poiitinn 

As  nf  Dec  31  — 
1943  1942 

r.jrr»af  o-.mfs  $5,1  77,278  $5,419,190 

Current  liabs .  3,951,937  4.315,526 

Met  work,  cap,  $1,215,338  $1,103,664 
Cu.'  lent  ratio  ...  1.3:1  1.3:1 

Volume  Remains  High 

In-  presentuvg  report  on  behalf  of 
di:-ectors  S.  C.  Holland,  president  and 
managuvg  director  of  company,  points 
out  that  operations  in  all  divisions— 
factory,  cartridge  ease,  foundry  and 
The  Garth  Company — continued  a 
generally  high  level  throughout  the 
year,  though  changes  in  munitions 
requirements  necessitated  new  tool¬ 
ing  in  two  of  the  three  cartridge 
plants.  Na'urc  of  the  company's  busi¬ 
ness,  he  .5ay,s,  "Ls  likely  to  call  for 
further  rapid  changes  in  munition 
production  .schedules,  which  changes 
must  he  considered  necessary  inci- 
dent.s  in  a  period  of  prolonged  war¬ 
fare." 

Generally  speaking,  the  report  con- 
fini’.r.s,  activity  in  the  company's  nor¬ 
mal  lines  wa,s  at  a  low  level,  but  r:.- 
.scarch  is  being  conducted  for  ':m- 
p;-ov:nicn.s  in  existing  lines  and  for 
other  preducts.  The  accumulation  of 
consumer's  needs  for  peacetime  goods 
Ls  undoubtedly  creating  substantial 
opportunities  for  the  productive  em¬ 
ployment  of  your  company's  cash  rc- 
.--lourccs  and  of  its  plant  and  equip¬ 
ment.  which  arc  being  well  main¬ 
tained." 

With  r,''gard  to  fixed  as-sets,  the  re¬ 
port  notes  that  the  full  amount  of 
depreciation  allowed  for  the  year  w.i.5 
provided  and  that  the  company  i.s  in 
an  excellent  position  to  replace  and 
expand  such  assets  qs  and  when  re¬ 
quired. 

Futui'C  dividend  loolicy,  Mr.  Holland  ■ 
Indicates,  will  be  determined  by  the  ^ 
’■p.sult  of  oioerations,  cash  position 
and  government  tax  policy.  ' 

MORE  CATTLE  SALES 

Ottawa— Sales  of  cattle  at  yards 
ftnd  plants  in  Canada  in  1943  .wore  i 


ciatiou:  C.  Lcveillc.  chairman  of  '.ho 
Central  Committee  of  the  Einplovccs 
Rrpre,scntativcs;  Miss  C.  Bonenfant. 
pre.sident  of  live  Ladies  Association 
and  A.  Dion,  rcpi’csentativc  of  the 
Bosw,'!!  Brewery  employees. 

J.  C.  Cushing,  executive  vice-prcsi- 
•Icni  of  the  company  acted  as  chatr- 
-m.an.  Tlic  gathering,  he  said,  was 
historical  from  two  angles.  Firstly, 
there  wtis  llic  occa.sion  they  vt-'rc 
cclebr,a ting— and  scc-ondiy,  it  was  the 
finsl  time  in  his  recollection  that  ali 
rinployec.s  of  Tlic  National  Breweries 
Limited  have  a.ssemblcd  together. 
When  he  ,snid  "all  the  cmplo.vces''  lie 
referred,  he  said,  to  those  tvorking 
ill  Montreal,  although  he  was  sure 
tliat  had  it  been  possible,  those  work¬ 
ing  in  Quebec,  and  those  whose  work 
required  tliat  they  live  elsewhere, 
would  have  wanted  to  be  present. 
Despite  the  fact  that  they  could  not 
all  be  present,  there  tvere  represen¬ 
tatives  from  Boswell  Brewery,  from 
Ontario  and  other  points. 

In  accepting  the  painting  Mr. 
Dawes  .said  that  when  he  joined  the 
Dawes  Brewery,  50  years  ago,  it  wms, 
even  then,  an  old,  well-established 
organization  dating  back  to  1811.  In 
1909.  when  it  Itccamc  part  of  The  Na¬ 
tional  Brcwcrie.s  Limited,  it  became 
part  of  an  organization  which  linked 
together  several  otlier  breweries 


Massey-Harris  Hits  i 

Production  Record 

Toronto  —  At  the  annual  mceti.ig 
of  Massey  Harris  Co..  Ltd..  James  .S. 
Duncan,  president  and  general  man¬ 
ager,  reported  1943  was  outstanding 
in  the  record  of  the  company  in  re-  ^ 
gard  to  production  volume,  numbcr.s ' 
employed  and  diversity  of  products 
manufactured.  For  1944,  more  steel  | 
will  be  allowed  for  farm  equipment  ■ 
although  to  amount  will  not  permit ' 
filling  consumer  demands  and  thus  I 
strict  rationing  of  such  equipntent ' 
will  continue.  j 

Regarding  the  outlook,  Mr.  Duncan 
said  that  prediction  was  hazardous  | 
owing  to  many  factors  involved,  i 
However,  war  production  would  stiil ; 
continue  to  constitute  a  major  pro-  | 
portion  of  the  company's  activiLies  | 
for  1944,  and  with  farm  implements 
assuming  increasing  importance  he 
saw  a  very  substantial  program  as-  [ 
sured  for  the  company's  factories  in 
Canada  and  the  U.S.  Ap.art  from  ris¬ 
ing  costs,  he  felt  justified  in  "looking 
forward  with  confidence  to  the  re- 
[  suits  of  1944.  ’ 

He  noted  that  post-war  rcconstru:- 
tion.  which  will  constitute  a  major 
problem  for  many  industries.  Ls  one 
which  does  not  present  such  great 
difficulties  in  Massoy-Harris. 

BRAN.  HENDERSON 
PROFITS  DECLINE 

I 

Results  for  191.'{  Reflects  Iii-t 
creased  Costs  and  Decision  on 
Standard  Profits  for 
E.P.  Tax. 

Aimual  report  of  Brandram-llcn- 
derfoh  Ltd.  for  year  1943  shows  a  rc- 
ducUon  both  in  operating  profits  and 
in  net  earnings  for  period  as  com¬ 
pared  with  prcveding  year.  Report  i 
points  out  that  ciccLnc  in  profits  was  | 
largely  due  to  higher  operating  costs  , 
together  with  the  fact  that  during  j 
the  year  the  company's  standard  j 
profits  were  fixed  at  a  figure  su'o-  i 
stantially  lower  than  that  an'.ici-  ^ 
paled.  i 

Operating  profit  for  1943  amounted  I 
to  $152,160  as  compared  with  $280  - 
943  in  1942.  while  net  profit  for  the 
year  was  $6,842  a.s  compared  with  ^ 

[  .$47,061  for  1942.  The  latter  Ls  'he  i 
revised  figure  based  on  the  standard 
profits  set  by  the  board  of,  referees.  ' 
Earned  surplus  carried  forward  at 
the  end  of  1943.  including  refundable  ; 
portion  of  EPT  ($20,583)  amounted 
to  $120,789  which  represents  a  reduc¬ 
tion  of  $30,199  from  1942.  This  is  due 
to  a  charge  for  additional  income  ^ 
and  excess  profits  taxes  for  1942  and 
prior  years.  On  the  adjusted  ba.-is 
74.7  per  cent  of  the  company's  pro¬ 
fits  in  1942  were  required  for  the  pay¬ 
ment  of  the  income  and  exccs.s  pro¬ 
fits  taxes,  while  for  1943,  this  per¬ 
centage  increased  to  83.5  per  cent. 

A  feature  of  the  report  is  contained 
in  the  announcement  that,  in  kcjiv 
ing  with  the  provision.s  of  the  trust  ' 
deed,  an  amount  of  $52,042  is  avail-  , 
able  for  payment  of  bond  inlerco. . 
coming  due  during  the  income  period. 
This  is  over  and  above  the  amoun. 
needed  to  meet  current  interest  o:i  • 
the  company's  6  per  cent  20-ycar 
first  mortg.age  income  and  fixed  in¬ 
terest  bonds  payable  June  1,  1944.  ! 

Balance  sheet  shows  a  reduction  ! 
in  net  working  capital  of  $23,269  to  1 
$270,066,  as  compared  with  $293  335  i 
shown  at  the  end  of  1942  period.  ' 


WRITE-OFFS  CUT  ’ 
NET  EARNINGS  OF 
FAIRBAj^KS  MORSE 

Operating  Profits  For  191.) 
Sharply  Higher  by  Earnings 
reduced  by  Reserves  Pro¬ 
vision 

WORK  CAPITAL  STEADY 

Annual  report  of  The  Canadi.in 
Fairbanks-Morsc  Co.  Ltd.,  for  y:ar 
ended  December  31st,  1943  shows  a 
wide  expansion  in  operating  profi.s 
as  compared  with  preceding  year. 
After  increased  taxes  and  a  spcciHl 
appropriation  for  contingency  rc- 
•sertT,  however,  retainable  net  earn¬ 
ings  show  a  con  raction  .being  equal, 
after  preferred  dividends,  lo  $2.09  a  ' 
share  on  outstanding  common  stock 
ns  compared  with  $3.54  a  share  for 
1943. 

Before  allowing  for  eonlingci'icy 
reserve  iHTitc-off  —  $350,000  —  net  lor 
year  under  review  was  equal  to  $0  77 
a  share  on  common  stock. 

Profit  and  loss  accoun:  .shows  op¬ 
erating  profits  up  ever  $470,000  fr.im 
preceding  year  at  $2,430  514,  Tax  pro¬ 
vision  absorbed  .$227,500  more  at  $1.-  , 
053.106  (1943  figure  excluding  re-  ' 

undabic  excess  profit  tax  of  $376,013 
.and  1942  figure  including  c.p.  refund 
cf  $146.5071  and  after  thus  and  other 
c'narges.  including  contingency  re- 
rerve  write-off  of  $375,000,  net  carn- 
in.gs  arc  .shown  $116,000  lower  at  i 
$234,810.  Profit  and  los.s  figures  for 
pa.st  2  yritrs  rompnrr  as  follows:  | 

lai.a  inic  I 


2,i:iii..Mi  i.noc.ssf 
fi.sni  c.Tfiii  j 

'2, ltd  :i7.5  l.fMM.rriit  ’ 
.".n.iTii  i.-i.t:;.-,  I 
1C1.:1T(  r.'t  ;;7) 
l.soo  t.con 
.5,1(11,  .'.fPS.S  I 
M.r,ii:i. iim:  n  1,1.5. 5, 7(17  i 
:i75.0<lll  .  1 

j'2:ti.sio  5,5. 'ill. Ml 


/assuming  you  have 

EXECUTED  A  WILL  .  .  , 
SHOULD  IT  NOT  BE  REVISED? 


Wao  your  Will  macic  uomc  luno  ago? 
Hove  later  events  rendered  your 
Will  unsuited  to  your  family  situa¬ 
tion?  Have  declines  in  property  cmd 
•security  values  affected  your 
bequests  cmd  the  interests  of  your 
residuary  legatees? 

is  it  not  the  part  of  wisdom  to  review 
your  Will  with  your  Attorney  or 
Notary  and,  if  necessary,  have  him 
modify  the  document  to  conform 
with  your  v;ishcs  in  the  present 
circumstances? 

The  settlement  of  Estates  cmd  the 
management  of  Trusts  is  the 
principal  business  of  our  Estates 
Department  —  hence  our  interest  in 
having  Wilis  consistent  with  estate 
conditions. 

W^e  will  welcome  a  consultation  re¬ 
garding  our  services  as  Executor  and 
Trustee  without  obligalion  lo  you. 


Tiil.il  iiiroiii''  .. 

1  irinTciiitlon  . 

It.xoi-.  F.-il . 

Dir.  fern  . 

r\p(n.«is  .. 
T.ix  provision  ... 
Cont.  l■c.'!''r\ o  .... 

,\>t  pritril . 

j  rrrf.  fllvidoipl  . . . 

.  Pl.-ilamr  . 

I  Com.  tlivklciifl  . . . 

Siirplii.«  . 

i  rr<>\ .  balance  . . . 


Montreal  Trust  Company 


nSTABLlGllLD  1883 


511  PLACE  D'ARMES,  MONTREAL 


■  Ktt.C.S.S  5'2<.5.C7J 
r.M.ooo  i,sit,(ii)ii 

17.2.58  51(15.272 

l.()i)4.7I4  7,1, .561. 112  I 


MORRIS  W.  WILSON 
Vic«-Pre;ident 


r.  G.  DONALDSON 
P.-esident  ond  Genera!  Manager 

ILSON  GORDON  W.  MocDOUGALL',' L.t. 
ent  Vice-President 


»'ArD.ur 

CAPITAL 

AND 

nncLnvf; 
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•  Tvxcliirlins:  rf'funfl.’iblr  i*or- 

,  lion  of  cRcr?^  profit.^  tn\.  x  Inchulin'; 

^  ^MR.oUT  rofiinflflblD  potlion  of  oxf  5 
i  rt’ofit?  tnx.  V  Incliirlo^  rofondiblo  por¬ 
tion  of  oxfop.^  profit.*!  tnx  per  pr**- 
I  0('din;;  footnoip.  5  I'xr’U'lcs  rcfimdabv 
portion  of  rxccf:*  profit.'^  tnx  a?  prr 
footnoto  abovr.  /,  As  aflju.^tcd. 

;  Balance  sheet  .shows  healthy  wo:'k- 
'  ing  capital  position  at  end  of  1942 
well  mainrained  during  year  under 
review  and  cash  po.sition  improved. 
Current  assets  arc  lower  by  about 
'  $16,000  at  $8,256,339  but  current  iia- 
bilitier,  are  down  $32  500  at  .$2,603,703.  | 
Net  working  capital,  accordingly, 
.shows  a  betterment  of  over  $16,000 
at  $3,052,656.  Combined  cash  and 
government  bond  holduigs  show  an 
incroa.sc  during  year  cf  $457,000  a. 
$1  811.000.  Ne,.  working  capital  fig¬ 
ure  for  pa.si  2  years  compare  a.s  fol¬ 
lows: 

I  wunki.m;  i'.M'it.m,  i'o.=(rrivi.N 

ifii;:  laie 


( ‘urFf'nt.  .g  « 
(.niTf'Di  llitbilili'' 


d.L’.'id  .LV)  iVJT-Mtif 

io:j  j 


'  cceding  Irwin  H.  Copeland,  recent- 
I  ly  deceased,  has  been  the  company's 
j  chief  enginoer  since  1936,  with  hoad- 
I  quarters  at  Montreal.  He  has  held 
I  various  responsible  positions  in  the 
manufacturing  department  of  the 
I  company  and  its  affiliates  since  1927. 

I  D.  C.  LOUNSBURY,  who  has  been 
appointed  assistant  superintendent  in 
the  Maritime  provinces  of  the  Bank 
of  Nova  Scotia,  with  headquarters 
j  in  Saint  John,  succeeds  G.  IV.  G. 

I  Williamson  who  has  been  transferred 
:  to  Toronto.  Mr.  Lounsbury,  a  native  i 
1  of  New  Brunswick,  entered  the  ser¬ 
vice  of  the  bank  in  1915  and  has  been 
stationed  in  Nova  Scotia  and  in  On¬ 
tario.  Havana,  Cuba  and  Kingston, 
Jamaica.  He  was  senior  assistant 
manager  at  the  head  office  branch 
I  in  Toronto  prior  to  going  to  Saint 
John. 


I  ll'iiiiiipog  —  Of  the  $219,250  of 
,  Ituilding  perniit.s  issued  in  M.'ini- 
j  tobn  during  January,  $116,900  tva.8 
'  for  new  ronstruetion  ,5nd  $72.3.50 
!  for  additions,  altemtions  nnd  re- 1 
''  pairs. 


YEAR  OF  GROWTH 
FOR  C.  U.  TRUST 

Net  for  1913-li  Fiscal  Y'ear 
Equal  to  1.81  p.c.  on  Pre¬ 
ferred  Stock 

Annual  report  of  Canadian  Inler- 
national  Investment  Trust  Co.  for  fne 
fiscal  year  ended  Fcbru.ary  29.  1944, 
show.s  a  healthy  improvement  in  op¬ 
erating  results  as  compared  with  p.-e- 
ceclirg  year.  Income  amounted  to 
$161,950  ns  compared  with  $150,376 
in  fiscal  year  ended  February  23.  19-13 
.and  after  expenses,  etc.,  and  in'-7’-- 
es..  ne,  earnings  amounted  to  $64,091. 
equal  to  4.81  per  cent  on  the  5  per 
cent  preferred,  as  compared  with 
.545.111,  or  3.39  pe;-  cent  on  5  per  cent 
preferred,  cn  tlie  previous  fiscal  year 
After  preferred  dividend  surplus  car¬ 
ried  forward  was  increased  to  $430.- 
37-4  as  compared  with  .$400,160  as  at 
February  28.  1943. 

During  the  ,vcar  $43,000  princi.oa] 
a;v,ount  of  the  company's  5  per  cent 


collateral  trust  bonds  were  purcha.-,e<l 
I  in  the  open  market  and  $50,000  were 
I  surrendered  to  tlie  trustee  and  can¬ 
celled.  Of  the  $1,400,000  outstanding 
at  end  of  the  year  the  company  heid 
$385,000.  During  the  period  330  shai'cs 
of  the  5  per  cent  prefciTcd  were  caii- 
erlled.  The  call  loan,  which  stood 
at  $260,000  a  year  ago.  was  elimin¬ 
ated,  while  as  of  the  year-end  aggre¬ 
gate  of  cash  and  call  loans  at  $146.- 
016  compared  with  $54,459  a  year  ago. 

Extent  of  the  improvement  in  port¬ 
folio  is  indicated  by  following  com¬ 
parative  figures: 


riouk  V.-lIlK  of  invi'.'l- 

nicni.’!  . 

MniUot  \nhio  oT  In- 
^  o.'stmcnl.s  .  . 


-.TJIl.L’Tri  3.  lop.TDH 
•.aOo.OOO 


MORE  HOOS  IN  N.B. 

Fredericton.  -  Increased  num¬ 
bers  of  iiog.'  on  Now  Brunswick 
farms  are  reporled  in  a  federal  live 
slock  survey.  On  December  1st  last 
there  were  106,900  of  these  .iniinaLs, 
compared  with  69,500  a  year  pre¬ 
vious  —  an  inerensc  of  10.4  per 
cent.  More  than  two  thirds  uere 
under  .six  months  old. 


SERVING  THE 
UNITED  NATIONS  ^ 
WITH  WAR  ALCOHOL  * 


PINEAPPLES 

k  COMING  OVER... 

^  50  to  the  Gallon 


Price  Gains  In  War  Period 


Ottawa -By  tftc  outbreak  of  war 
in  1939,  wliolcsaie  price  levels  had 
lost  almost  two-thirds  of  gains  re¬ 
corded  bet  ween  1933  and  1937.  The 
Augu.-:l  1939  general  wholesale  index 
of  72.3  compared  v.itii  a  July  1937 
high  of  S7.6  and  a  February  1933 
low  of  63.5.  It  was  not  surprising. 
Iherrfore.  that,  commodity  markets 
sh-oii'd  react  strongly  to  the  initial 
sLiinulus  of  uai', 

Led  by  sharp  advances  in  vege¬ 
table  and  animal  products,  the  gen¬ 
eral  wholosaie  price  index  jumped 
mo.'C  than  eigh'.  per  cent  to  7S.4  in 
September.  3939.  ’J’hin  rise  continued 
nl  a  slower  rate  until  the  invasion 
of  Rclgium  and  Hollan-d  in  the 
spring  of  1910,  and  waa  followed  by 
.a  minor  reaction  which  continued 
unt- 1  the  iall  of  Franoe  in  June. 

'The  trend  from  that  lime  to  the 
en:l  of  19-i.i  was  sica-ii'.y  upward, 
first  at  a  gradual,  rate  until  the 
spring  of  1911.  then  more  rapidly 
until  the  imposition  of  the  price 
ceiling  in  December  of  that  year. 
Since  then  the  rise  again  hag  been 
gradual  and  wiihout  indication  of 
appreciable  acceleration.  Not  unt  I  I 
July  1943  was  the  1926  average  of ! 
100.0  excccden.  By  December.  1913.  | 
the  wartime  rise  had  amountcel  to  i 
'll.S  per  cent,  of  which  11.9  per  cent  ’ 
wan  accumulated  in  the  tw'O  years  j 
after  the  price  ceiling  was  estab- | 
Tshed.  j 

The  eight  .sub-groups  included  in 
the  general  wliolC(Sa'c  price  index 

1,184,802  head  compared  with  1,173, 
714  in  1942.  Sliecp  marketings  total¬ 
led  876  983  as  against  818,375  in  1942, 
and  919, .383  more  hog  carcases  were 
graded  in  1943  as  shown  by  the 
figures  7.147,546  in  1943  and  6,228,- 
.’63  in  1942  Marketings  of  calves 
were  lower  in  1943  at  641,950  as 
against  763,220  in  1942.  . 


I  have  recorded  the  following  percen¬ 
tage  increases  from  the  outbreak  of 
the  war  to  th-e  end  of  1943:  vege¬ 
table  produet.s,  61.7;  animal  prod¬ 
ucts.  57.2;  fibres,  textiles  and  textile 
I  prixiucts,  38.2;  wood,  wood  products 
j  and  paper,  47.7;  iron  and  its  prod- 
I  ucts,  19.5;  non-ferrous  metals,  14: 
non-mctallic  minerals,  21.8;  and 
chcm'cals  and  allied  products.  29.1. 
The  index  for  Canadian  farm  prod¬ 
uct  prices  has  risen  79.1  per  cent 
since  August,  1939. 

The  prices  used  in  the  compila¬ 
tion  of  these  indexes  cefntinue  to  be 
market  quotations  wdthout  regard 
to  bonus  or  subsidy  payments.  In 
the  case  of  itcras  for  export  ma,r- 
ket-.v,^  many  of  Which  have  diverge-d 
widely  from  domestic  markets,  ex¬ 
port  prices  are  used;  wood  product 
exports  prov'de  an  example  of  such 
items.  Prices  used  in  the  farm  prod¬ 
ucts  iude.xca  calculated  separately 
from  the  general  wholesale  indexes 
are  treated  differently,  because  the 
return  to  farmers  is  considered  to 
be  the  fundamental  consideration  in 
th's  series.  Bonus  and  subsidy  pay¬ 
ments.  thcrc’fore,  arc  added  to  mar¬ 
ket  price.c  in  calculating  wholceale 
price  index  numbers  of  farm  prod- 
ucl.s. 

Power  Corp.  Affiliates 

Production  Again  Up 

Powei-  output  of  the  controlled  and 
affiliated  companies  of  Power  Cor¬ 
poration  during  February  amounted 
to  241,129,839  k.w.h.,  an  increase  of 
4,603,560  k.w.h.  or  1.95  per  cent  over 
the  previous  year. 

Winnipeg  Electric  showed  the  best 
improvement  for  the  month,  output 
gaining  from  aO, 515,700  to  94,712,300 
k.w.h.  Canada  Northern  Power  and 
Southern  Canada  Power  both  had  a 
reduction  in  power  output. 


L 


When  It’s  hand-to-hand  fighting  ; ; :  in  close,  with  machinG 
guns  spitting  flaming  fury  and  grinning  death  a  few  yards 
oway . . .  that’s  when  the  hand  grenade  does  its  useful  work, 
flattening  the  enemy  in  o  flash  of  high  explosive.  In  the 
pinches,  Canadian  fighting  men  depend  on  "pineapples" ; ;  t 
those  precision-built  grenades  no  bigger  than  a  lemon.  Our 
gallant  Canadians  are  today  throwing  them  far  and  fast! 
Blasting  open  the  highway  to  world  Freedom  ? 

To  molce  these  useful  tools  of  war,  vast  quantities  of  alcohol  are  used. 
A/coho/  helps  lo  give  the  "'pineapple"  its  smashing  "sunday  punch",  ond 
is  one  of  the  essentials  in  making  every  type  of  war  explosive.  A  gallon  of 
alcohol  helps  make  50  hand  grenades. 

All  of  our  plants  are  producing  it  in  vast  quantities. 

HIRAM  WALKER  &  SONS, 

LIMITED 


.3  Vy-T  -f; 


jy||.  ^  -  -  -  -  realise  more  readily  the  capital  invesliiiciit  which  I 

lllIK  ”  ItiffB  >>  represented  by  the  thousands  of  modern  Ca- 1 

KSTAHi.isHKU  luis  nadiaii  farms.  j 

Tubitsiica  Everr  Friday  *t  253  Notra  llama  St.  vveat,  Montreat,  ^ hus,  the  industrial  film,  if  properly  Written  and! 

hy  iha  Montreal  F  nanclad  Tunea  eubrahiiig  Company,  propcrlv  made,  call  Cai  l'V  OUt  a  double  function.  It 
I.imited.  r  r-  .  >  . 

_ _  can  represent  the  company  which  sponsors  it  and 
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Publishtr  "hich  desires  to  introduce  a  new  slant  into  its  pub- 
Etfiter  and  Manager  relations,  in  a  manner  which  the  likely  pur- 
N#wt  Editor  t-haser  will  most  easily  understand  and  appreciate. 
_  And  it  can  contribute  no  end  to  the  goodwill  be- 


Statism,  By  Default,  Gan  Grow  25  years  ago 

From  the  Files  of  The  Finoneiol  Timoa 

From  Small  Beginnings  v,svsj,*'fv5,h"’»p,s.*2sr 

000,000.  Wages  paid  last  year  amount¬ 
ed  to  $9,000,000. 


By  E.  C,  ERTL 

It  is  quite  likely,  indeed  it  would  i  in  countries  which  are  in  the  pro- 


. BY  FAR  the  greatest  It  if  Quite  likely,  indeed  it  would  in  countries  which  are  in  the  pro-  triT'’RriKliL^'’c]^naU‘’L?‘lSe 

,  .,  .  ..  ,  ,  fronting  the  pdopie  today  is  how  to  be  astonishing  were  it  not  so,  that  of  crowine  But  it  is  sta(i«im  if  Railway  Company  lor  tn«  year 

SUBSCRIPTION  PRICE:  In  Canada,  $3.00  a  year;  ‘'yen  <he  various  sections  of  flic  poimlation  who  pij,„  autlioritativoly  without  actual-  people  who  have  never  enjoyed  the  ^  !:  ,  ending  June  30  last,  showed  a  very 

$1.73  for  si.x  montlis.  In  Great  Britain  $3.00  a  year  '"HI  be  made  more  familiar  with  each  otiicr's  prob-  ]y  planning  away  all  the  freedoms  privilege  of  making  decisions  as  to  gu'yuroPuts  devi^  means  of  fore-  substantial  increase  at  $1,018,035, 
Canadian  funds.  In  the  United  States  S3.30  a  year;  Icms.  The  Cockshult  Plow  Companv  and  Associated  for  which  even  the  planners  would  their  future,  who  have  never  on-  “g^'ust  $804,220  the  presdous  year. 

Screen  News  have  succeeded  admirabh-  in  their  in  winch  privlte  respVsibility  ani  With  the  eo^^^i  of  it.  35.000 


a  jcar;  $3.00  for  si.\  months. 

ADVERTISING  Rate  Cards  on  application  at  all  our 
offices  or  from  any  responsible  Advertising  Agency. 


,11V.  i^viiiui.iiiuii  »iiu  authoritatively  without  actual-  people  who  have  never  enjoyed  the  ,  ,  •  ,  - 

h  each  otiicr's  prob- 1  ]y  planning  awav  all  the  freedoms  privilege  of  making  decisions  as  to  gu'yunienis  dev means  of  fore 
,a,.v  an, I  .Vaancialc, I  for  which  even  Ihc  ..lani.cr,  would  ,hoir  futuic.  who  have  novar  o.,-  S' 

a.hnirably  i„  ,hdr!--<  "P,-  Pf'*'  «'•  i'  i'lt':.  “S  rrivS^rl'Il.r r«ll" V 


present  job  to  fulfil  both  these  functions. 


The  Power  Bill  and  Political  Morality 


ever  threatened  by  anybody  but  j  s'.ble  save  under  dire  threat  o,f  pun-  "i  wincn  pnvaie  lespon-Mbility  and  With  the  completion  of  it.  35,000 

themselves.  The  fact  that  a  lot  of  ishment,  that  such  people  wou'd  be  P-‘'ute  initiative  arc  naturally  the  ton  bleached  sulphite  mill  «t  Ed- 

intelligent  men,  po.5sessed  of  a  lot  of  i  satisfied  with  a  state  of  society  in  uriv.ng  foices.  It  is  s  at isrn  because  mundston.  N.B.,  which  began  oper- 

good  will  towards  mankind  and  I  which  all  is  planned  for  them,  in  ®  f^*®^**  recently,  Fraser  Companies. 


private  initiative  arc  naturally  the  ton  bleached  sulphite  mill  at  Ed- 
driv-lng  forces.  It  is  statism  because  mundston.  N.B.,  which  began  oper- 


themselvcs.  recommend  all  sorts  of  which  protest  is  not  recognized  as  I®  Limited,  has  actively  entered  the 

‘ 1  i i,,  v.  hic.h  “t  timos  it  might  bc.  but  also  to  the  pulp  and  naner  field. 


IN  THE  present  national  concern  over  the  juvcii-  measures  designed  to  lead  to  statism  |  a  personal  prerogative  ^d  m  winch 

■  . .  ,,  ,,  •  ,  ,,  and  that  thev  vet  believe  that  they  |  all  efforts  and  sacr.fices  are  the 

I  C  delinquency'  jnoblcm  there  is  a  considerable  ,  ..i,.-  i/i'mlnin  nil  thnlr  free.  '  Offerinor.s  normallv  Hilo  trt  fho  int.nn- 


CABLE  ADDRESS:  ■Tintimes-;  W.  U.  Code.  *  a”**  Political  Morality  Ithen^selves.  recommend  all  sorts  of  w-hich  protest  is  not  recognized  as  | -‘’[ch  Li^mitod  actively  entered  the 

HEAD  OFFICE.  Montreal.  LAncaster  2136».-Ail  De-  IN  THE  present  national  concern  over  the  iiivcii-  measures  designed  to  lead  to  statism  |  a  personal  prerogative  and  m  winch  P  P  ®  ^  P»Per  f  eld. 

.l„.ru  „  »  “j]  'r.ul'no-'Sr 'Ill'lS  fS  iLiSlSllyX' '.r.hrfuuJ'  ,  Hoy  wolviu,  vlcpuu.ld.nt  ,f  Hal,. 

TORONTO:  Edward  C.  EitJ,  Ontario  Representative,  weight  of  opinion  which  points  to  adult  dcliii-  (jpms  and  their  idiosyncracic.s  makes  gible  entitv  called  state.  '  That  there  ’-s  a  drift  m  that  direc-  fax  Shipyards,  Limited,  is  expected 

Businc.ifs  and  Editorial  offices:  24  King  Street,  queiicy  as  the  root  of  Ihc  question.  Color  is  lent  to  this  the  most  bewildering  era  in  re-  Statism ‘will  thrive  in  such  soil  j ''on  can  no  longer  be  denied.  And  to  sail  for  Canada  next  w«k.  Mr. 

West.  Telephone;  EL.  7204.  fi^corv  bv  the  degree  of  gov  erinncnlal  dclin-^ce“t  history.  The  reason  of  course  and  can  be  established  much  quick-  that  the  drift  is  spee^ng  up  is  be-  negotiation  with 

T  ,  .  T.  r.,  .  s  I  lo  y  uy  inc  uegree  oi  gov  ei  iiim  iiiai  iiciin  uptipf  w'deiv  held  that  er  and  with  much  less  travail  than  coaming  equally  clear.  The  process  is  the  French  Governmentforthecon- 

quency  that  is  in  evidence  today,  and  has  been  ill  can  plin^’to  adv^ance  towards  could  a  system  of  individual  respon-  much  clearer  in  countries  other  struction  of  steel  boats  at  Halifax. 

P  •  evidence  more  or  Itss  everywhere,  during  the  Jiast  giatism  and  go  to  within  a  certain  s  bility.  allowing  each  to  take  the  .  than  Canada  but  that  does  not  af-  — TT"  .  „ 

■  i-  •"■Pidy  or  twenty-five  years.  It  is  a  triiisni  that  a  limit  and  then  slop.  most  unorlhodo.-.  course  if  he  wishes  fopd  anyone  great  cause  for  re-  budget  for 

Uevoted  lo  the  interests  of  the  invcstinii  public  ,  ,  ,  ,  ,  .  ciaiRn,  if  .-i-ricH  in  itc  lo^-ical  to  and  placing  onlv  the  limitations  joicing.  To  a  great  extent  we  are  ending  March  31,  1S19,  will  show 

in  the  belief  that  the  confidence  of  capital  is  essen-  uic  blessed,  oi  ciii.sed,  with  cx.aclly  the  class  thecas-  of  natural  law  and  of  conscience  I  being  driven  today  into  that  way  of  revenues  of  $305,230  000  an  Increasa 


in  ,„c  VC, It/  nun  me  cuu/iuence  OI  eupnui  IS  essen-  •  ■  '  .  --------  result  in  the  as-  of  natural  law  and  of  conscience  oem-S  anven  loaay  imp  mat  way  ui 

tint  to  the  slabilitp  of  finance,  the  prasperily  of  in-  of  govcriiniciil  that  they  deserve,  and  the  records  of  g^„ripiion  bv  the  state  of  all  respon-  upon  the  man  engaged  in  economic  | ’‘lO’  "ot  because  of  any  pronounced  of  $^0^^000  over  the  estimate  and 
diisirp  and  the  deuetopinent  of  our  resources.  govcrnmcnls  all  over  the  world  in  the  jiast  two  gjo  i-^ics  foi-  the  economic  activities  1  act ivilie-s.  i  preference  of  the  people,  but  be-  5o3^CWO.OOO  over  the  revenues  col- 


MOM  HEAL,  I  HIDAV,  APRIL 


i'lie  Government's  New  Bank 


decades  have  not  liorn  such  as  to  indicate  a  high  that  mal 
degree  of  iniblic  morality.  th^t  do 

Canada  has  not  been  iiiiiniinc  to  tlic  disease.  The 
first  serious  sviiiptoins  developed  here  with  Ihc  dc- 1  (.orollarv 


prerogatives,  then  it  is  |  ly  reserved  economic  activities.  That ,  ^^^d  policy  makers.  A  minor  political 


THE  I'L  NCTION.S  of  the  Industrial  Development  government  of  the  I  only  a  minor  step  tow  arcs  adopting  {  can  be  done  as  a  matter  of  ^onV  wou^^^^ 

Hank  arc  stilt  but  vacnelv  outlined  ncrh-ios  the  funded  debt  of  the  province  of  Alberta.  There  have  !  Ihc  enforcement  facilities  which  fea- i  pedicncy.  due  to  many  circum-,"®‘gnt  that  one  v  ould  expect 
i.aiik  aic  still  hut  vaguely  outlined,  perhaps  the  „vi,io.,,.,.c  t.,y.|,  .c  thn  tnn„rii..ti«n  i.v  >nre  the  totalitarian  cxirtcnce.  |  stances.  It  can  and  is  usually  done'  (Continued  On  Page  <) 

vagueness  will  conliiiiic  until  dispelled  bv  the  ac-  o'*dc.nts,  such  as  the  icpiidiatioii  by  therefore,  who  abhor  the  j  _ _ _ _ ' 

1.. .al  operation  of  the  institution.  Those  responsible  Mopburii  government  in  Ontario  of  the  conlracts  I  ofab-soluto  .statism  and  intend  j  T^r^T-kTriiir 

for  its  nianagcniciit  nndonbtcdlv  will  have  to  feel  1»0' incial  hydro  with  Quebec  power  com-  to  oppose  it  n.s  'o’v?  as  there  is  any  |  EDITORIAL  FORUM 

11.. ,;..  _ ...1 _ _ ,  panics.  The  laics'. — and  m  sonic  respects  the  most  appeal  lo,  .should; 


tiial  operation  of  the  institution.  Those  responsible 

for  its  nianagcniciit  undoubtedly  will  have  to  feel  .  .  .  ...  .  _ _  _ _ _  _  _  _ 

,  ,  •  1.  .  II  *  nniiios  ’Phi'  _ niid  in  some  rcsnccts  the  most  jUuCJl;^onc-  lo  nppcoi  lo,  snouio  ■ 

their  Avay,  cspciMally  where  problems  of  post-war  I r  1  r  .  .  fi-st  of  all  clear  their  own  minds  of  ^  --  -  .  .  - 

readjustment  arc  to  he  solved.  sci  lous  in  v  icw  o  f  ic  ^  pre  cncc  o  ))u  j  ic  ,  compromisiii.g  .chibboleths  with  \fiirli  radi  nnnoT>,Tma  i  filled  un'il  he  calls  an  election  Some 

.  .  .  ....  necessity— is  the  Monlrcal  Power  expropriation  hill  ,,ui„u  ,  encumber  themsclve.si  lOO  Much  Cash  Dangferou.l  rV  ,,  “‘1““ 

(hir  iflea  lias  hren  tiint  thp  nniti  mirnfi'ip  hphinil  .  .  .  .  ■  ■  •  •  <-v  <  *  nicn  inc.  «.•»•«  -  i.  i  a  *  Of  thCSC  Vacancies  aiC  tlirce  years 

I.  iir  Hiea  nas  oren  mai  me  mnin  purpose  Dcnmn  expcclctl  to  be  m:Hlc  law  in  the  QuebiM-  for  the  sake  of  sounding  plausible,  “Who  steals  my  purse  steals  trasn.  !  ^id  and  one  dates  back  to  1940  Todav 

the  project  is  lo  permit  of  the  use  of  the  accuniu-  icgjs|a,„,.c  before  Hie  middle  of  Ibis  month.  or  because  they  wLsh  lo  he  applaud-  wrote  Shakc.spcarc,  and  we  s'^Ply  j  tnerc  arc  eleven  vacant  scats  in  the 

h.ted  savings  of  the  people  in  the  financing  of  in-  ^  intention  lo  <li.sciiss  here  the  broad  I  nrluv^  'wav"'B. rnow"u  vou%S  '  Upper  Chamber.  These  should  bc 

dustrial  projects  in  flic  post-war  period  when  such  „,,p,.iinn  nf  nnhli,-  nr  m-iviip  fiwnershin  of  Iilihlic  ^  h  no  n  'filled  as  promptly  a.s  House  of  Co;ii- 

,  _ ,  .  ,  question  of  public  oi  piivatc  owncisliip  ot  jmblic  would  bc  politicallv  feasible.  The ;  to  buy  sugar  or  coffee  or  honey  or ,  “  donainr  Parri.- 

u  ds  ca  lot  be  used  for  such  purposes  by  the  char-  .jp,. vices.  It  is  in  the  reasons  behind  the  expropria-  mo.sl  compromising  shibboleth  of  |  butter  and  have  no  coupons  to  sweet-  -  ',o  nrofpet  arainst  this  delib°ratc 

lered  banks.  In  other  words,  the  .government  would  j,,  aj,  j.,  „.,c  assumption  that  you  can  cn  your  cash,  your  cash  is  valueless:  j  chamber  of  which  he 

gnar.antce  industrial  advances  through  its  bank  ra-  ,haf  the  question  of  gover.iinciit  morality  two  diamotricaHy  X\'^^^^;SorrraUon\v  shining  ornamenL^^^ 


first  of  all  clear  their  own  minds  of 

the  compromisiii.g  .shibboleths  vyiLh  .  rp  Much  Cash  Daiurerou.'!  I  ^Hcd  until  he  calls  an  election.  Some  Drummond, 
which  they  encumber  themsclve.si  Last!  uailgei OU.s  J  vacancies  arc  three  years  ^  ’ _ 

for  the  sake  of  sounding  plausible,  Who  steals  my  purse  steals  dates  back  to  1940.  Today  At  the  annual  meeting  of  the  Abi- 

or  because  they  w-Lsh  to  he  applaud- ,  wroto  Shakespea^  ^xcooMn tibV  PowerrPaS^ComjLy  Lim- 
ed  for  thee-  moderation  or  because  did  not  bel  eve  Clianibcr.  These  should  bc  ited,  the  report  of  the  directors  was 

they  believe  Inat  no  other  course  |  urativc  way  But  now  if  y ou  w lo.i  promptly  a.s  House  of  Co;ii-  adopted  and  the  manager  was  con- 

would  bc  politically  ‘®^'ble.  The  ;  to  buy  sugar  oicofeo  y  vacancies.  Senator  Farris  gratulated  upon  the  results  o<  tfha 


threat  is  in  fact  carrying  the  .same  Shareholders  evidenced  satisfaction 
weight  that  one  would  expect  if  over  the  strong  po.sition  ot  the  <3an- 
(Continued  On  Page  7)  Cement  Company  as  outlin^  at 

’  the  annual  meeting  by  the  president, 

- -  ■  F.  P.  Jones.  The  fomer  board  of 

Lttv  "D  T  T  ll/r  director.s  was  re-clcctcd,  also  G.  Wal- 

Jr  V,/  X\  U  IVl  Icn,  of  Winnipeg,  who  will  fill  the 

vacancy  on  the  directorate  cau.ved  by 
the  death  of  the  late  George  E. 
filled  until  lie  calls  an  election.  Some  Drummond. 


At  the  annual  meeting  of  the  Abi- 


they  bcl 


would  be  politically  f®^>bl®.  The  ;  to  buy  sugar  or  coffee  or  hon^  vacancies.  Senator  Farris 

mo.sl  compromising  shibboleth  of  |  buAer  and  have  no  cou^ns  to  swee.-  deliberate 

all  1.S  the  assumption  that  you  can  cn  your  cash,  jour  ca^h  is  valuelc^.  j  chamber  of  which  ho 


Ihcr  than  through  the  more  rigid  process  of  first  government,  faced  (as  arc 


transferring  the  funds  into  govcrnnicnt  bonds.  Hc- 


I  systems  of 
!  away  with  it 


government  and  get  beginning  to  see  that  for  a  nation  an  | 
:  or  that  you  can  per-  excess  of  money  can  become  danger-  j 


.all  governments  apjicaling  lo  the  voters)  with  Hielfuadc  two  fundamentally  different  ous  because  the  excess  sets  prices 


siilfs,  there  has  been  assurance  from  tlic  govern-  Qf  defeat  at  the  iiolls _ admittedly,  in  many  1  conception.s  of  economic  society  to  climbing  and  no  one  knows  where 

mrnt  that  after  the  xvar  there  will  bc  a  ininimuni  p(,s„p,.is  because  of  oucstions  over  which  it  has  hail  peace  within  one  structure  they  will  stop— Vancouver  Province  ,  What  about  after  the  war?  Is  this 

of  interference  with  free  enterprise.  .  ,  '  .  l-j,  within  one  framework.  A’ou  -  State  of  Eire  to  continue  to  enjoy 

control  making  .a  bid  for  .support  by  iiistiluting  ,,3,^  nd  3^,^^  j,;  3  ^^astcd  effort  to  ATnre  Horm  Than  flnnrl  trade  and  other  privileges  of  the  Brit- 

biif  it  h.Ts  become  apparent  that  tlicrc  .arc  other  r,n  out-and-out  “grab"  of  a  company  wliicli  lias  well  try.  -tore  aim  an  uoo  Commonwealth,  having  as,sumrd 

ideas  as  to  what  may  be  expected  of  the  govern-  served  approxunalclv  3.3  per  cent  of  the  populalion  '  4.  .j.  4.  There  never  was  any  real  ju-stifi-  supporting  the 

ment's  new  bank.  Those  with  Socialist  leanings  ap-  of  Ihc  province  for  a  period  of  nearly  thirtv  years.  ^  remain;?  10  be  poinicd  oul  a^m  ca,;on  for^^ Doming  in  crfcrence  commonwealth?  And  much  wor.se. 
parciitly  envision  a  .sort  of  govcriimcntal  goose  Expropriation  of  the  company  n.ay  or  max  not  he  i  j;;;;,ft.fly'lhraw  TeeVd  dc.stro>^ ^  (iiquor  control).  That  interference 

which  will  lax  golden  eggs  lor  tlic  purpose  of  .set-  justified  on  the  grounds  of  public  interest;  but  Hie,  that  it  has  ouiii  because  of  a  feeing  itself  xvas  unworkable,  and  d:d  far  a  nation  between  the 


can  nol  and  it  i-s  «  xxasted  effort  to 


More  Harm  Than  Good 

There  never  xx-as  any  real  ju-stifi- 


lould  protest  against  this  deliberate  year’s  operations.  The  directors 

front  to  the  chamber  of  which  he  were  re-elected  with  the  exception  of 

a  shining  ornament.— Calgary  Her-  E.  M.  Mills,  vice-president  of  Chi- 
d  cago,  and  Hon.  Geo.  Gordon,  of 

- -  North  Bay.  Alexander  Smith,  of 

Eircan  PrivilcffR  Chicago  xvas  elected  to  tlie  former 

„  .V  T  vacancy  and  H.  A.  Black,  vice-presi- 

Wliat  about  after  the  war.  Is  this  managing  director  of  the 

State  of  Eire  to  continue  to  enjoy  ogilvie  Flour  Mills  to  the  other 

trade  and  other  privileges  of  the  Brit-  vacancy. 

Lsh  Commonwealth,  having  assumed 
none  of  the  rLsk.s  of  supporting  the 


ment's  new  b.snk.  Those  with  Socialist  leanings  ap-  of  Ihc  province  for  a  period  of  nearly  thirtv  years.  |  L  remain;?  10  bo  poinicd  oula^in  car.on  lor^^uom^^^^  matter  Commonwealth?  And  much  wor.se.  QPPAP  ROnTT 

parciitlx  envision  a  .sort  of  govcriimcntal  goose  Expropriation  of  the  company  ni.ay  or  m;.x  not  he  i  j;;;;,ft.fly'lhraw  TerVd  dc.stro^^  (iiquor  control).  That  interference  bCKAF  BQUK 

xxhicli  XX  III  lax  golden  eggs  lor  flic  purpose  of  set-  justified  on  the  grounds  of  public  interest;  but  Ihc  1  that  it  has  buih  because  of  a  feeing  itself  xvas  unworkable,  and  d:d  far  a  nation  between  the 

Img  lip  all  sorts  of  public  enterprises  .somcxvhat  manner  in  xvhich  it  is, being  achieved  has  no  insli-Iof  disappointment  xxilh  .some  of  the  *' t  foi'ccs  of  evil  and  Christian  civiliza-  March! 

arier  ,,..  N,,v  p,-„sr,,.„  in  ,l„  fnh.d  Si.nlc.  „„  .,„v  ,„or»l  vl.n.cvcr.  IS  t,o„S  “ '''™£ “"l  »*'"•«'  »  kM  ot  .  moM 

till  fiimncial  burdens  of  xxhicli  haxc  been  forgotten  promised  the  people  of  the  province  that  the  inin- j  „g(.  e.xpectations  or  the  tangle  made  by  Oltawa’s  blun-  niaiiitains  iL  a  conscntic-  j(^  looj^  ygy  sunnily  in  tha 

in  the  lar.^cr  war  effort.  And  there  arc  indications  pany  would  be  ncquircil  and  finding  that,  within  ;  which  -as  an  afterthought.  —  might  der.  Aftsr'that  we  may  have  some  ,  ri!>nQn?^f^thP  nnifrv^of  MiV  throw  sleet  at  yo;^ 

that  .seelion.ll  and  political  factions  have  hopes  that  the  short  legislative  session  at  its  di.sposal,  a  prop- 1  have  workod  hotter.  There  are  in-  tranquillity  -—  unless,  that  i5,  the  friendly  United  States  the 

„no„.,ro  Po  ,p,„iod  „  scour,  ben.m,  o,  ,ho  „,y  c.odu.dod  cproprio.lon  rv.,.,  i,„p.,,,ib,c.  .be  ;|cM^  •-■PH-  Sy  X?or™S,  yS«'b,*; 


. "•  jusiiiicu  Oil  inc  groiiiiiis  OI  piiDiic  iiiicrcsi;  oui  iiic.  mat  it  has  buiii  oecausc  or  a  icerng  v,.,,  neutrality  in  a  nation  between  the 

Img  up  all  sorts  of  public  enterprises  .somcxvh.at  m.anncr  in  xvhich  it  is,  being  .achieved  has  no  itisli-Iof  disappointment  xx  ilh  .some  of  the  mwe  harm  than  ^  foi'ccs  of  evil  and  Christian  civiliza- 

after  the  New  Deal  program  in  the  United  Statc.s,  fication  on  any  moral  grounds  xvhatcvcr.  Having ! '^"^tions  wbich  rbey  ^ 

Ihc  financial  burdens  of  xvhich  have  been  forgotten  promised  the  pcoitic  of  the  province  that  the  1  not'' come  *  uo  '  m  V.\pecVa°ions  or  I  the  tangle  m.ade  by  Oltoawa's  blun- j ^  ip'^'rAr^Rw! 
in  the  larger  xvar  ‘‘fforL  And  there  arc  indications  pany  xvould  he  acquired  and  finding  thal,  xvilhin  |  which— as  an  afterthought.  —  might  |  der.  " f  I  policy  of  Ui'’ 


c  iicoplc.s  have  .struck  out  along  a  general  election.— Victoria  Colon- 

y  and  untried  road,  along  new  ist,  from  exccution.-St.  Cain-  frigid  north  wind;  wait  i 

arinc.s  standard.  ...  ... 


time  with  « 


_  ,  .  ,  ,  -  . . .  - . - . .  xvh''rp  neonlcs  have  struck  nut  along  a  general  election. — victoria  colon-  ■■■'‘—j  — - . — —  ’  you  m  iwo  at,  me  same  nine  witn  a. 

expense  of  the  country  as  a  xvholc,  govcrnnicnt  proceeded  lo  take  over  summarily  the  ^  3|.|^  untried  road,  along  new  ist.  j  savea  him  from  execution.— St.  Cain-  frigid  north  wind;  W'ait  until  the  fui'- 

In  the  latter  connection  xxc  find  a  3\'cslcrn  con-  assets  of  the  company,  leaving  tlic  question  of  con-  ’jics  of  thought  and  action,  xvith  - - -  I  Standard.  ngee  fg  stoked  and  then  increase  the 

icmpornry  .Cerrins  ,o  seucr.l  belief  th.,1  Ibe  XVe,l  .i<le,«liou  Iheector  lo  ,,o,ue  in.ielinitc  ,l.•,le  In  the  The  .Xfmy's  Backbone  !  Parachule  Safely  [e”Sr5eSi^rB»?’’tb“re’!’M5rci; 

« ,1  look  more  favorab  y  upon  he  .ache.ne  lb..,  the  ub,re--eonee,vably  by  a  soveromenl  other  than  etc  To  , I, e  e"om™°^be  i  The  prote„Ioml  aoWkr  hao  the  ,  ^  ,„u  .aa  always  that  kl.td  of  a  month.  .. 

l.ast,  the  reason  being  that  “industrialization  of  the  .hat  xvhich  acquired  the  properties.  Shareholders  dc=t:oying  traditional  j  "■'ost  thankless  calling  in  the  world.  |  28  cords  of  the  mad  as  a  grey  March  hare!— Victoria 

Western  provinces  tends  to  be  encouraged  by  a  of  the  company,  in  the  meantime— and  Iticrc  nre  | -.onceT.s.  hn,s  always’ come  from  the  I  fw^cc  he  Ls  looked  upon  as  a  con- |  Colonist 

hank,  the  control  of  xvhich  is  fundamcntallv  noli-  very  many  of  them  among  all  classes  of  pcojile  in  I  outside,  forcefu'ly  applied  and  Icav-  sumer  of  public  taxes.  In  war  he  is  .  made  of  the  finest  braid-  - 


The  Army’s  Backbone 

The  professional  soldier  has  the 


avcG  him  from  execution.— tot.  lyain-  fj-jgid  north  wind;  wait  until  the  fui’- 
rincs  Standard.  ngee  fg  stoked  and  then  increase  the 

-  temperature  outdoors  by  as  much  as 

Pai’achule  Safety  ten  whole  degrees.  But  there.  March 

It  takes  a  jerk  of  five  and  one-half  alwaj's  that  kind  of  a  month,  as 


h.ank.  the  control  of  xvhich  is  fundamentally  poll-  very  many  of  them  among  all  classes  of  peojile  in  I  outside,  forcefu'ly  applied  and  Icav-  sumer  public  taxes.  In  war  he  is  ^  made  of  the  finest  braid- 

tical."  Hoxvcvcr,  the  xvriler  quoted  is  not  sure  that  the  Dominion,  particularly  in  the  province  of  Q”®*  Physical,  of  amateur  ^ldiers!^*cach  in- i  breaking 

it  is  in  thn  national  interest  that  one  section  of  the  bcc— are  left  in  an  unenviable  position.  "I  liey  I'c- 1  j;!. ",  necessity  ahvaysjtent  upon  knowledge  that  takes  t 

coimtrx-  should  gain  advantages  by  applxing  politi-  main  sliareholders  of  a  comiiany  xvhicli  has  been  j  ,n;o.=e  10  “clean  up"  a  goodly  num- |  lif®-Ume  to  acquire.  You  wall  fine 
cal  pressure.  He  observes  th.at  “the-  verv  fact  that  divested  of  its  principal  assets  and  main  sources  of  1  her  of  survivors  with  oiher  ideas  !  him  In  the  honors  list  upon  occasion 


spiritual,  or  both.  | 

Even  t.bcn  the  necessity  always  j 
aro.=e  to  “clean  up"  a  goodly  num-  1 


Sartorial  Bloomer 

Japs  in  Java  have  ordered  school 


a  liank's  operations  can  bc  politically  influenced  revenue,  and  xvith  not  the  vaguest  idea  as  lo  xvlnit 


inrush  of  amateur  soldieis,  each  in-  j  45q  pounds.  The  canopy  to  Japs  in  Java  have  ordered  school 

tent  upon  know  e  gc  a  _  which  they  are  attached  is  made  of  teachers  to  di.scard  sarongs  for  pants, 
hfe-time  to  acquire  You  will  f^  finest  silk.  The  whole  businos.,  shorts  or  skirts  as  “another  step  in 
him  n  the  I  lors  J,  p  -  ,  30  pounds,  including  harness  making  the  Indonesians  fit  in  with 


ought  lo  he  looked  upon  xvith  a  bit  of  concern.”  I  the  sale  of  the  assets  behind  their  shares  may  uHi- 1  ^ould*  lie  suffered  very  long.  The 

Emphasis  at  this  time  on  the  dangers  that  fac-  bring  in  the  xvax  of  piirclmse  price.  |  progress  tox'.arcs  it  is  aUvays  fast. 

tional,  sectional  and  nolitical  groups  may  use  their  ^  political  bludgeoning,  the  Montreal  i  irrevocable  unler.s  halted  early,  and 

influence  to  secure  benefits  from  the  nexv  govern-  expropriation  is  probably  xviflioiit  P'’ rail  cl  |  Whet  ne^^ 

ment  bank  should  help  in  jiroviding  .safeguards  in  ‘>’®  Canada  and  .serves  to  emphasize  |  33^  factors  of  com- 

thc  national  interest.  It  is  not  enough  to  say  that  ^*’®  S'^’ing  need  for  more  responsible  government  —  |  pai:?cn  to  xxhicli  reference  is  alxvajs 

no  other  safeguards  arc  needed  than  in  the  case  of  something,  it  xvonld  seem,  tinif  can  only  he  attained  j  riadc.  such  as  poxerly  c.xisting  bc- 

ihe  Haii'^  of  Canada.  Tliere  is  a  xast  difference  in  the  ’"”'‘®  ’®'''’  'Irastie  revision  of  our  elec-  j  fore  the  transronnation.  but  rather 

J  111  ft  rt  k.iii  uiin.ri.iitc  III  IIIC  ,  .  on  tlie  incnnation.s  and  the  fuiida- 

oporatinni  ot  a  (.entral  liank  and  an  iiidus'.rial  bank  ‘P’*'*  sxstcni.  I  make-up  of  Ihe  people  them- 

sueh  as  the  government  pronoscs.  ■  ,  ■  ,  ,  . .  -so’.ve.s. 


and  no  ^'p’"®®  .®^ .  3  and  container  bag,  and  costs  £70  the  far-reaching  changes  in  their 

app  .y;ng  ; no  principles  of  statism  conde^ension  of  some  amateui  ^  ^  Japanese  without  » 

could  fie  suffered  very  long.  The  |  dier  that  placed  him  there.  And  ja,  ^  ^  consequence  it  Is  now  calcu-  sarong  is  a  Scot  without  a  kilt.  The 


:„k.,  ,..s  k.f  i-;—  ;  progress  towards  it  is  always  fast,  were  l«®<i  that  parachute  jumping  is  no  union  of  Scotland  and  England  would 

As  a  piece  of  political  bludgeoning,  the  Montreal  i  irrcvocao.c  unless  liah^d  e^  fessional  sold^  s  f  f  more  dangerous  than  jumping  off  a  never  have  come  off  if  the  braw  lad- 

ixvcr  expropriation  is  probably  xvifhoiit  P'^rallcl  |  f‘^'- ■ 'y*’®'"®'  nn  rho  '  tyro  into  war,  Victoiia  Col  injuries,  such  as  dies  north  of  the  Tweed  had  oeen 

the  annals  of  C;inada  .and  serves  to  emphasize  j  fiv~i  fqr.fr>r=  nf  mm  _  .sprained  ankles  and  wrists,  are  down  required  to  don  trousers.  The  Jap* 


Poxver  expropriation  is  prohablv  xvifhoiit  parallel  f*®^  ’  'p®  results  are  a.  as  a  tyro  into  war.  Victoiia  Col 

„  1  ,  r-  J  ,  ‘  ■  xvav.s  dos  rablc  depencLs  not  on  the  1  onist 

in  the  annals  of  Canada  .and  .serves  to  emphasize  ,  ,  ,  f,  ,  fqr.fr>r=  nf  mm  _ 


i  imaginary  and  fixed  factors  of  com- 
!  pai  i'kcn  to  x\  hich  reference  is  alxvays 


operation?  of  a  Centr.al  bank  and  an  iiidus'.rial  bank 
such  as  the  government  proposes. 

Industrial  Films  Do  A  Job  I 

LA  EH\  O.NCE  in  a  xx  iiilc  the  use  of  tlic  Industrial 


I  to  less  than  three  per  thousand,  haven't  yet  mastered  the  art  of  con- 

Vacant  Seats  careful  packing  is  an  additional  fac-  ciiiating  other  people  —  and  ncx’cr 

If  Mr.  King  is  such  a  stickler  for  tor  in  this  record.  A  flight  sei-geant,  wiil.— Detroit  Free  Press 

constitutional  procedure,  he  should  who  ha.s  been  responsible  for  the  - 

restore  the  Senate  to  full  strengih  packing  of  38.000  parachutes,  has  “Heavy  Dough” 

instead  of  leaving  vacancies  long  uii-  never  had  one  fail  to  open.  „  u  .  Guvsborough 


Curt  Comments  on  Current  Events 


Tlic  Nazis  liave  bred  a  generation  of  young  f.ana- 


1  ilm,  .IS  (Icxclopcd  i'l  (.unada  by  Associated  .Screen  (jt-s.  When  the  xvar  ends  thev  xxill  ecrlainlv  be  one 


Nexxs,  is  given  a  nexv  filip  by  some  sjiccial  achicvc- 
inciit.  Last  xveek  the  members  of  Canadian  farm  and 
Imsiiicss  press  organizatio'is  xvere  introduced  to  an 


Inside  Stories  of  the  Street 


of  the  greatest  difficulties. —  Lord  Halifax. 


There  is  no  getting  away  from  the  xviped  out  by  unnecessary  devclop- 


Jmsiiicss  press  organizatio'is  xvere  introduced  to  an  ^It-  Cliurcliill  is  safe  enougti  in  Ids  position  ns  There  is  no  getting  away  from  the  xviped 
e.xcclleiit  example  of  xvliat  this  nexv  form  of  sales  War  Prime -Minister.  But  tlic  British  electorate  liavc  fact  that  the  sharaholclcrs  of  Mont-  menta, 
message  can  accoiiijilish  if  it  is  done  right.  'I'hc  long  memories — and  there  are,  fexv  xvlio  kiioxv  ill  real  Light,  Heat' 

(.ockshutt  Ploxv  Coiiijiany  in  Brantford,  one  of  Can-  better  than  himself.  :  SH.AREHOLDERS  &  Power  Cons,  j  it  is 


Power  Cons.  |  it  is  not  often  that  so  many  of  the 


ada  s  long-established  industrial  organizations,  has 
just  completed  an  .\s.sociatcd  Screen  Nexxs  picture 


UNNECES.SARILY  are  being  unne- 


AVcll,  anyxvay,  .Mr.  Willkie  dirl  nol  have  to  go  jxjdred 


cessanly  pumsn- 

or  xvint  the  company  is  doing  in  the  xvar,  xvhat  it  is  ‘'irougli  an  cxtiausting,  expensive  prcsidciilial  cam- 1  ed  by  the  condi-  y,  .A  N  V  YARNS  utility  industries  '  prjid^d  “a^h^ 

doing  lor  the  farmer,  amt  xvliat  Hie  industry  can  do  ^p  p®*  ^^P'’  second  tunc)  that  Ihcj  tions  arising  from  the  proposed  ex-  oF  GREAT  are  brought  toge-  ;  tracting  circles,  and  the  many  con-  surplus  besides.— Halifax  Herald 

generally  to  make  this  country  an  even  more  out-  P®opie  Pf  i  nited  Slates  do  nol  xvant  him  for  |  propriation  of  the  company's  under-  developmE.NT  ther  as  happened  !  structive  charities  he  has  right  along  — ; - 


old-timers  in  the  pulp  and  paper  as 
well  as  the  public 


strengih  j  packing  of  38.000  parachutes,  has  “Heavy  Dough” 

;  long  uii-  I  never  had  one  fail  to  open.  ^  Guysborough 

County  to  ask  “if  the  Provincial  gov¬ 
ernment  w-as  not  in  the  liquor  busi- 
^  "1  V  ^®®®  ■''’Puld  they  have  a  surplus  or  » 

I"  izfX^  ^  tT* t  ^  On  the  basis  of  the  figures  for  tha 

fiscal  year  ended  November  30  last, 
they  would  hax’e  had  a  deficit. 

- ——————————————  Total  revenues  amounted  to  $17.- 

devclop-  :  The  many  newspaper  stories  re-  566,938  and  total  expenditures  wei’« 
garding  the  unusual  methods  being  .$14,045,584,  or  a  surplus  of  $3,521,354. 

used  by  Harry  In  that  fiscal  year,  monies  shown 
HELPFUL  McLean,  the  as  accruing  to  the  Provincial  Treas- 

ny  of  the  ;  PHILA.NTHROPIST  well  known  con-  ury  from  profits  on  liquor  sales,  liquor 
paper  as  '  tractor,  to  get  licenses  and  permits,  and  miscellan- 

he  Dub'i"  wealth  had  the  effect  of  ecus  totalled  $5,611,061. 

.  !  giving  an  entirely  wrong  idea  of  the  So,  liquor  monies  balanced  tha 

industries  ^  j-ole  he  has  played  in  con-i  budget  and  provided  a  handsome 


st.aniiing  .agricultural  area  than  it  ha.s  bfcn  hitherto,  president. 

'I  here  have  been  a  goodlx  number  of  stories  told  _  .  ,  *  t  * 

in  films  since  the  xvar  broke  out.  -I  here  is  hardix  a  .  I\®'pp® 

phase  of  Canada’s  commuiiitv  life  that  has  not  been 
depicic.l  in  a  fexv  reels  of  celluloid,  so  that  every  “S®"® 

one  max-  g.  t  better  acquainted  xvith  his  neighbours  fo*-SPttcn  before  it  xxa^  gone 
and  'vitli  X',  hat  llicx  are  trxing  to  do.  .Selling  certain  * 

products  lo  specific  g!0.ip.s  of  people,  .selling  indns-  ®XP®®!®'  '«  set  j 

ln,al  services  p,  such  of  them  as  can  make  use  of  '  "'■>'  ''  i''®®"’’'"  pnmarics-xvhi.  h  makes  | 

them,  selling  nexx-  methods  of  production  bv  filming  v.ondcr  xvhat  the.  real  reason  is  for  his  xvith-j 
xvholc  processes  for  shov.ings  lo  the  public  lias  Uie  Republican  noimnation  race.  j 

developed  into  quite  an  industry  in  this  country.  ,  ‘t,  ■ 

,  1  Jherc  xvere  licartv  laughs  in 

But  llitie  IS  some  doubt  if  there  have  been  nianv  ■  1,  •  „  •... 

f;;,....  *  .  ■  .  .  .  .  1“®  Rleu  Pf  f.anada  having  ils  o 

wlms  of  tli:it  nature  x' Inch  could  carrx  a  xvholc  ,  t  .u  x  ,.  ,  „i  ,  1,  ,  . 

,  ,,  ...  .  .  -nud  thev  still  laugh  xvlien  they 

•sloix  .IS  succc.ssfu!ly  and  bring  Ihcir  nics.sa8C  as  ,u:„„  ,,,,1  hn  c.i.i  fn.- I'no 


on  the  occasion  of  |  carried  out.  For  many  years  Mr.  Mc- 


The  Street  takes  the  view  that  1..  A  ■  celebration  in  honor  of  John  1  Lean  has  been  known  as  one  of  the 


esident.  |  takings  by  the  Quebec  governmen:.  ;  occasion  of  |  carried  out.  For  many  years  Mr.  Me-  Bargain  Instinct 

4.  +  4.  I  The  Street  takes  the  view  that  i-  A  ■  celebration  in  honor  of  John  !  Lean  has  been  known  as  one  of  the  golfers  were  eager  to  get 

Passing  of  the  Nexv  Democracy  parly  xvith  forma- 1  ®'“'^®u'®^y  unfortunate  not  only  10;  '  stad’.er.  the  well  known  pulp  and  !  rnost  successful  contractors  in  the  their  game,  but  every  time 

III  of  the  nationiil  Social  (iredit  jiartv  reverses  the  Up- I  paper  enghieer  consultant,  on  his  70th  Dominion  and  the  large  organiza-  prepared  to  drive,  a  woman 

I  •  I  »  ,  f  11  •<  I  (I  •  -I  ^^®  co.mpanj,  xxhosc  >  bir.hday.  Mr.  Siadler  was  very  closely  tions  which  he  has  built  up  have  gone  slaver  stood  in  front  of  them  some 

il  saying  “gone  but  not  lor.goltcn  .  In  this  case  it  curuics  have  such  a  high  investment  as.=ociated  with  the  Shawinigan  W,a-  ’  afield  into  foreign  countries  and  .sue-  g^-gy 

IS  forgotten  before  It  xvas  gone.  ,  rating,  should  have  been  so  affec.cd  |  ter  &  power  Company  over  forty  1  cessfully  carried  out  tremendous  un-  '>  golfers  yelled  “Fore!”  until 

</•'>*  \  as  a  result  of  the  manner  in  winch  |  yegrs  ggg  when  this  outstanding  pub-  1  dertakings  for  different  govei'nments.  could  scarcely  speak,  but  th« 

Mr.  M'illkie  could  liardlv  have  cxpccled  lo  get  |  government  has  pne  ahead  '.vitn  ^  jjc  utility  of  the  Province  of  Quebec  ;  Among  his  associates  he  was  always  paid  no  attention.  She  sim- 

rv  far  in  the  Wisconsin  primaries— xvhi.  h  makes  ProPP^ais.  One  ^i®  ^  was  making  i;.s  early  strides  at  Sha-  I  regarded  as  having  a  genius  for  or-  j  monkeying  with  her 

ly  111  iiK  Wisconsin  pi  imaiiLs  I  injuries  was  caused  by  the  mannci  winigan  Falls  and  Grand'Mere.  Later  ganization.  and  a  special  ability  to 

0  xvondcr  xvhat  the,  real  reason  is  for  Ins  xvith- j  in  which  the  proposed  deal  was  an-  o„  Mr.  s.aciler  was  actively  identified  I  carry  out  hA  contracts  in  the  short-  n^o^gnt  “  argued  his  com- 

axval  from  the  Republican  nomination  race.  ncunced.  as  this  was  followed  by  a  1  gg  engineer  in  connection  with  the  .  c^t  ix)ssible  time  in  order  to  add  -gnion  -i  have  aii  idea.” 

4*  fully  25  per  cent  In  the  vulue  j  power  developments  that  were  worked  j  greatly  to  the  net  profit  that  m^ht  cupped  his  hands  round 

'J'heic  xvere  licarty  laughs  in  many  directions  at  j  P‘  '^c  shares  of  the  company,  the  ou^  for  g  number  of  pulp  and  paper  |  be  made.  While  these  undertakings  r^outh  and  screamed,  “Fore!”  once 


minion  that  the  co.-npany,  xvnosc  sc-  |  bhthday.  Mr.  Siadler  was  very  closely  !  tions  which  he  has  built  up  have  gone 
curr.ics  have  such  a  high  investment  g^^ociated  with  the  Shawinigan  Wa-  '  afield  into  foreign  countries  and  .suc- 
rating.  should  have  been  so  affec.cd  |  tgr  &  Power  Company  over  forty  1  cessfully  carried  out  tremendous  un- 
a.5  a  result  of  the  manner  in  whLh  •  yegrs  ggo  w'hen  this  outstanding  p’jb-  1  dertakings  for  different  govei'nmen.s. 
ihe  government  has  gone  ahead  '.vitn  ^  jig  utility  of  the  Province  of  Quebec  '  Among  hks  associates  he  was  always 
its  proposals.  One  of  the  first  great  ^-as  making  i;.s  early  strides  at  Sha-  '  regarded  as  having  a  genius  for  or- 


"Wait  a  moment,”  argued  his  com¬ 
panion.  “I  have  an  idea.” 

He  cupped  his  hands  round  lii.s 


the  idea  of  Canada  havin-’' ils  oxvn  foreign  poliev.  majority  of  which  are  held  in  niills.  One  of  the  special  guests  at  were  being  worked  out  McLean  had 

me  Idea  01  i.anana  iiax  in^  is  oxx  n  11  ugn  pom  x .  Montreal  and  in  the  Province  of  Que-  the  dinner  wa.s  Hubert  Biermans,  a  reputation  of  working  the  grea.or 
.4nd  they  still  Iaii,gh  xxhen  t.iex  think  of  il.  )nlx  xhcii  followed  the  announce-  w-ho  was  head  of  the  Belgo-Canadian  '  part  of  the  day  and  night  for  several 


again.  But  still  the  woman  seemed 
not  to  hear. 


Sion  in  connection  with  the  next  divi-  who  afterwards  had  it  absorbed  in'-o  !  special  assistance.  Many  other  stovic.s 


J.cuinc  uuuoiiie  axxarc  ions  Premier  (lOdbmit  in  disi'iissing  Ihe  .Monlrcal  time  it  was  soia  to  me  interests  ;  anyone  wno  inignt  uu  m  nrvu  o.  ^av'  —  Christian  Science  Monitor 

ago  of  the  reasons  for  shortages;  of  the  many  spe-  Power  Hill  in  the  Oiiel.ee  ler<isl.,iiire  nm.le  T  refer-  connection  with  the  next  divi-  who  afterwards  had  it  absorbed  in'-o  I  special  assistance.  Many  other  stones  '  _ 

eialised  activities  such  as  making  niv-xvood  airnl'inc  *  on  k  i  .  1  ®  ‘  dend  di.scribution  in  order  that  a  new  '  consolidated  Paper.  Mr,  Biermans  1  of  .special  cases  are  told  by  his  a.'so-  Eirot-  Trxr 

,  ,v.i.  ,ni.i  .1  I  .•  ^^  '11  f  .!.•  bandits  xxlio  adnunistci  the  company,  company  might  be  placed  in  fund.s  ( had  been  away  from  Canada  for  i  dates,  one  of  which  occurred  right  ^  .*■  c  u  ■ 

’  '  :minilions  »11  of  which  take  Judging  by  price  he  and  his  govorntnent  propose  to  to  put  up  a  fight  for  the  rights  owned  |  many  years,  and  again  made  his  resi-  ;  here  in  Montreal.  He  was  driving  As  a  youngster,  Charl^  M,  Schwart 

precedence  over  the  making  of  peacetime  machines,  p^y  fpp  comnanv's  assets  Afr  (iodbout  must  believe  .sliareholders.  The  local  Street  i  dence  in  Europe,  but  a  few  voar.s  ago  i  along  the  street  in  the  west  end  of  attended  the  village  ^ool  at  Lor- 
But  advertisements  can  not  carry  the  full  story;  r,rthe  old  ad-. ^  view  that  the  greater  par:  ;  returned  to  Canada  and  .since  has  !  the  city  one  day  when  he  noticed  a  etto,  Pa.  Now  the  ^hoolmaster  wa.s 

they  could  not  ns  readilv  shoxv  xvhat  is  being  dcvcl-  '  “  *  '  4.  '  .  of  both  these  developments  mrtht  1  been  a  resident  of  the  old  Province  j  little  cripple  .sitting  on  the  curb  of  an  ardent  gwlogat,  and  one  day 

oDcd  in  the  iieni.  inenf  linre  for  tho  o  .  r--  ,  i.  *.■.?*  i  •  .1  readily  been  avoided  had  the  ■  of  Quebec.  Since  the  early  days  of  I  the  sidewalk.  He  immediately  got  ou7  asked  that  each  child  bring  a  speci- 

,  ,  •  il  f  ,  ,  .  *  ^  coiiipanx  Eire  must  rcc.lly  be  rearhiiig  .lie  conclusion  these  government  negotiated  with  the  Pow-  Mr.  Stadler  and  Mr.  Biermans  giant !  of  his  automobile  and  after  a  little  p^  fome  kind.  TOese  he  agreM 

Has  liecomc  jus.lv  famous,  .\dvcrtisciucnts  could  days  that  one  must  suffer  for  one’s  convictions.  .\nd  cr  company  and  worked  out  a  deal  strides  have  been  made  in  both  the  '  questioning  found  where  he  could  get  identify  and  describe,  one  by  one, 
not  shoxv  the  moving  action  of  vast  nexv  combines,  it  cannot  even  console  itself  xvith  the  hope  that  over  a  i>eriod  of  time,  which  ulti-  public  utility  and  pulp  and  paper  in- !  in  touch  with  the  boy’s  mother,  and  Accordingly,  on  the  appointed  day 

of  the  dozens  of  gadgets  xvhich,  xvheii  put  behind  a  things  inav  get  belter  before  thev  get  xvorse.  .Shcr-  mately  would  have  stopped  the  sharp  dustries.  and  just  as  some  of  the  lar-  )  within  the  hour  McLean  had  carried  f  5'®^  P“®  ®  ®x^..n^ 

frnrfnr  will  rorr..  r..f  t _ _ _ •  .  .  .  V  .  ,  .  .  downward  market  movements  that  se.st  undertakings  in  the  public  util- ,  the  little  lad  to  his  car  and  brougnt  uP  ,  Punoing.  xojng 


cialised  activities  such  as  making  nlv.xvoori  airni'inr  .  on  u  ‘  dend  di.scribution  in  order  that  a  new  '  consolidated  Paper.  Mr,  Biermans  i  of  .special  cases  are  told  by  his  asso- 

I  wir  vel  ' -1  •  '»•  ^^-11  f  1.'  1^  *1-  bandits  xxlio  administer  the  company,  company  might  be  placed  in  fund.s  ( had  been  away  from  Canada  for  ^ dates,  one  of  which  occurred  right 

’  ■  and  ;nunitions  all  of  xvhich  take  Judging  by  price  he  and  his  govcrnnicnt  propose  to  to  put  up  a  fi.ght  for  the  rights  owned  '  many  years,  and  again  made  his  resi-  ;  here  in  Montreal.  He  was  driving 

precedence  over  the  making  of  peacetime  machines,  pgy  fop  company's  assets,  .Mr.  (lodbout  must  believe  by  .sliareholders.  The  local  Street  '  dence  in  Europe,  but  a  few  yeans  ago  i  along  the  street  in  the  west  end  of 
But  advertiscnicnls  can  not  carry  the  full  story;  jn  'the  old  ad-i«e  ‘  Set  s  thief  In  nidi  a  thief"  ‘■*’®  8>'®a''®*'  Pa"- |  returned  to  Canada  and  .since  ha.s  !  the  city  one  day  when  he  noticed  a 

they  could  not  ns  readily  shoxv  xvhat  is  being  dcvcl-  '  ”  *  *  '  .  I  of  both  these  developments  might  been  a  resident  of  the  old  Province  j  little  cripple  sitting  on  the  curb  of 

nned  in  the  non. .  meni  ii,.oc  .u  t--  *,  ■  .  ,  •  .i  i  bavc  readily  been  avoided  had  the  '  of  Quebec.  Since  the  early  days  of  I  the  sidewalk.  He  immediately  got  ou7 

opccl_in  the  pcinidncnt  lines  for  xvhich  the  company  Eire  must  really  be  reachiiig  the  conclusion  these  1  n  oi,  ,i,o  non-,  i  e*,Tiw  ond  m-  Riermnn.  ,ionf  I  nf  hi.  .uinmnUHh  nuH  after  a  lirrle 


The  fact  that  natural  color  was  used  throughout  North  before  the  smoke  clears  away 


iiigs  mav  get  belter  before  thev  get  xvorse.  .Shcr-  mately  would  have  stopped  the  sharp  dustries.  and  just  as  some  of  the  lar-  )  within  the  hour  McLean  had  carried  ^  S'®^  b'Jf  httieTuildine^ 

.  ,  ■  •  ,  tI..  Fir.  downward  market  movements  that  gest  undertakings  in  the  public  util- ,  the  little  lad  to  his  car  and  brougnt  PP  m  me  “m®  aunoing.  Yoang 

ans  description  of  war  is  going  to  ni’Pl.vMo  Eire  thglhinim  the  Children's  Memorial  Hos-  Schwabs  contribution  wa.s  a  broken 

most  a.s  much  as  to  its  neighbours  to  the  La.st  and  were  carrying  their  holdings  on  i  neighborhood  of  Three  Rivers  so  also  _  pital,  leaving  instructions  for  special  biic  - 

irih  before  the  smoke  clears  axvay.  margin.  Tliis  .selling  by  margin  hold-  have  the  pulp  and  paper  mills  been  |  treatment.  Some  months  later,  when  I®  p®  cou)''®  he  teacher  took  up 

<•  •$  +  cr.s  naturally  affected  the  price  of  thi>  I  attracted  there  bccau.se  of  thcii-  abil- '  back  in  the  city,  he  made  a  point  of  'b®  specpncas 

On  the  .Montreal  Poxver  expropriation  hill  in  Ihe  .^tock  even  held  outright  by  invc.s-  ity  to  get  large  amounts  of  power,  dropping  in  to  see  him.  Uie  g„.  Sk 

K  11.  f  .  „  .-o.-n.-rlnrl  'Prs.  and  had  nothing  lo  do  with  :  and  al.so  bc  close  to  Ihcir  own  timber  P'^nntondent  m  charge  wa.s  delighted  , 

lebec  legi.slatuie  fnux-sexen  xoles  xxeic  lecord  d.  .chare.s  sho'uld  ^  limits.  It  i.s  generally  recogniezxl  tnat  with  the  progrew,  the  boy  had  mad.-  “P  mm-hn  ^  m  ®^  Thi.v  he  con- 


and  that  farm  scenes  of  a  rather  nostalgic  charaelcr  *  +  ers  naturally  affected  the  price  of  thi>  I  attracted  there  bocau.se  of  thcii-  abil- '  back  in  the  city,  he  made  a  point  of  ; 

featured  the  xvbotc  showing  will  make  the  message  On  the  .Montreal  Power  expropriation  hill  in  Ihc  •'■tock  even  held  outright  by  inve.?-  ity  to  get  large  amounts  of  power,  dropping  in  to  see  him.  and  the  sn-  J 

the^more  impressive,  when  it  re.aches  the  theaters  Quebec  legi.slature  forty-seven  voles  xvere  recorded,  "  VarafshSS  ^  wdufuie  pragra^s  tlTb'i''hay  made  up  «PP-her  .Vone.’ ‘  "ThA. "  he  con- 

and  community  houses  of  the  farm  districts  for  The  number  of  seats  i.s  eighty-six.  Even  alloxving  the  government  desire  to  take  it  over  i  the  conditioiis  arising  out  of  the  war  .as  by  thal  time  li"  wa.s  able  to  walk  P'®®®  agrillaeeou.x 

xvhich  it  has  hern  primarily  designed.  “Together  fora  fexv  vacancies,  there  is  a  startling  discrepanc v.  on  .a  basis  that  would  be  fair  to  the  ;  have  afforded  mast  Canadian  pulp  ;  a  .short  di.stance  for  the  first  time  '‘^hen  m  "ki'!'  k  a 

XX e  .Serve”,  xvhich  derives  its  title  from  an  inci-  But  xve  understand  that  it  xvas  not  a  que.sfion  of  re-  many  thousands  who  have  placed  ;  and  paper  companies  an  opportunity  hi.s  life.  It  was  c.ase.s  like  this  that  .  '  .  ®  ■'® 


xxe  Serve”,  xvhich  derives  its  title  from  an  inci-  But  xve  understand  that  it  xvas  not  a  que.sfion  of  re-  many  thousands  who  have  placed  i  and  paper  companies  an  opportunity  m  hi.s  life.  It  was  c.ase.s  like  this  that  ,  . 

dental  story  of  a  seaman  and  a  farmer  is  a  good  luctanee  to  record  voter,  on  this,  one  of  Ihe  most  Dieir  .saving.s  in  the  stocky  ,  to  work  them.selvcs  into  »  f  I  hrarro'f  ^be  bov  who  had  brought  ;L 

educational  medium  also  While  the  farmer  may  important  issues  of  recent  years,  but  simply  that,  as  Hi '^hr- i  which  he  has 

feel  inclined  to  look  over  his  present  equipment  and  the  .session  was  nearing  Easter  vacation,  a  large  holdrr.s  of  the  company  are  the  kind  !  of  hostilitie.s  many  of  the  Canadian  '  taken  fo  dLsfribute  sonm  of  hts  we ilth  b  iiTn 

make  ready  for  improvements  and  expansion,  thus  proportion  of  Ihc  boys  had  gone  home.  And  they  of  invcstor.s  who  .should  be  receiving  i  companies  .should  be  able  to  give  a  1  over  the  pa.‘i  few  yeans,  ho'.v-ver. 


Then,  picking  up  the  brick,  a.xd 


.S  hwab  "  Wall  B  reel  Journal 


justifying  the  sales  effort  xvhich  must  underlie  the  are  the  same  hoys  xvho  feel  that  there  is  no  reason 
making  of  such  a  film,  those  who  h.3ve  no  knoxvl-  xvhy  they  should  jiay  income  lax  on  their  sessional 
edge  of  farming,  and  fittle  sympathy  for  il,  can  indemnilies. 


every  consideration  from  the  Quebej  |  pood  account  of  themselves,  and  treat  |  have  lieen  .so  unu.sual.  and  rial:;., 
govcminent,  rather  than  to  have  |  their  .shareholders  more  pencrou.slv  cue  forget  the  many  wondciiUl  thmg.s 
been  forced  in  a  po.'^ilion  where  Miey  i  than  has  been  the  ease  for  some  be  ha.s  tM'en  doing  right  ihrougn  r... 
see  a  great  portion  of  their  real  values  |  years  past.  I  business  career.  _  ’ 


I 


THE  FINANCIAL  TIMES,  APRIL  7,  1944, 


HINTS  TO  INVESTORS 


Can.  Celancse  Common 

Kivdiy  favor  mo  with,  your  opinion 
regarding  the  common  stock  of  Can- 
admn  Celancse  as  an  investment.  Is 
the.  diuUicnd  on  Iho  common  stock 
fairly  safe?  The  stock  has  been  re¬ 
commended  to  me  but  my  chief  con¬ 
cern  is  how  the  company  may  he 
rrpccled  to  do  after  iho  war,  —  “C. 

M.'',  liaint  John. 

CaJiadiau  Celancse  Ltd.  had  prior 
lo  the  outbreak  of  war,  a  relative 
steady  record  of  expansion  in  busi¬ 
ness  and  increases  in  earnings.  The 
upward  trend  in  business  has  con¬ 
tinued  since  the  war  but  during  last 
tew  years  share  earnings  have 
been  affected  adversely  by  mount¬ 
ing  tax  ra^c-s. 

'I'ho  <’onipany  inakc.s  .synl.hcUc 
yarns  and  woven  and  knitted  fabricjs 
-  of  the  rayon  type  —  under  the 
trade  nanio  of  "Celancse”  and  has 


JNQUIRIES  from  subscribers 
in  regard  to  their  invest¬ 
ments  and  problems  are  in¬ 
vited.  Answers  are  based  upon 
information  which  THE  FI¬ 
NANCIAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
but  beyond  the  exercise  of 
care  in  securing  infonnalioii, 
THE  FINANCIAL  TIMES 
cannot  assume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  tho 
writer  in  order  to  receive  al- 
iention.  Answers  thought  to 
be  of  public  interest  will  be 
published.  Stamped,  address¬ 
ed  envelope  or  postage  should 
accompany  all  inquiries. 


accounted  largely  for  the 

__  ^  _ _ 1942  decline  in  operating  profits  to 

f  IVT  %  /  Tjl  ^  ^  51.722.983  from  f3.292  691  the  pre- 

I  m/  In  .  III  rm  vious  year,  and  the  subsequent  de- 

L  i  ^  ▼  I  -4  I  ^  Cline  for  year  1943  to  $1,134  293. 

It  is  worth  noting,  however,  that  even 

— — — after  2  years  of  declining  profits, 

i»  n  t  j  income  of  company  for  1943  was 

International  Nitkcl  I  B.  C.  Pulp  Bonds  equal,  before  depletion  and  depreci- 

I  sec  by  your  columns  that  Inter-  ]  „  holder  of  the  6  per  cent,  1st  ation,  to  between  6 Vi  and  7  times 

naLonul  Nickel  managed  to  cover  ,  ,  ,  ,  „  ^ ««  first  mnrt 

the  S’  dividends  for  Ui.st  near  in  its  ‘^'O'  tgagc  bond  of  B.  C.  Pulp  &  Pa-  interest  requirement  on  fu-st  mort- 

carmngs  and  carncri  more  than  nO  Per  Corp.  I  would,  appreciate  very  fj‘^n\arT^/"?^es  intl^ 
rents  a  share  in  the  last  quarter,  much  your  comments  on  this  issue.  prior  to  the  war  company  mar- 
Docs  this  justify  the  company  in  re-  I  am  a  recent  subscriber  to  The  ’the  Orient  Aus- 

dueing  the  dividend  rate  on  the  Financial  Times  and  this  «  my  first  trl  J  and  we^t  coSt  of  he 

stock?  I  have  held  some  common  request  for  the  help  of  your  Hints  p®  staw  buf  di^S  the  war 

shares  for  many  years  vow  and,  na-  fn  Investors  department.  —  “M.  C.  ^  fn  nlLuVt 

turaUif^  torut  rerv  dmippointed,  M.'\  TVmcoui.c?'.  there  have  been  changes  ui  market- 

even  shocked,  at  the  cut  in  the  diii-  BritiOi  rninmhia  Pnirw  x  Por.-,.  arrangements.  Company  has 

on  the  prospects  for  this  stock,  more  >f"P°rlant  of  for  its  production  ,and  has  operated 

particularly  in  the  post  war  years—  p'f' if'  t  h  P''0'>“cers  on  the  two  mills  at  Port  Alice  and 
C,  Montreal  I  acific  Coast,  has  had  a  senes  of  Woodfibre  at  or  close  to  capacity. 

An.swcr:  Tf  .sccm.s  reasonable  to  '”>'1  ^'^wns  in  the  past.  Since  interest  payments  in  the  6  perl 


HEAD  OFFICE 
PARIS.  ONT. 


Manufdt turif s  of  High  Grade 

QUALITY  HOSIERY 
KNITTED  UNDERWEAR 
AND  OUTERWEAR 


ICUIN6  Attain  Ttt  WHttinALK  TttAttC 

JOHN  QOHOON  A  SON  LIMITED 

TORONTO  A  MONTIIAL 


on  the  prospcclH  for  this  stock,  moj'Ci  ...  ,,  i  ,  *  .y  ^ta  production  ,ana  na5  opeiaien 

Prtrficitfor/i/ i)f  </to  post  ttv/i- ycors.-- 1  p  Producers  on  the  two  mills  at  Port  Alice  and 

“AC  C,  R.”,  Montreal.  I  acific  Coast,  has  had  a  series  of  Woodfibre  at  or  close  to  capacity.  ^  . .  iis  ■m  —■—'■i-r-ir~—n-ii -  tt-- i'nTrr-r'  ,  -- -i 

Answer:  Tt  .sccm.s  reasonable  '0  ^933  whcn'^u!e^re'"w^^*^aif ^neraUne  pajments  in  the  6  per  people  are  made,  we  should  be  most  1  of  peace  to  come.  Thus  tho  Dorn- 

assume  that  directors  of  "Nickel”  |  operating  cent  first  mortgage  bonds  which  fell  swallow  inion  is  e.xtraordinarily  lucky  in 


assume  that  directors  of  "Nickel”  ""c"  mne  ^^ai>  w  operaimg  cent  first  mortgage  bonds  which  fell 

had  good  g’-ounds  for  their  decision  company  has  been  able  to  due  May  1.  1939,  to  November  1, 

to  reduce  the  dividend  rate  on  tlie  f»'r  earning  power,  ^d  ha.s  1940,  were  postponed,  but  since  has 

common  stock  of  company  from  substantially  improved  its  financial  been  cleared  up.  Working  capital 
quarterly  rate  of  .'>0  cont.s  n  share  Position.  has  pepn  increased  to  $1.7  millions 

to  40  cents  a  share.  Earnings  trend  Recently,  however,  the  company  as  of  end  of  1942  from  $143,469  at 


something  that  will  grow  in  us 
until  it  busts  us. 

❖  ❖  + 

People  claim  today  that  there  ai'e 


Hade  iiamo  of  "Celancse”  and  has  - - j  chan  -.nv  ®  t-orn'ORs  'rend  j  Recently,  however,  the  company  as  of  end  of  1942  from  $143,469  at  ^  ^  w^r  which  we  shall 

exclusive  rights  ill  Canada  for  use  current  year  can  hardly  be  bas  been  having  difficulties  in  meet-  end  of  1939,  and  there  has  been  a  to  learn  There  aro  indeed 

of  the  Dreyfus  patents  and  pro-  ^  .iudgod  by  show  ing  for  final  quarter  mg  manpower  and  material  short-  reduction  of  .$320,500  in  the  amount  g  ,  as  Professor  Havek  that  Aus- 

<.c_sir  aiuPbi.  'clc.se  "conneeUon-s  S3"af^r  he  S^nd"  the  0  ■>’  -''-Ty  ’’.-e  been  of  first  mortgage  bonds  outstand-  Sn "  on'mTLi^wJ^  £om 

VI  it, I  the  lai-ge  British  and  U.S.  Cel-  b^  a  rlcovery  from  any  'iircclion.s  rather  acute  on  the  Pacific  Coast,  mg  leaving  balance  at  ,$2.8  millions,  ^on  School  of  Economics  points  out 

aiicse  companies.  teinporary  sharp  cut  in  production.  Prirc  of  Inlcrnalional  - -  i,3  bi.,  -The  Road  to  Serfdom”  there 

Earnings  reached  a  wartime  peak  ^  present  w‘ar  demands  cease.  N'r^eks  production  is  "frozen”.  Ca  a*  L  f  la  r*  f*  v  U  arc  all  sorts  of  lessons.  And  it  is  no 

in  191J.  at  $3.90  a  slmre  on  out-  OtatlSDl,  DV  UeiaUlt,  ^11  GFOW  FrOm  coincidence  that  "nine  out  of  ten  of 

.itandmg  common  stock,  hut  present  dividends  on  Aluminum  Co.  Nickel  i.s  concerned,  are  not  very  vj  wawwiwy  vtau  WIVTT  a  a  viii  lessons  which  our  more  vocif- 

ExceAs  Profits  Tax  regulations  lipiits  Canada  common  stock  _  which  "'rarly  defined.  Unqucstioimbly  the  -  C  11  D  *  *  erous  reformers  aro  so  anxious  we 

rct.ainablc  after  parent  company,  Alu-  ‘be  war  will  bring  with  il  NmOll  nAOrilininCfS 

la.xcs,  to  less  than  .$1.90  a  share,  or  _  would  be  affected  **  ^'b^^P  '‘'"'’P  m  demand  for  Nickel  k/iUtMI  Wglllillllgv  ciscly  the  lessons  which  the  Ger- 

les3.^than  current  dividend  rate  of  before  dividend  payments  to  the  alloy.s  which  aro  very - mans  did  learn  from  the  last  war.” 

$2.  I’or  1942  net  earnings,  exclusive  ^lir  on  Aluminum  Co  of  Canada  "'idcly  used  in  production  of  war  (Continued  rrom  page  8)  Tliere  are  no  indications  that  the 


VMI.I  me  lai-ge  niuisu  *i..a  0-3.  ^  ^  recovery  from  any  -uan.v  ui.ecuou.^ 

aiiese  companies.  temporary  sharp  cut  in  production,  and  selling  price  of  nlcrnalional 

Earnings  reached  a  'vaTtime  peak  demands  cease.  Nickels  produe  lon  i.s  ‘  frozen 

m  191J,  at  $..90  a  share  on  out-  j,,  event  of  a  painful  readjustmeivt  Potentialities  as  far  as 

.s  anding  vonimon  stock  hut  present  dividends  on  Aluminum  Co.  Nickel  is  concerned,  are  not  very 

Excels  Profits 3  ax  regulations  Imiits  Canada  common  stock  —  which  defined.  Unqucstioimhiy  the 

rct.ainablc  <''’'';''''5s  --;b'jw'ng.  after  company,  Alu-  of  the  w,y  will  bring  with  it 

1a.xcs.  to  less  than  .$1.90  a  share,  or  __  a  sharp  drop  m  demand  for  Nickel 


1a.xcs.  to  less  than  .$1.90  a  share,  or  Ltd.,-  would  be  affected  “  '‘‘‘'’P  '’emand  for  Nickel 

less^than  current  dividend  rate  of  before  dividend  payments  to  the  s‘ocl  and  alloy.s  which  aro  very  i 

$2.  l-or  1942  net  e.ynings,  exclusive  p„j,]jc  on  Aluminum  Co.  of  Canada  "'idcly  used  in  production  of  w  ar  j  (Continued  rrom  page  6)  I  mere  are  no  inaicauons  mat  tne 

of  ixifundablc  portion  ^  preferred  stock.  Aluminum  Co,  of  niachines  and  materials.  There  will  hiicrc  were  evidence  or  an  over- 1  having  been  thoroughly  pummelled  i  the  Germans 

T'n  nnm.al  e-  dividends  be.  of  course,  a  considerable  delay-'  '  ^  •  ' - -  - -  ‘'- 

mi'  'Ibm^ed  ^  on  s^ame  h.^’s  for  common  stock  in  every  cal-  c<i  demand  for  many  pcacc-tinio 

IMo  showed  net  on  same  bas,s  for  .jg24  date.  products  engendered  by  war  resiric- 


Statism,  by  Default,  Can  Grow  From 
Small  Beginnings 


(Continued  rrom  page  0) 


whelming  desire  everywhere. 

+  .  4.  4- 


from  the  outside  or  after  havirfg  'earned  to  be  desirable  after  the 
been  thoroughly  undermined  from  bas  been  especially  bene- 

.  ,  ,,  I  so  n  chnro  Ai  v-.iuai  .>>rar  iiwjii  lu  uaiv.  i - = — . .  —  ..--....w  "ic  In.sldc.  No  such  thing  has  ycl  anyone  and  certainly  not 

n.st  year  equal  |o  $1.89  a  share.  At  Canadian  investor,  it  tions-from  the  automobile  indus-  Needless  to  say.  in  a  country  happened  to  this  country  and  if  we  to  themselves.  And  as  was  pointed 

=  f  would  appear  that  the  advantages  in  ‘DV  'n  particular— but  it  would  be  where  there  is  no  overwhelming  dc-  do  approach  statism  today  it  is  be-  out  «lwve,  the  form  of  statism 

1  h’  -  '^ni-iiniain  nroernt  holding  Alumilium  Co.  of  Canada  futile  to  imagine  that  this  delayed  ^i,.c  adopt  the  colloctivist  con-  cause  we  have  somehow  engender-  which  Ru^.a  that  other  groat  cx- 

t  preferred  stock  slightly  outweigh  peace-time  demand  would  come  T  L  iL  me  orm  of  ‘b^  tnai  we  can  load  the  of  it.  built  up  for  herself, 

fivide  d  .  ..  Sb  d^TO  g  advantages  for  Aluminium,  Ltd.,  close  to  offsetting  tho  effects  of  .  ’  slate  with  all  our  responsibilities  for  oould  neier  have  been  ^ssible  with- 

preferred  stock,  at  current.  J'Olative  cessation  of  war  production.  There  ^tatLsm  that  grows  out  of  mug-  personal  wellbeing  and  pros-  ptunmelling  from  abroad 

nil  ng  Up  a  5a,.,rv,..ni«  PHce  levels  of  the  two  stocks,  i.s,  of  course  the  question  of  demand  wumpush  progress  towards  if.  will  perity,  while  retaining  for  ourselves  ‘b*^  destruction  brought  on  the 

❖  in  connection  with  reconstruction  of  ultimately  he  reiccted  by  the  people,  «"  the  prerogatives  that  go  with  s*''’"'- 

^  governniwl  Th-  ToH  and  other  war  torn  con-  nrovided  Ihev  st  11  have  that  powor  personal  achievement.  ev,dence.s  w h  ch  say  that  Canada, 

nflei  the  var.  Ihe  Gold  Mines  linenls.  The  .state,  if  it  eouid  be  personified.  ben^S 

buiIdJiig  a  f  submitlinrr  for  your  perusal  Hoiip  durincr  llip  last,  war  now,  nor  wid  Iheic  be  ^iould  have  to  be  shown  as  an  a^s  snbjeded  to  pummelling  or  to  s^-s- 

Mcw  $3  million  plant  for  majiufac-  comment  a  list  of  gold  mining  research  department  of  Nickel  has  ^  '""E  ‘jnic  to  come,  any  Cana-  j  to  fall  for  a  thing  like  that,  and  the  /ie^tfuction. 

(lire  of  pl^lics  and  chemic^  rhe  stocks  I  have  been  holding  fo^  some  been  actively  engaged  in  developing  dian  prelcicnce  for  the  colltctivist  j  man  who  thinks  that  the  state  w  ill  'here  is  evidence  that  we  are 

L.b.  company  is  one  of  tho  lar^t  considc-able  time  now.  During  the  .J.  ^  ‘  ,,  ^  fall  for  it  should  be  shown  as  a  subjected  to  tlie^  undcimiining 


^idvantagcs  for  Aluminium,  Ltd.,  close  to  offsetting  the  effects  of  '^'-9''“'*  * 
11"  a  nn  !/if>tahi  Preferred  stock,  at  current  i-©la(ive  cessation  of  war  production,  'riiere  s'u'i-iim  ' 

In  fm-nf  of  refundable  tax  pajmicnls.  '®'®‘®  ‘''’®  two  stocks.  i.s,  of  course  the  question  of  demand  wuimpush 

lo  be  returned  by  the  governmant  ♦  v  ❖  in  connection  with  reconstruction  of  ultimatelj 

iu_  'ru-  r<«iJ  Lurope  and  other  war  torn  con-  r„.nT:rir.s 


nfler  the  var. 

The  company  is  now  building  a 


i.s  being 
'  to  sys- 


V,,  pasn  :s  years  my  aiviaenas  on  most  Of  t<  .. m  •  .  -  _  _  -  mule,  for  ho  i.s  he 

Enitcd  Slates.  In  addition,  the  com-  them  have  been  reduced  but  I  am  alloys.  It  probably  will  take  indeed,  if  (he  collectivization  of  our  qj,  ^  better  breed. 

pany  has  developed  new  ic.xiile  fab-  not  concerned  so  much  about  this  ns  t>me,  neveithelcss,  for  coni-  economy  were  to  come  about  -  . . .  .  . 

lies,  which  are  said  to  be  superior  /  „.,i  regarding  the  future  prospects  P®”^  operations  from  nlaved  with  it  and  entrust  the  slate  wiUi  speak  glibly  with  two  tongues  for 

to  previous  products.  far  the  companies  mid  market  out-  “■  ''ar-time  to  a  peace-time  basis.  bPcau^  v  c  nave  p  ayea  vviin  11  ana  gl]  ones  woes  and  tnbulal ion.s  with-  reasons  of  them  own  ought  to  be  at 

Future  earnings  available  for  dhi-  look  for  the  shares.  Your  valued  - - - -  i  ,.->.aiiv  nmvided  h«  ex-  f'"- 'be  state  into  the  parlour  least  careful,  lest  they  be  entangled 

dend  paymenls,  however,  must,  de-  comments  on  this  question  would  be  ADJOURN  .ABITIBI  HEARING  L_®  ,  nr  hv  rolianse^  stay.  This  observer  would  submit  within  the  web  of  their  own  making, 

pend  on  possible  adjustmonls  in  tax  appreciated  also  your  advice  on  Toronto — Motion  o*  the  liquidator  '^rnai  P  .  ‘berefore,  that  leas  attention  be  within  the  sophistry  of  their  own 

rates,  including  Excess  Profits  Tax  whether  I  would,  be  well  advised  to  of  Abitibi  Power  and  Paper  Co.  lor  Nottiing  i.s  easier  in  a  country  paid  to  means  of  harnessing  tho  cur-  devising.  But  the  more  dangerous 

lath’s,  after  the  war,  a.s  well  as  de-  make  a  sivitch  from  some  of  my  an  order  to  have  the  accounts  taken  fuch  ns  ours,  where  the  individual  rent  political  sentiments  for  eternal  are  still  the  ones  w  ho  lliink  that 

lonmenfs  in  the  textile  field,  holdings. — “E.  E.  D.",  Oshawa.  in  tho  Master's  Office  has  been  ad-  '•'(  most  concerned  with  his  gnev-  Jigiip  and  supervision  from  above  for  they  can  go  so  far  towards  the  col- 

4*  4»  a  war-time  to  a  peace-time  basis,  journed  to  April  12.  ances  and  much  less  with  m.s  con- 1  tl’e  sake  of  political  gain.  Wlfen  lectivist  state  and  then  .stop,  when 

Ico  Pref  —  Aluminum  Pref.  Answer;  Shares  of  established  - -  tribution  and  rcsponsibiliUes  to- 1  planning  is  to  be  undertaken,  let  us  either  their  feet  get  cold  or  their 

.w  .  »v  .  ^  gold  mines  with  good  past  operating  holdings  over  a  period  wards  the  upkeep  and  functioning  f.mt  plan  how  the  preservation  of  followers  cry  "enough.”  Statism  if 

T  notice  on  the  stock  market  tables  records  appear  to  be  a  hold  rather  years.  It  merely  means  that  the  of  society,  nothing  is  easier  In  such  normal  economic  traditions  can  bo  played  with  too  long,  becomes  a 


ks  that  th<*  state  will  'here  is  evidence  that  we  are  seriners  open  tneir  man.  ...ome  01 

ould  i  shov  n  as  a  subjected  to  the  undcimiining  't  undoubtedly  is  writ  en  to  mcei 

s  beyond  the  promis^  influence  of  forces  which  desire  the  «  market,  a  little  of  it  is 

•s  wyond  the  promise  ps^gbji.hment  of  one  form  or  the  propaganda  and  parts  of  v. 

other  of  statism.  Those  who  would  emphasize  certain  angle®. 


being  able  to  ship  a  peax-etime  pro- 
duct  as  a  wartime  measure.  Little 
can  be  said  a'oout  Canada’s  export 
steel  business  except  tliat  tlie 
future  looks  good  in  thi.s  market , 
and  that  post-war  prospects  are 
not  being  overlooked. 

4*  ^  4- 

This  is  a  great  era  for  pamphlet¬ 
eering.  Actually,  the  nows  letter 
i.s  the  commonest  form  this  tradi¬ 
tional  custom  has  taken.  'PherR 
are  half  a  dozen  serviees  of  one 
sort  or  other  operating  in  and  out, 
of  the  (Capital  today.  Some  of 
them  slant  their  stuff  for  the  cu.s- 
tomers,  while  others  try  to  give  il, 
as  straight  as  they  see  it. 

In  the  days  before  newspaper.s 
were  so  common,  the  pamphleteer 
was  a  great  British  tradition,  and 
Junius  reached  a  high  watermark 
in  journalism  never  since  attained. 

What  intrigues  this  writer  is  the 
underlying  demand  for  new.s  let¬ 
ters.  Why,  one  is  hound  to  a.?k, 
ore  these  nexv.s  letters  being  w  rit¬ 
ten? 

They  are  not  completely  con- 
fidential,  because  anybody  can  suh- 
.scribe  to  them-  Therefore,  really 
"inside  stuff”  cannot  be  divulged 
this  way,  since  it  isn't  inside  stuff 
for  long  after  several  hundred  sub¬ 
scribers  open  their  mail.  Some  of 
It  undoubtedly  is  written  to  mcei 
a  certain  market,  a  little  of  it  is 


velopmenis  in  tho  textile  field, 

4*  4-  4* 

'AIco  Pref.  — -  Aluminum  Pref. 


holdings. — “E.  E.  D.”,  Oshawa.  in  tho  Masters  Oft 

a  war-time  to  a  peace-time  basis,  journed  to  April  12. 
Answer;  Shares  of  established  - : - — — : — — - 


that  there  are  two  different  £umH  than  a  sale  at  this  time. 


I'ii/m  preferred,  stocks  listed.  Would 
you  he  sa  good  as  to  outline  the  dif¬ 


ference  bctwe,en  the  two  stocks  and  w.m.  wrl  a..u 

indicate  which,  m  your  opinion.  Production  schedules  at  the  mines 
uxjuld  be  tho  better  hold,  partieu,-  m  long  as  the  war  lasts  and  that 
Jarh,  for  after  the  tear.  -  "ill.  L.  T.”,  already  reduced  or  omit- 

Kingslon.  '  many  directions  during  past 


developments  in  any  field  of  cn-  do^vn  lo  ^ylthln  eertain  levei^  or 
deavor  today.  As  regards  the  future  vrjue;  of  “putting  to  social  use 
0/  gold,  however  lire  outlook  is  fair-  cortam  parts  and  parcels  of  our 


oLffstoii.  vr»nr  nr  tfn  will  nrnhaVtUr  Sold,  howpvcr  IJic  outlook  is  fair-  cortain  parts  ana  parcels  oi  oui 

The  1.50,090  share.?  of  5  per  cent  J  ear  or  So  will  probably  be  subject  ,  |„  ^  t,  monetary  and  other  form.?  of  1 

cumulaUvo  redeemable  sinking  fund  likelihood  that  vfhatevor  economic  wealth.  Nothing  will  be  casi^.  be- 1 

slock  ($100  par)  of  Aluminum  Co.  connecUon,  however,  it  should  be  ^  wrought  as  a  rc.sult  of  of  confusion  there  1.? 

of  Canada  (Alco  preferred)  were  remembered  that,  in  the  case  of  any  ar^  ougni  a  icsuii  or  ^  number  of  peo- 

offered  to  the  Canadian  public  in  mining  organization,  a  temporary  9 

January  of  last  yeai-.  Aluminum  Co.  reduction  or  cessation  in  operations  '  j"  de  who  never  for  one  moment  ap- 

of  Canada  i.s  the  Canadian  oper-  is  not  a  very  serious  matter  to  the  .,‘7',  proach  the  right  answer. 


m  vaiiaaa  uvico  pioiciitu.  . . . .  "-"J  noaf  .var  rocouslruclion  nlans  cold  Dounn  xo  ne  a  vdsii  juuiiuc-i 

offered  to  the  Canadian  public  in  mining  organization,  a  temporary  9°^  p,c  vvho  can  never  ask  "how”  and 

January  of  last  yeai-.  Aluminum  Co.  reduction  or  cessation  in  operations  '7,  ",  j"  do  who  never  for  one  moment  ap- 

of  Canada  i.s  the  Canadian  oper-  is  not  a  very  serious  matter  to  the  7  “  -„7'  ‘  '  proach  the  right  answer, 

nling  subsidiary  oC  Aluminium,  shareholder  who  looks  for  incre-  ^fr®®’  all  have  a  In  a  .society  which  prides  itself  on 

a  holding  ll^ru^  orihe  *  ■  '  1.  direct,  and  more  or  less  consider- i  its  approach  to  the  problem  of  suc- 

subsidiarics  in  .  ‘  mines  INVFSTIMVNT  Yll?!  I>(5  interest  in  the  future  of  gold  I  nnd  profit,  nothing  is  more 

world  that  have  bauxite  ore  mines  111 V  11.3 1  JJlIliA  1  lILLl/a  ininine  underslandablelhanthattliemajo.r- 

I  aluminum  Is  smelted  from  bauxite  - -  The  mines  in  which  vou  hold  ''X  ‘af  to  achieve  what  they 

d'VrlhnlTo'l  'Tacilinc? <Coinpiled  by  Jons.,  Howard  &  Co.),  shares  all  have  proven  resources  of  eonsider  their  (fair  share  of  .wicc^ 

?;ro‘"r:rthetS  w£  ,?^otide  common  »xucks  «0ld  With  prospects  that  further  'f  g« 

additional  working  capital  to  help  Trie*  Liv.  yiel.l  clcvelopmont  at  the  properties  will  py  lamng  ii^  ^ 

ifinRTii-o  wartime  nlant  expansion  of  ^9'ie*  Soipow  .  .80  5. 16  add  lo  the  already  known  deposit.?.  |  v  v  v 

the  Canadian  operating  cLpany.  Alomimo^  ^69  thyircumsunces.  we  believe  j  No  <x,unUy  has  ever 

Dividend  payments  are  at  the  rate  bo  inri.  Fxtrov  .  !  92  io:to  loss  ndvi.scd  to  hold  :  fhe  trap  of  st-atism  by  default  bc- 

* - ■  ■  "  —  •  "  on  rather  than  dispose  of  the  shares  fore.  'Those  countries  wh.ch  have 

at  prevailing  market  Icvci.s.  1  surrendered  to  it  have  done  so  after 

I  Th(5  Church  Militant 


on  20  da.vs’  notice. 


retirement  of  .the  preferrefl. 


cumiilativ'O. 


.  .  loti.  Petroleum 
It  will  be  notixl  that  Aluminium,  Laura  Second  . 
Ltd.,  preferred  i.s  selling  about  6-7  Lobiow  Grocete 
jioints  below  rodeemablc  price,  in 
Canadian  fund.®.  Ihus,  there  would  Moore  corp.  . 
appear  to  be  limited  chances  of  do  Inci.  Extr 
much,  if  any,  further  increase  in 
market  price,  because  of  tho  risks  No'indo  Mir^es 
of  the  stock  being  called  at  $107.50  Ogiivie  Flour  . 
i;.S.  funds.  Aluminum  Co.  of  (Canada  P°9o  Hersey  . 
preferred  i.s  selling  approximately  S  QuebK"  ’ 
points  below  redeemable  price,  so  Royoiite  Oil  . 
(hat  there  is  a  chance  for  price  ap-  |h  Lowrence  H 
preciation  of  at  least  this  amount  soCrhern°Con  '  1 
without,  risk  of  the  .stock  being  steel  Co.  of  Cc 
/•ailed  at  below  price  paid.  T'here  is  Walked,  G  &  v 
no  evidence  that  either  preferred  ( 

i.ssiie  will  be  redeemed  in  immediate  «  b'^  q^io 

future.  A  strong  working  capital 
position  i.s  imjiortant  for  present  rKBF 

wartime  operations— both  for  hold-  P8I 


Agnew  Suipois  . 

Trie* 

Liv. 

Yield 

.80 

5.16 

do  Incl.  Ext/OS  . . . 

>5',z 

1.00 

6.45 

Aluminium  Ltd . 

8.00 

8.69 

^0  Inrl.  FxtroA  .  ,  . 

92 

10.00 

10.88 

Associoted  Breweries. 

1  00 

^.44 

Bell  Telephone  .  .  .  . 

153 

R.TO 

5,22 

Braiilion  Traction 

24 

1.75 

7.29 

British  Americon  Oil. 

211,2 

1.00 

4.65 

R.  C,  Packers  . 

24'., 

1,50 

6,12 

8.  C.  Power  *'A'*  ,  ,  , 

22i/i 

2.00 

8  88 

Building  Product?  .  . . 

17 

.60 

3  S2 

Con.  &  Dom,  Sugar  . 

20 ',4 

,80 

3.95 

Conado  Mailing  .... 

2.00 

4  39 

do  Incl.  Extras  .  .  . 

45i/ij 

2.50 

5.4'3 

Con.  Northern  Power. 

8 

.60 

7,50 

Conado  Packers  .... 

89 

4  TO 

4.49 

Conodion  Bronio  . . . 

1.50 

4.4! 

do  Incl.  Extras  . .  . 

34 

’2.00 

5.88 

Conodian  Cottons  .  .  . 

109 

4.00 

4.58 

Con  n,  Foreign  Invest. 

33 

2.00 

4.54 

Conodion  Indus.  “6  " 

146 

5.00 

3.42 

Consumers  Gloss  .... 

29 

2.00 

6  89 

Crown  Cork  . 

321,2 

2.00 

6.15 

Distillers  Seagrams  . , 

40 

2.22 

5.55 

Dominion  Bridge  .... 

27 ''j 

1.20 

4.36 

Dominion  Gloss . 

I  l7o 

5  00 

4,27 

Dominion  Textile 

72 

5,00 

6.94 

Fonny  Farmer  . / 

1.50 

4.83 

do  Incl.  Extros  .  .  . 

3i 

1.75 

5.64 

Ford  of  Conada  '  A  ' 

24 

1.00 

4.16 

Goodyear  Tire  . 

2.50 

7  87 

do  Incl.  Extros  ... 

87 

5.00 

5  74 

Imperial  Oil  . 

Is'io 

.50 

3.77 

Imperial  Tobocco 

111,2 

.55 

4.78 

Inlernotionol  Nickel  . 

281/2 

1.60 

5.6! 

Inti.  Petroleum  ..... 

20 'A 

I. TO 

4.87 

Laura  Secord  . 

14 

.80 

5.71 

Lobiow  Groceter.  "A" 

1.00 

4  12 

do  Incl,  Extras  ,  .  , 
Montreal  Power  . . . , 

24' 4 

1.25 

5.16 

20 

1.00 

5.00 

Moore  Corp . 

2.22 

4.18 

do  Incl.  Exlros  . . , 

53 

2.88  V) 

5.44 

Notional  Breweries  .  . 

34' '2 

2.00 

5.79 

Notional  Steel  Cor  . . 

HlA 

1.00 

6.89 

Noronda  Mines  .  ... 

52 

4.00 

7.69 

Ogilvie  Flour  ....... 

25' '2 

1.00 

3.97 

Pago  Mersey  . 

96o 

5.00 

5  70 

Penmens  . 

49 

.3.00 

6  17 

Quebec  Power  . 

'2'i 

1.00 

8.00 

Royoiite  Oil  . 

21 

1.00 

4.76 

St,  Lowrence  Hour  . . 

30 

1.40 

4.66 

Shawinigon . 

15 

.90 

6  00 

Southern  Con.  Power. 

If) 

.80 

8.00 

Steel  Co.  of  Conado. 

63 ’,'4 

3,00 

4  74 

Walker,  G.  &  W.  ... 

60 

4  00 

6.66 

Westons,  Geo . 

16’/, 

.80 

4.84 

"o  '  Asked  Ouototions 

-  .  .  .  ,  Ontt  C3n  not  entrust  ststo  wiUi  sr>33k  gli^blv  witli  Iano  tongues  for  But  it  mskes  one  T^ondcr  if 

lecause  we  7’*^  all  one's  woes  and  tribulal ion.s  with-  rcasons^of  their  own  ought  to  be  at  daily  press  is  serving  the  public  as 

VII  bout  the  h„  ‘  V  «'"•  'he  state  into  the  parlour  ]east  careful,  lest  they  be  entangled  "'e"  as  it  might.  'This  writer  hr- 

ince  a.s  is  usuady  “V  ®'''  to  stay.  This  observer  would  submit  within  the  web  of  their  own  making,  '‘^'es  that  the  development  of  the 

ernal  prea.sure  01  b>  collapse.  therefore,  that  leas  attention  be  within  the  sophistry  of  their  own  news  letter  is  a  reproach  to  daily 
Nottiing  i.s  easier  in  a  country-  paid  lo  means  of  harnessing  tho  cur-  devising.  But  the  more  danrerous  Papers,  who  either  refuse  to  have 

uch  as  ours,  where  the  individual  rent  political  sentiments  for  eternal  are  sti?]  the  ones  who  lliink  that  a  columnist  operate  for  them,  along 

s  most  concerned  with  his  griev-  help  and  supervision  from  above  for  they  can  go  so  far  towai'ds  the  col-  American  lines,  or  because  if  they 

mces  and  much  less  with  his  con-  tlie  sake  of  political  gain.  Wlfen  lectivist  state  and  then  stop  when  do  have  a  man  at  Ottawa,  they  do 

ribution  and  responsibilities  to-  planning  is  to  be  undertaken,  let  us  either  their  feet  get  cold  or  their  «n«>UFage  him  to  put  into 

cards  the  upkeep  and  functioning  fimt  plan  how  the  preservation  of  followers  cry  "enough  ”  Statism  if  Pci’d-  Pic'’  "P 

if  society,  nothing  is  easier  In  such  normal  economic  traditions  can  bo  played  with  too  long,  becomes  a  hut  seemingly  do  not 

ore  remains  in  the  mine  to  be  de-  a  country  than  to  wrap  the  con-  ensured.  Unless  all  we  do  hence-  reality  which  Canadians  would  not  want  to  put  in  print. 

It  is  true  that  labor  shortaec  will  '’^'pppd  and  milled  at  a  later  dale  fused  mimLs  into  a  lot  of  colorful  foith  i.s  to  be  an  indication  of  non-  yet  care  to  face.  Not  as  the  conse-  does  not  mean  one  should 

interfere  with  rievelnnmpnf  nnrf  soon  as  Conditions  permit.  smoke-wh  sps.  Nothing  i.s  easier  confidence  in  the  stuff  of  which  the  quence  of  this  war  anvvvay.  traffic  in  rumors,  the  slightiy 

nroduction  acheduirs  a?7he  mines  It  is.  of  course,  impossible  to  fore-  than  to  talk  of  planning  to  within  - - - - _____  libeUous  innuendos,  or  reliable 

as  lone  as  the  war  lasts  and  that  without  rrservation.s  post  war  certain  lim’ts;  of  collectivizing  Of  Thtt  nHaolrAn  hearsay.  But  apparently  the  dc- 

^Viden/Is  alreadv  reducpH  developments  in  any  field  of  cn-  down  to  within  certain  level.®  o  OUCCeSS  UT  1116  BraCkeil  CIUOS  l  velopment  of  the  news  latter  m- 

diydends  already  reduced  or  omit-  ^^gvor  today.  As  regards  the  future  vrjue;  of  "putting  to  social  use  I  — -.»*  c-  1 1  j  t  m  dicates  there  i.s  a  blank  spot  some 

tod  m  many  directions  during  past  certain  parts  and  parcels  of  our  nSSH  t  EcMpSOCl  DrttW'S  PrO^FOSS  I  P'acc  in  Canadian  journalism.  Yet 

nonetary  and  other  forms  of  ,  _ _ _ _  1  that  is  not  all  the  stor>-.  'There 

,'ealth.  Nothing  will  be  easier,  be-  are  other  forces  at  work,  who  arc 

ause  in  ti.mes  of  confusion  there  i.s  Continued  from  page  1  I  striving  to  mould  public  opinion, 

lound  to  be  a  vast  number  of  peo-  enough  lo  elect;  Bracken,  and  it  anyway,  and  it  docs  not  matter  a  \  The  trou’ole  with  most  of  thc.'-c  i.s 

lie  w’ho  can  never  ask  “how”  and  doesn’t  look  from  hero  as  if  there  hoot  to  the  man  on  the  street  in  .  that  they  convert  the  converted, 

rho  never  for  one  moment  ap-  another  SO  (the  barest  possible  Saskatoon  or  Shubenacadie  I  they  sell  the  fellow  already  sold, 
iroach  the  right  answer.  !  niinimum  to  govern  successfully)  whether  he  pays  it  into  one  gov-  '  Yet  one  must  record  thcdcvelop- 

Jn  a  .society  which  pride®  itself  on  across  Canada.  Right  ,  ernment  department  or  another.  I  nicnl  of  the  nows  letter.  What 

s  annroach  lo  the  problem  of  sue-  ‘;furse,  it  docs  not  seem  as  j  He  -pa.vs  it  anyway.  It  could  be  I  will  it  do,  w  hom  docs  it  sene,  and 

p.-,-  n-pfit  iinihin^  is  morp  ”  anybody  could  get  a  majority  |  part  of  the  public  debt,  or  it  could  where  is  its  L-end? 


Hasn’t  Eclipsed  Drew’s  Progress 


B.r  n.  ,r.  »K.M  HM.4X 


'  h"  Bid  Ouotations 

rREP]SRRg;D  STOCKS 


4.00  4  It  According  lo  a  jiress  report  the  tremendous  volume  of  cmploj-ment 

2.00  4.54  Board  of  Evangelism  and  Social  >"  bringing  our  industr.al  equipment 

I'nn  Services  of  the  United  Church  pro-  j  'f^gj.  Ministers  of 

2.’22  5.55  tested  agains.t  any  .suggestion  of  re-  ihe  Church  fail  to  understand  that 

1.20  4.36  moving  the  exees.s  pimfits  tax  in  the  a  great  deal  of  employment,  per- 

5  00  6  94  ioimediato  post-war  pcriorl.  'The  haps  25  per* cent  in  time  of  peace, 

150  4^83  theory  back  of  this  idea,  though  represents  investment  in  capital 

1.75  5.64  w'here  it  comes  from  I  do  not  know,  J  goods  and  there  must  be  some  hope 

is  that,  "the  wage  earner  ard  Jow  within  the  minds  of  those  who  in- 
5!m  5.74  salaried  worker  will  be  ground  be-  vest  their  money,  that,  so  far  «s 

^50  3.n  tween  the  upper  miilstono  of  m-  government  is  concerned,  it  will  not 

55  4.78  creasing  (axation  and  the  lower  be  ‘‘tiiuinbs  down”  no  matter  what 

I  TO  4  87  tTi>"stono  of  rising  costs”  unless  wc  'happens. 

^80  5.71  continue  tlie  excess  profit’s  lax,  a  'Take  the  case  of  a  plant  pro- 

1.00  4  12  form  of  taxation  definitely  regras-  ducing  a  new'  product  which  men  of 

1  TO  500  ciiaracter.  Surely  taxation  reasonable  judgment  assume  can  be 

2.22  4.'i8  should  decline  after  I  he  war  and  established  at  a  certain  point  and 

2.88Vi  5.44  costs  .should  fall  unless  wo  are  to  brought  into  production  for  a  capi- 
?TO  689  ^(’'■''Pt  the  idea  that  taxation  i.s  a  tal  sum  of  $‘'00,000.  Tlierc  is  a  risk 
4^00  7.69  ih  itself  and  high  costs  a  bless-  involved  in  that,  a  great  many  new 

1.00  3'92  ing  in  disguise.  enterprises  fail.  'There  are  periods 

^00  6  ?2  clnirch  should  of  goed  times  and  bad  times.  3'his 

V.oo  sioo  ('('solution  is  npt  surprising  is  venture  capital.  It  is  capital 

1.00  4^76  nor  am  I  at  all  refJccting  on  tho  owned  by  men  who  are  wilTing  to 

'  on  "'to  Cthurch.  It  is  probabjc  that  two-  take  a  chance.  3'hose  of  less  ven- 
.80  8  00  <tt  the  legislation  enacted  and  lurcsomc  spirit  will  purchase  stocks 

'300  474  seven-eighths  of  tlie  amount  pro-  or  other  securities  with  values  al- 

4  00  6.66  posed  with  the  object  of  restricting  ready  established.  They  may  even 

.80  4.84  unemployment  is  more  likely  to  in-  invest  their  money  in  government 

cxease  than  to  decrease  the' volume  bonds  but  in  the  hope  of  making 
of  unemployment.  more  out  of  it  they  are  putting  it 


enough  lo  elect;  Bracken,  and  it 
doesn’t  look  from  hero  as  if  there 
are  another  SO  (the  barest  possible 
j  minimum  to  govern  successfully) 
to  be  had  across  Canada.  Right 
now,  of  course,  it  docs  not  seem  as 
if  anybody  could  get  a  majority 
o\er  all.  King’s  supporters  teil 
him  he  could  get  it,  but  since  w'e 
cannot  stop  now  to  take  a  poll, 
that  contention  is  purely  an  acade¬ 
mic  one. 

But  lo  get  back  to  our  original 
'  theme,  there  arc  many  who  think 
Bracken  ought  to  get  back  to  Ot- 
tawa.  and  stay  here.  From  this 
point,  he  can  start  operating  as  a 
national  leader  of  a  national  party. 
Every  public  issue  seems  to  catch 
i  Bracken  replying,  or  making  a 
I  statement,  from  some  place  in  the 
hinterland.  Kis  supporters  think 
he  ought  to  start  getting  his  mail 
in  Ottawa  for  a  change. 

•J*  4'*  •> 

Strong  efforts  arc  being  made 
to  make  some  changes  in  the  cap- 
ital  .structure  of  the  Canadian 
National  Railways. 


Continued  Irotn  page  1 


anyway,  and  it  docs  not  matter  a 
hoot  to  the  man  on  the  street  in 
Saskatoon  or  Shubenacadie 
whether  he  pays  it  into  one  gov¬ 
ernment  department  or  another. 
He  -pa.vs  it  anyway.  It  could  be 
part  of  the  public  debt,  or  it  could 
be  part  of  the  C.N.R.  But  the 
public  ownersliip  advoc-ates  want 
the  extra  amount  moved  off  the 
railway’s  back  and  in’to  another 
book  keeping  column. 

Opposing  this  are  tho.sc  who 
claim  that  it  is  not  fair  to  ex¬ 
pect  the  C.P.R.  to  compote  with 
the  C.N.R. ,  if  it  is  to  have  a  spoon¬ 
fed  future  this  way.  These  debts, 
the  C.P.R.  says,  were  contracted 
by  the  C.N.R.  If  it  were  a  private 
line,  called  the  D.E.  and  F.  Rail¬ 
way,  it  could  not  step  but  from 
under  this  debt.  'The  true  picture 
is  the  situation  as  it  now’  is.  con¬ 
tend  those  who  want  the  C.P.R, 
to  have  its  present  advantages, 
and  they  do  not  believe  it  fair  to 
the  privately  owned  corporation  lo 
be  further  handicapped  by  what  is 


ational  Railways.  I  f  I  ®  ®,®-‘J 

.  ,  subsidy  takmg  the  fom  of  relief 

Members  of  parliament  who  from  indebtedness. 


rather  favor  public  ownership  are 
trying  to  have  removed  from  the 


'There  is  no  doubt  about  it,  that 
if  tills  is  going  to  be  done,  now'  is 


CTN.R.,  the  incubus  of  fixed  j  time.  The  railway  is  doing 

/»nQr<vgrej  Te  ic  YwisTfiSAl  /%tir  tl-saf  •'Ka  1  _ «  .  ~ 


charges.  It  is  pointed  out  that  the 
fi.xed  charges  of  the  government 
line  are  about  I3.7.i%  as  against 
8.87%  for  the  C.P.R.  and  8.82% 
for  (ilass  A  American  railways. 

Those  who  favor  this  reduction 


well,  people  are  not  angry  with 
the  C.N.R..  and  it  could  be  slipped 
through  fairly  quietly.  People 
also  realize  the  C.P.R.  is  back  in 
the  money.  Thus,  public  owner¬ 
ship  M.P.’s  would  like  to  see  this 


'Take  the  case  of  a  plant  pro- j  to  soo  the  people’s  line  [  achieved,  and  would  like  to  sec  it 


financially  cven-steven  with  the 
C.P.R.  But  they  claim  it  never 
can  be  so  as  long  as  it  has  this 
Old  ^fan  of  the  Sea  on  its  back. 

'Those  who  arc  for  this  change, 
point  out  that  the  debt  can  be  re¬ 
moved  from  the  railway  without  it 
costing  the  people  of  Canada  one 
cent  more.  In  other  words,  the 
bonded  indebtedness  has  to  be  paid 


put  through  this  year.  It  is  doubt¬ 
ful  however,  if  there  is  enough 
strength  even  with  170  odd  Lib¬ 
erals,  to  put  this  deal  through. 

4*  4*  4* 

Canada  is  developing  an  excellent 
export  trade  business  these  days. 
Material  going  a’oroad  is  for  w'ar 
purposes,  but  in  such  commodities 
as  w  ill  also  be  needed  in  the  days 
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fiif.st'r.t,  war  iiti.x.s.  .Sinre  1936.  when 
nrmarnent  baling  *>iaripd,  the  ooni- 
yany  ha®  <*xi»andrd  plan!  facilities 
hy  itomo  (/At  jici  cent  %#isl  of  tins 
/'xpaiiAion  ha.x  taken  place  since  the 


g  ,’  .  ■■'>,'i;>a,:;.  .  <  hlef  pioilU'''  will 

h»  n.ni'q.ttle’.v  /iflr.-  en/l  of  tie 
V  a-  J  ,  ii;*  !.>  >a'  bu*  ,;i  \  le-a 
■  < '  r  •  I'l'l  A'um  nu  n  (« 

■  >t  <  an-<4tt  0i/i  make  .aliinknurn  in- 
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I  Nor  is  this  true  only  of  legislation  into  business.  Nosv  these  men  must 
■along  these  lines.  Buckle,  who  had  be  compensated  for  Uie  risk  taken 


more  out  of  it  they  are  putting  it  CHARLES  FLEETFORD  SISE,  by  ton,  accepting  such  a  post  was  but  » 
into  business.  Nosv  these  men  must  „  ^  FetheralAiihaueh  natural  step.  His  complicated  job  of 

lie  compensated  for  Uie  risk  taken  '  '  rawRyi  g  unifying  the  telephone  companies  of 

or  they  will  not  go  into  business  An  interesting  and  highly  infor-  the  day  in  this  country  he  performed 


Canadians  .who  formerly  sniffed 
at  Canada’s  diplomatic  expansion 
arc  coming  round  to  Uie  view'  tlini. 
maybe  this  is  paying  in  dollars  and 
cents  after  all.  Some  busines-s 
men  have  learned  that  Canada’s 
commercial  men,  her  trade  com¬ 
missioners.  however  efficient,  how- 
j  ever  excellent,  cannot  always  gel 
j  direct  contact  with  the  higher  offi- 
I  cials  of  the  country  in  which  they 
I  serve.  That  role  is  reserved  ex¬ 
clusively  for  those  in  diplomatic 
I  posts.  'Thus  the  trade  commi.?- 
I  sioncr  plays  the  position  of  left 
I  outside.  But  your  diplomat  can 
I  walk  right  into  the  front  parlor  of 
;  any  countrj-. 

i  In  the  future,  when  trade  will 
need  to  be  revived  internationally 
I  after  the  war,  it  will  be  found 
that  Canada’s  diplomats  w  ill  enjoy 
preferred  positions.  On  top  of 
that,  pressure  can  and  doubtless 
will  be  exerted  on  diplomats  right 
here  in  Ottawa,  and  thus  re-echoes 
will  be  heard  of  quite  chats  here, 
in  far  off  capitals. 

Our  E.xternal  .Affairs  operative 
reports  that  officials  in  that  august 
canctUary  are  pleased  with  the 
way  tho  hard  boiled  business  man 
is  reacting  to  Canada’s  new  diplo¬ 
matic  expansion.  Some  of  our  ty¬ 
coons  and  Babbitss  have  Icanied 
the  hard  way  lliat  there  is  more 
than  one  way  to  sell  goods,  and 
that  you  can  export  your  stuff 
through  an  envoy’s  attache  case 
just  as  easily  as  through  a  trade 
commissioner’s  .sales  talk.  ’Thu.s 
the  .star  of  diplomacy  i.s  on  the 
ascendent,  and  the  freight  agent’s 
best  friend  may  yet  be  the  man  in 
the  striped  pants  and  plug  hat.  It's 
!  getting  to  be  quite  a  world. 

New  Records  Made  In 

Monl’l  Port  Collections 


natural  step.  His  complicated  job  of  I  _ 

unifying  the  teleplione  companies  of  i  customs-excise  collections  in  the 
the  day  In  this  country  he  performed  port  of  Montreal  broke  all  previous 


-president 


general  manager  Canada’s  history  in  the  last  day  of 
lephonc  Company  March  by  establishing  new  all-time 
ographer  says  of  nighs  for  any  one  day,  for  any  one 


Collections  for  March  totalled  $31,- 
74.482  which  was  an  increase  of 


able  contribution. 


was  fair  enough  in  time  of  war.  No  not  at  all  on  those  of  fairly  consta^  gre  told  of  this  descendant  of  a  point  more  graciously. 


firmness  was  nqed(?d,  or  could  yield  1943.  This  brought  collections  in  Do¬ 


minion’s  fiscal  year  ended  March  31 


very  well  promise  r'liangcs  in 


•annot  a  rl  S  when  tho  People  ^  mat  Ui'  ^g'o-Irish  fainUy  living  in  New  The  rise  of  the  institution  with  L,,  $353,801,160,  which  compares  with 
future  industrt  slmUd  be  crucified  and  ^  ^  J'h'ch  Sise  had  so  much  to  do  m  ,263382.126  in  the  1942-43  fiscal  per- 

ieeting  that  the  more  we  i-estrict  develop-  in  which  his  founding  is  unfolded  m  the  lavter  (he  increase  on  this  com- 


»-  r>i4 

a— Ai>li®4  QuoUII-n* 


6  75  profits  lax  will  be  rejiioved  or  industry  and  agriculture  should  be  master  of  his  cr^L  Sketched  in  were  but  2,185  telephone  instri^ents  530,259,  compared  with  $9,258,753  ta- 
violently  modified  within  a  very  given  a  chance  for  expansion.  This  f®’’  *''*  actiyitu^  in  aid  of  in  Eastern  Canada,  with  550  in  the  j-en  in  here  on  February  29  and  w'Uh 

4  25  6'iori  peno<l  after  the  end  of  the  is  absolutely  essential  to  progress,  the  Southern  cause  m  the  War  of  the  city.  The  expansion  was  rapid  until  $9,526,167  collected  on  the  final  day 

4.81  war.  'There  arc  times  when  the  Church  States.  It  was  his  sympathies  for  the  in  1942  total  number  of  telephones  ©f  January  this  year. 

We  seek,  if  we  desire  to  •niiiiiniizc  forgets  its  background,  lays  aside  S®a'h  which  indii'ectly  led  in  the  end  in  the  country  reached  925.414.  During  the  first  throe  months  of 

^  the  \oIuinp  of  unemployment  in  even  the  source  of  its  own  insipira-  I'**  coming  to  Canada.  After  the  We  accompany  the  subject  of  the  current  calendar  year  collections 
4  5g  pojit-war  dal’s,  the  re-equipment  of  lion.  There  i.s  a  verse  w’hich  reads;  American  Civil  War,  the  course  of  his  biography  to  his  closing  years  aud  totalled  $92,304,743,  up  $26,856,041  or 
4  92  existing  indui-ii'ips.  Teehniral  prog-  "Thou  shall  not  muzzle  the  ox.  business  career  was  hampered  at  with  his  death  in  1918  at  84  we  are  ^  cent  compared  with  first 
^  ress  has  been  nia<|p,  jn  ’’niaiiy  line.®,  w  hen  he  treadeth  out  tho  coni.”  every  turn  despite  his  high  talents  left,  the  impression  of  a  vigorous,  ©f  1043. 

4  2,  .®im’e  the.  stall  of  the  war'  hut  There  was  decency  and  humanity  by  opposition  of  those  who  disliked  gracious  man  who  had  made  a  maj/ir  _ 

4  31  neither  ni,Tte;ia'.s  nor  l.’ilior  were  and  real  human  feeling  in  those  his  earlier  connections.  contribution  in  his  adopted  lajid.  •1---  ui  timm  MirhM 

*  •  '  av.Tiinbie  to  perniit  ihc  nmkiiig  of  word®.  In  their  broader  connotation.  Thus  when,  in  1880,  he  was  asked  To  anyone  interested  in  the  cc'on-  ® 

the  cimng-.®  'I'heic  shnuUI  he,  there  in  a  wider  f.cld,  they  are  appiica'olc  to  act  as  agent  in  Canada  for  tho  ^  omic  history  of  the  Dominion,  ihese  '  f*”*  people  who  are  interested  in 

fore,  m  the  early  (lusl-w.-u  period,  a  ,  t©  ih©  economic  problems  of  today.  National  Bell  Telephone  Co.  of  Bos-  annals  provide  many  bright  pages.  ( and  able  te  buy  investment  Mcnritlee. 


quarter  of  1043 

The  Financial  Times  reaches  % 


THE  FINANCIAL  TIMES,  APRIL  7,  1»44 


CHEQUES  CASHED  iSavings  Deposits  At  New  Peak |  Cnmothinfif  For  NothiOfif 
FIRSTTWOMONTHS  In  Chartered  Bank  Statement  * 

INCREASED  14.696 

^*I>ansion  In  demand  deposits  arc  *3  billion  mark.  Current  loans  in  alizing  the  banking  system  of  Can-  his  •n’orking  capital:  rather  than 

Most  Outstanding  Gains  Re  higWights  of  the  chartered  bank  Canada  declined  $82  million  during  ada  in  order  among  other  things  to  doing  so  he  will  sometimes  offer  a 

corded  In  the  Prairie  statement  as  at  February  29th.  1944.  month  to  $955,393,436.  assure  unlimited  credit,  an  analysis  discount  for  casli.  Tlie  banl«  are 

Provinces  increase  in  deposits  Is  a  natural  ore-  ComparLson  of  figures  with  those  of  the  premises  u^n  which  the  ar-  wUling  and 

_ _ _  cursor  to  the  launching  of  a  new  at  same  period  of  1943  and  1942  re-  guments  on  the  affirmative  .side  are  purchaser  by  lending  him  the  nc- 

.  Victory  Loan  campaign  and  an  ad-  scaLs  some  significant  changes.  Clr-  based  would  seem  timely.  cessary  fuiwls  provided  the  prospec- 

MONEY  SUPPLY  GREATER  vance  to  new  record  levels  can  be  culatlon  at  $40,755,529.  is  down  over  The  word  credit  does  not  always  borrower  has  an  ^ured  steady 

-  looked  for  in  statement  for  month  $17  million  from  1943  and  $33.5  mil-  convey  the  same  meaning  to  the  income  and  loan  can  be  repaid  from 

otia«a  —  The  amount  of  cheques  Just  ended.  lion  from  1942.  Provincial  deposits  person  conversant  with  the  ter- 

V,  H  t-ain.:!  individual  accounts  Savings  deposits  aggregated  $2,-  are  up  $23  million  from  1943  vnd  mbiology  of  economics  as  it  does  *'Uip.  Sometimw  the  borrower 

cashed  against  indiMdual  accounts  jjggsi.igi  at  end  of  February,  and  about  $47  mUlion  from  1942  and  Do-  to  the  man  in  the  street,  so  to  coll^ral  swurity.  such  as 

rose  13.4  per  cent  in  February  *  showed  an  increase  during  month  of  minion  deposits  arc  up  $90  million  sneak.  For  this  particular  reason  stocks  or  bon^  held  as  an 

the  same  month  of  last  year.  The  ^97  3  million  while  demand  deposits  from  1943  and  $46  million  from  1942.  the  advocates  of  nationalization  of  ment  rather  than  realize  on  ^  < 

'  particularly  If  purchased  at  a  fa- 

lorablc  price  and  now  yielding  a 
good  return. 

Present  restrictions  under  the  war- 


total  was  $4,208  million  against  $3,-  showed  an  expansion  of  $80  million  Demand  deposits  are  up  over  $211  banks  are  able  to  discuss  the  su'o- 


712  million  one  year  ago.  As  whole-  at  .51,753,732,463.  Dominion  govern-  million  from  1943  and  $483  million 
1  j  nniv  ui'ut  deposits,  on  other  hand— again  from  1942,  while  savings  deposits  are 

sale  and  rctau  piic.s  ar  >  g  j  reflecting  near  approach  of  Sixth  up  $328  million  from  1943  and  $459  in  accora  witn  logic  ana  ri-asoii  I.,  j  i  j  u.,  1 

above  the  levels  of  last  year,  the  ina-  victory  Loan  —declined  $241.5  million  million  from  1942.  and  at  the  same  time  give  the  per-  I  prices  and  trade  board  regu.a- 

jor  portion  of  the  advance  ui  cheque  $233,373,050.  Provincial  deposits  Security  holdings  show  increases  of  son  who  Is  not  vcr.scd  tn  the  under-  lyous  prcvcntbanksfrommaking  wr- 
payments  was  due  to  the  acceleration  mcreased  nearly  $7  million  to  $105,-  about  $615  'million  over  1943  figure  lying  principles  of  economics  a  tain  loans  in  this  category,  but  .r.at^ 


icet  in  such  an  ambiguous  manner 
that  their  arguments  seem  quite 
in  accord  with  logic  and  reason 


docs  not  deti-act  from  the  gcncr.al 
principles  or  the  willingness  of  banks 
to  grant  such  credits. 

❖  4"  ❖ 

It  should  be  stressed,  however,  that 
If  loans  are  granted  on  a  basis  other 


in  productive  activity.  The  gam  m  375  749  ^nd  net  liabilities,  after  de-  and  $1,034  million  over  1942.  Call  feeling  that  nationalization  of  {  docs  not  detmet  the  gcncr.^ 

the  inde.x  of  the  physical  volume  o  ducting  inter-bank  items  sliowed  a  loans  in  Canada,  at  $51,509,267  show  banks  will  afford  him  unlimiteti  |  principles  or  the  willingness  of  banks 
business  was  about  9  per  cent  ana  reduction  of  over  $46  million  from  a  gain  of  over  $22  million  during  past  credit  in  the  sense  that  the  word  to  grant  such  credits.  ^ 

production  in  manufacturing  ®  previous  month-end  at  $4,792,294,742.  year  and  call  loans  abroad  are  up  most  popularly  promises.  u  ,  j  . 

rose  to  about  the  same  extent.  Ad-  reserves  were  moder-  over  $20  million  at  $107,028,384.  Cur-  “To  get  credit”  means  too  often  should  be  stre^d.  however,  that 

vanccs  were  recorded  in  each  of  the  j  $855,009,426  and  ratio  rent  loans  in  Canada  are  more  than  an  ability  to  spend  during  the  pres-  loans  are  p-amted  on  a  basis  other 

five  t.'conomic  areas,  the  increase  in  liabilities  to  first  line  reserves  $100  million  lower  than  at  end  of  ent  in  the  hope  that  the  future  will  “■***!  outlined— ot  the  strength  of 

tile  Prairie  Provinces  having  been  the  down  at  17.63  per  cent  from  17.81  Februarj'  1942.  Comparative  figures  take^care  of  itself.  It  is  this  fanciful  oemg  a  good  member  of  the  political 
most  outstanding.  ^  ,  per  cent  at  end  of  January.  for  past  3  years  follow;  ,  and  wishful  hope  and  premise  upon  p 

The  sum  of  cheques  cashed  m  the  r-  k  ok  ,oio  '  which  the  advocates  of  nationaliza-  ^  found  that  to  the  extent  that  they 

first  two  months  of  1944  rose  14.6  $  ’  f  f  t  '  tion  of  the  banking  system  are  play-  are  not  based  upon  the  conditional 

per  cent  over  the  same  period  of  las,.  Circuiatiou  . .  4f*.7o5,529  4i,7S2.6S8  57,826.314  74.213,654  i  ing.  The  object  is  merely  another  completion  of  a  commercial  Iransao- 

ycar.  The  total  was  $8,721  million  nepo»n»—  I  form  of  Ideology  backed  by  popular  ^'cn.  on  an  assured  income  Or  colla- 

aTainst  .57  611  million.  Of  the  gain  nominlon  Government  233. 371;. 030  474.,V.7,()IS  143.000,657  1S7.32!>,!)72  ni,v.aw>lrMTV  to  enteh  the  car  of  the  teral  securities,  they  will  Often  I'C- 

=>  P.-n.  mV  IT!-  700  OSaOIAIV  Eo  VB  fiOB  «0-.  Kii'-  VO.  v/i  -i.v _ _ _ 


The  sum  of  cheques  cashed  In  the 
first  two  months  of  1944  rose  14.6  T,iAitir,iTiK&— 
per  cent  over  the  same  period  of  las;  circulation  . . 
year.  The  total  was  $8,721  million  nepo»i«»— 


Kch.  29,  194-4  Jan.  31,  1944  Fob.  28.  1943  Feb.  28,  194 


year.  The  total  was  $8,721  million  nepo»i«»— 

a'^ainst  .57  611  million.  Of  the  gain  Dominion  Government  .  2S3.37t;.03O 

for  Canada,  amounting  to  $1,109  mil-  i.™:?”:;?! 


474.,V.7,()IS 

98,491.61.5 


1 43.009. 65' 
82.56.5,46: 


—  -  1'cni.ana  .  i.  ■.>.>.  i.>c,40.>  i.ni.i...  i.i.Bjo 

lion,  the  Prairie  Provinces  rccoioed  sgvjnjrs  .  C,123,S21.101  2.026.2l.7.i.v> 

an  inci-casc  of  $528  million.  Tlie  in-  KIsewhere  than  m  Canada.  6.’.,5, 766,427  64.5.165.658 


1.67,5.’31.5;416  i..5i2/29(;;22.5  i,27o.'73P.'^8  unsuspccting  v’otcr.  A  promise  to  get  j  uncollwtible. 


i.795.46n,r,.-.:i  1.664  274,473  something  for  nothing  in  our  day  and 

seems  an  almost  fantastic  and 
o-.-iM.-oo  .,0.614.619  an- .un¬ 


commercial  transactloii.s  do  not 
always  materialize  as  anticipated 


crease  in  the  Maritime  Provinces  was  j  By  Banks  Abroad  cici.  U.K.  54.840. 496  55.475,789  32.278.2oo  I  incredible  form  i of  demagogism.  i  and  the  banks  are  then  the  lasers. 

14.1  per  cent,  the  total  in  Che  first  I  gj, ;;;;;;;;;;;;  . 7;i3r,  Surely  the  Canadians  who  have  i  Under  a  nationalized  or  socialized 

two  months  of  the  present  year  ha\-  j  - - - - - - known  the  daj^s  of  unpaid  mortgages. !  banking  system  losses  will  have  to 

Kig  been  .$1644  million^  was  q  5  j  Lcss^:°in\e’?l\"r!k‘'/t’ems- IV.:'.  ^irs.S”  "iS.kki  beyond! 

The  increase  m  Quci>cc  was  .  .a  _ _ _ _ _  .  _ _ _ their  ability  to  pay  have  experienced  i  Fhole  m  place  or  the  snareholdeis 

per  cent  while  that  in  Onta.-.o  I  Liabilities  .  4.792,294,742  4.853,441,177  4.029.105,890  3.6ii.402,i96  that  credit  is  a  word  that  spells  pay- !  of  the  Canadian  banks  under  the 

amounted  to  5.5  per  cent.  The  totais  ,  niisEifVESj —  ment  on  time.  If  not  forthcoming  •  system  of  free  enterprise  who  are 

d'uring  the  la-sc  two  montlis  in  Qnc-  |  Gold  .  it.s(»3.4i4  12.312.8.53  s. 986. 172  9.698.641  within  a  reasonable  period  the  pos-  !  how  getting  about  four  per  cent  in- 

bcc  and  Ontario  were  $2,553  rnimon  |  .of  4 sw 6^  session  of  the  underlying  basis  of  the  i  terest  on  their  investment  includ- 

and  $3,827  million,  respcctivelj.  ^  Forcism  currency  .  .s4’.273!7.",6  "s,3[32d',448  ■is!'s9.3!7.",7  *.3o!3S2!744  Credit  afforded— the  chattel- reverts  ^  Ihg  accumulated  reserves  to  take 


14.1  per  cent,  the  total  in  the  first  j  gj„j  Payable 
two  months  of  the  present  year  hav-  j 

mg  been  $1,844  million.  _  .  r  rss’'°Tn\.Vh ' 

The  increase  in  Quebec  was  9,3  >  Less.  Int,iba 

per  cent  while  that  in  Ontario  I  xet  Llabi 


per  cent  while  that  m  onta.  .01  xet  Liabilities  .  4.792,294,742 

amounted  to  5.5  per  cent.  The  totaiS  ,  nESEitVES _ 

during  the  la-st  two  montlis  in  Q  ie- |  Gold  ...' .  ii.s(c,,4i4 

her-  and  Ontario  were  $2,553  million  |  Notes  of  Bank  of  Canada..  144.399,069 

J  .7  007  miilinr.  rporwctivelv  T’le  ‘  deposits  with  Bk  of  Canada  362.648,9.58 

and  $3,827  million,  respectiveij.  ‘■-‘3:  Currency  .  .84.27.3.7.36 

total  in  the  Prairie  Provinces  ro-'S  I  call  &  .short  loans  abroad. . .  107.028,384 

from  ,$1,032  million  to  $1,560  mUlion.  '  U.  K.  Balance .  11,3.89,63.3 

a  g^in  of  51  per  cent.  The  advaivec  I>uc  by  bk.s  abr'd  excl.  V.K.  1 63.466.232 

in  British  Columbia  was  29.5  per  cent, ,  Total  Rcsciwes  .  855.oo9.426 

:hc  total  in  the  last  two  montlis  hav- ;  Ratio  .  17.6S% 

ing  been  $596  million.  |  sEr«»x»  reserve— 


4,968  664.634  5,01 .5.. 300. 7 15  4,17.3.479.719 
176.470.092  1S1,859..538  144.373,820 


4.792,294,742  4.853,441,17 


12.312.6>:; 
120,176,064 
360,814.121 
8,3,322,448 
94, .5.56, 44.5 
19,665,080 
169.798.737, 


8.986.172 

91.9.58.634 

2.58,370,626 

48,89.3.737 

86.43.5.17.3 

29,414.79.8 

l55,o8S,51S 


4.5,687.461  |  to  the  Original  owmer  or  vendor. 


15,627.6.59 

153,034,238 


4* 

Credit  in  a  true  banking  sense 


care  of  their  risks  and  additional 
liability  under  the  Bank  act. 

Is  it  not  reasonable  to  think — hu- 


having  shown  a  gain  of  0.5  per  cetit. 
Increases  of  moderate  proportions 
w  ere  shown  in  each  of  the  five  econ¬ 
omic  areas. 

The  money  supply  in  February  was 
estimated  at  $5,108  million  compared 
with  $4,176  million  in  the  same 
month  last  year,  a  gain  of  about 
22  per  cent.  Tlic  deposits  during  the 


Total  Reserves  . 

8o5.(1()t>.42d 

860.645.748 

679.447.658 

Wl.T.'ll.ofrj 

Ratio  . 

17.63% 

17.81% 

16.S(!"o 

15.28% 

SHrON’I)  RESERVE— 

Seeuritirs  held  . 

.  2,004.4)7.297 

2.  MO,  61)6, 006 

2,080.073,915 

1,960,296.1,16 

Call  loans  in  Canada . 

01,o0B,'.’67 

53,026,280 

•29,129,509 

20.606,850 

Total  sccor-l  reserve... 

.  3,040,927,561 

3,002.722,286 

2.409.203,454 

1.089,902.956 

TO.AN.S— 

Current  loans  in  Canada,., 

9.V..3!)3.436 

1.037,23.8,9, ">4 

078.^17,1*-- 

1.0,55. 4 .88, 5 17 

Current  loan.,  elsewhere... 

101.8.81.726 

10O.(M4.S52 

104.949.956 

140,3:56.287 

Loans  to  Govts . 

4.7)02,770 

5,790,048 

4.291,730 

10.485,957 

Loans  to  Municip.,  ete . 

4.3.2fl7..3B:! 

41.721),794 

60.967.034 

69.197.21S 

Overdue  Loans  . 

2.228,901 

3,274,340 

4.692,892 

Total  I.oans  . 

],107,2’.’R.20.S 

1, 187.6.", 2,529 

1.152,290.682 

1.2K0.199,.S71 

Capital  Account  . 

14.5..500,000 

14.7,. 500,000 

145,500,000 

i4ri. 500.000 

Rest  Fund  Acco'anl  . 

136.750,000 

136.750.000 

136.750.000 

134.750,000 

accumulated  savings  of  some  people  the  risk  which  every  taxpayer  as- 
at  the  disposal  of  others  for  the  pur-  sumes  for  every  loan  made  under  a 


i  other  woi-ds  there  mast  be  a  complete  i  voring  to  obtain  HIS  share  of  credit 


same  interval  rose  from  $3,494  mill.cn  .  „  t  "j  i  xr 
to  .$4  272  million  while  the  circulat-  Life  fealcs  For 

.  ..  X.  -  1 _ ITS  1 


■  '  ever,  the  Canadian  cliart«i*ed  banks  j  one  on  which  it  is  now  obtainable 

1  ordinary  life  insurance  in  Canada  i  perform  a  service  in  the  line  of  grant-  j  and  the  result  will  be  very  similar. 


to  .$4,272  muiion  wiiue  uic  Vi  V  -  NiBd  Newfoundland,  are  for  new  ing  loans  for  other  purposes, 

ing  media  in  the  hands  ®f  -n  ’ '  February  ®d3.  1 93,000  <  settled-for  ordinary  insurance,  exciu-  '  Individuals  who  arc  not  in  busi 

consisting  of  bank  no^s  and  su  s  | increases,  revivals,  dividend!  ness  can  often  buy  with  advan- 

lary  coin,  rose  from  $681  million  -  ,  Toronto  —  New  ordinary  sales  of  j  additions,  reinsurance  acquired,  pen-  j  tage  if  able  to  pay  cash.  It  Is  a  na- 

8335  nillion.  The  increase.^  ui  “  I  life  insurance  in  Canada  and  New- !  sion  bonds  without  insurance,  annui-  \  tural  desire  on  the  part  of  both 

deposits  and  circulating  media  to.- ,  foundland  during  the  montli  of  Feb- 1  tics,  group  and  wholesale  business.  '  vendor  and  buyer  that  a  transac- 

Inn-rrt  a  .vomcwhat  Similar  pattei.n  i  +rt4a1l/»a  cvaiomnn  o 


lowed  a  somewhat  similar  pattern  |  j.ya,.y  totalled  .$53,193,000,  accorduig  i 
during  the  twelve  .months  as  far  as ,  figures  compDed  by  the  Life  In-  • 
percentage  increases  arc  concernea^  surance  Sales  Research  Bureau  and  i 
The  cash  and  cheque  payments  were  released  today  by  the  Canadian  Life  ! 
estimated  at  $5,693  million  in  Feb- 1  lyicuyarce  Officers  Association, 
ruary  against  $5,129  million  in  tne  j  Detailed  sales  by  provinces  were ; 
.same  month  last  year,  the  gain  hav-  |  g^  follows:  | 

ing  been  about  11  per  j  British  Columbia  $  4,096,000  . 

12>-j  per  cent  to  provide  for  transac-  j  3.143.000 

lions  outside  of  the  thirty-three  j  sa^katcliewan  .  1.823.000 

centres,  cheque  payments  j  Manitoba  . 3.003.000 

mated  at  $4,734  million  in  Feb.  uai ,7 1  Ontario  .  23.471.000 

against  $4,176  million  in  the  same  j  .  13.085.000  ! 

month  last  year.  A  minor  increase  [  .  1.590.000  ' 

was  shown  in  estimated  casli  pay-  ,  Scotia  1.873.000  j 

ments  which  rose  from  $9a3  million  j  p|.j^gg  Edward  Isl  .  244.000  | 

to  $959  million,  i  Newfoundland  866.000 


■  Furthermore,  the  money  obtained  ] 
i  under  such  a  credit  system  will  likely  | 


$  4.096.000 
3.143.000 
1.823.000 
3.003.000 
23.471.000 
13.085.000 
1.590.000 
1.873.000 
244.000 
866,000 


I  sive  of  increases,  revivals,  dividend  j  ness  can  often  buy  with  advan-  ;  be  spent  for  the  most  part  on  lux- 

i  additions,  reinsurance  acquired,  pen-  j  tage  if  able  to  pay  cash.  It  is  a  na-  |  uries  and  consumer  goods  of  a  non- 

1  Sion  bonds  without  insurance,  annui-  !  tural  desire  on  the  part  of  both  i  producing  value.  In  other  words,  we 

I  tics,  group  and  wholesale  business.  vendor  and  buyer  that  a  transac-  are  back  where  we  started,  namely 

I  .  that  credit  too  often  is  understood  as 

I  ability  to  spend  in  the  present  in  the 

i  T*  1  4*  1  o  that  the  future  will  take  care 

Bank  or  Canada  statement  lofitseu 

4*  ♦?> 

;  . .  -  "  .  — — — ■■■  ■■  Now,  the  socialists  may  say  that 

!  Weekly  statement  of  the  Bank  of  Canada  as  at  March  29th.  1944,  the  money  will  be  spent  for  purposes 
.shows  an  increase  of  .'i!12,614.”60  in  total  assets  as  compared  with  the  Bew  enterprise.  But  under  a  so- 
prev  ious  week.  Investments  were  up  $1,283,342  while  other  assets  showed  cialist  government  there  will  be  no 
an  increase  of  .$11  360,471.  I  free  enterprise.  Under  the  system  of 

Total  deposits  are  shoii  n  higher  by  $2,832,432  while  circulation  was  up  enterprise  there  has  always  been 
$7,259,832.  ample  money  as  is  shown  by  about 

i  In  comparison  with  a  year  ago  total  assets  show  an  increase  of  .$320,-  4,000,000  .savings  accounts  in  cxist- 
1736.205.  Total  inv'egtments  revealed  an  inercasc  of  $311,100,992.  Circulation  ence  irith  the  chartered  banks  and 
jwas  higher  by  $175,308,040  and  deposits  increased  by  $141,309,817.  Com-  with  total  balances  of  from  one  to 
I  parativc  figures  arc  shown  herewith:—  two  billion  dollars,  yes,  even  during 


VOLUNTARY 
CO-OPERATION 
IS  NEEDED! 


The  need  for  whole-hearted  voluntary  co-opera,- 
tion  between  all  groups  within  the  nation,  which  has 
proved  so  effective  in  wartime,  will  continue  with 
the  coming  of  peace.  The  decisions  wc  then  moke 
and  the  course  we  set  will  profoundly  affect  the 
well-being  and  happiness  of  humanity  for  many 
generations  to  come. 

There  will  be  no  place  during  this  period  for  polit. 
ical  opportunists;  for  fomenters  who  set  group 
against  group,  stir  up  hatreds;  or  inflame  unreason¬ 
ing  antagonisms;  nor  indeed  for  those  irresponsible 
false  prophets  who  seek  power  by  arousing  fan¬ 
tastic  hopes  of  a  world  in  which  all  our  needs  ore 
token  care  of  by  a  paternalistic  state.  Voluntary 
co-operation  and  unselfishness  will  remain  the  mas¬ 
ter-keys  to  human  happiness  and  progress. 


COMPULSORY  CO-OPERATION  VOLUNTARY  CO-OPERATION 


tmm' 


l/l  I  / 


PREVENTS  PROGRESS  MASTER-KEY  TO  PROGRESS  , 


The  Canada  Life 

i  OLL- U  £.<1^  C(nnputi4} 


CHIOUES  CASHID  AGAINST  INDIVIDUAL 
ACCOUNTS 


Clco'^ing  House  Februo.'V. 

Centr?5  ^944 

Mortfime  FrovinccJ—  ^ 
Halifax  .  44,M0.t3t 


MonctvTn 

5a -’M  John 


Monlfcal  .  .  . 
Ou;*bac  .... 
5herTr->->kr  .  . 

Tofai  . 

Ofttorie— • 

BronttorrJ  .  .  . 
ChaTtam  .  . 
Fort  V'illiom 
Hcmi'toa 
K  .... 

Kitrhenor  .  .  . 
I  ordon  . 

P*tO; 

S‘.  Cothcr.nes 

So'Hir  . 

^Aidb'jrv  .... 
To.O’'.to 


16.045, '^35 
27.216,663 


$53,193,000 

'^'1*943'”’^'  TliCGc  sales  which  arc  based  upon 
5  the  experience  of  18  companies  re- 
42  375,559  presenting  86  per  cent  of  the  nc.v 

12!709!i42  _ — - - - - 

22.624,955  wmdeor  .  79,299,813  72,013,747 


I  .ASSETS— 
I  t.  Reserve 


Sfarch  29,  11  Jlarcli  22,  ’ll  Ch  gp  in  wk.  Ch'sc  in  j  r. 


,  1,035,320  4!  4  981,054  050 


Totcl  ... 

Prairie  Provinct 

Brondon  .... 


’llo’621S94  133  746.4,'’9  Colgar,' 

10517,923  9,117,504  Edm-inton  .. 

_ _ _ _ Lethbndqo  . 

.1,205,460. 233  1,173,917,983  Medicine  Hot 


Moose  Jow 
Prince  A!oc-t 

Renino  . 

Soskatooa  .  .  . 


T6  690  351  1>, SI  . 7.1  SC  - 

12,605.201  10.564,47.'> 

9  505,913  3,072,795  Winnipeg  .... 

97,723,005  102,043,743 

10,339,782  12,098.970  . 

21  474,073  17,352,333  British  Columbil 

50  566373  37,797,673  Ne-v  Ws-tml.n 

547,511.600  484  371,994  Voncouv-r 

1  1.431,925  10  176  267  Victoria  .  .. 

21,007,000  17,873,623 

11,540, '14  10.090,143  Total  .  ... 

7,703,73'  6,702,555 

93’, 474,3;, 3  945,603,812  .  .Conoda  ... 


,1,850.703,701 

1,751,579,318 

5,714,064 
106,593  199 
.  81,‘;08,270 

7,637,660 
4,710,361 

1  1,333,643 
5,666.92? 
63  549,993 

439,433,184 

4,634  44*) 
67,371,784 
62,159.8’t 
5.654  979 
3,418,072 
8,348,770 
3.676,676 
40,643,635 
12,567,575 
277,742,402 

747, 878,235 

486,418,160 

12.235,005 

233,007,814 

35.134,004 

9.735,161 

179,822,913 

32,659,929 

235  397,824 

222,218,003 

4  208,032,493 

3,711,843,123 

Sterling  and  V.  S.  Fund.... 

48, 787 

63.917 

—  15.130 

•  Total  . 

■fS.TS? 

63.917 

—  15.1,30 

3.  Subsidiary  . 

547,658 

«*»57,ooG 

—  n.GOS 

4.  Advance  to  Savings  Banks.. 

6.  Investments — 

(a)  T)nm.  *  Prov.  .short  term 

7.«^.*jno,4r>.s 

78.5.219.576 

n&o.'iGe 

(h)  Dominion  Securities  .... 

555.779.235 

.555.476.553 

I  Total  . 

j  7.  Bank  Prpiniscs  . 

8.  All  othrr  Assets . 


. 1,339.979.87.".  l,338.finfi.  131  •-  1,28.",. .512 

.  1.973.421  1.978.219  —  ,t,K25 

. .  ’.’.O..',.', 2.471  12,192.«0<)  -'-1 1,369.171 


Total  . 1,366.192.913  1,333.187.6.53 

MAIULITTE8— 

.  Capital  P.aid  up .  .5,990,999  .5.999.099 

.  Rest  Fund  .  8.911.691  S.91I.601 

.  Note  in  circulation .  894.4.56.59.5  887.196,763 


4.  Deposits — 

1al  Dominion 


279,372. 2.53 

-i- 31 1.199  91)2 
—  126,423 

9.6.5.5.,SS.5 


1.. 568. 618 
-17.5..308.049 


7::.998.;;,59  .58,966.774  4  14.131.^65 


(hi  Charterer!  Ban!  .a  .  363,324.1.39  368.2.51.8.50 

(el  Provincial  . 

(d)  Other  .  11,732.18.5  18,120,598 

Total  .  443,174.63-4  443..342.222 


Total 
Liabilities  .. 


—  4,9.30.729  192.340,823 

—  6.368.41.3  —  12.96"! -i’i, 7 
4-  2.832,432  -rl41.309,8l7 


4-  2,522,096  -f-  2.349,799 


. 1 .366. 192, 01 3  1 .333,487.0.53 


two  billion  dollars,  yes,  even  during 
the  depression  years. 

But  investment  opportunities  arc 
often  lackmg.  That  means  that  en¬ 
trepreneurs  are  unable  to  devise 
schemes  for  new  or  further  devel¬ 
opments  with  a  minimum  of  risk 
which  will  attract  privately  owned  j 
capital.  When  private  capitalist.s  l 
arc  unwilling  to  take  risks,  the  j 
chartered  banks  as  trustees  of  I 
small  depositors  must  refrain  like-  | 
wise.  Chartered  banks  do  not  lend 
their  dcixjsitors’  money  for  capital 
pui’poscs  and  thus  become  business 
partners.  If  that  were  done  they 
I  could  not  maintain  the  liquid  po- 
I  sition  required  by  their  demand 
j  liabilitie.s.  A  bank's  first  and  fore- 
!  mast  object  is  to  retain  the  tru.st  of 
its  depositors.  It  is  the  moral  foun¬ 
dation  upon  which  a  bank  exists 
and  without  which  it  will  inevi¬ 
tably  collapse. 

It  is  alway.s  easy  to  obtain  ci-edit 
from  the  chartered  banks  of  Canada 
if  requested  for*  purposes  and  on  the 


4-329,736,29.5  basls  as  outlined  for  the  simple  rea¬ 


son  that  by  such  loans  the  banks 
justify  their  existence  and  purpose, 
T^ans  are  the  essence  and  lifeblood 
of  banking.  To  contend  that  by  so¬ 
cialization  of  the  banking  sj’stem 
credit  will  be  easier  or  unlimited  is 
merely  to  say  that  prudence  will  be 
thrown  to  the  winds  and  everyone, 
that  is,  those  within  the  right  party, 
will  be  having  a  good  time  while  it 
lasts.  Surely  the  intellect  of  the  ma¬ 
jority  of  Canadian  taxpayers  is  too 
high  to  believe  in  such  fantasy. 


Bank  Staff  Changes 


BANK  OF  NOVA  SCOTIA 

D.  C.  Lounsbury  has  been  appomt- 
ed  assistant  supervisor  of  the  Bank 
of  Nova  Scotia  at  head  office. 

C.  A.  -Bcacom  has  been  made  ac¬ 
countant  at  Woodstock;  N.B. 

At  Weston,  Ont.,  G.  C.  Springer 
is  to  be  accountant. 

H.  C.  Rafuse  has  been  given  the 
post,  of  accountant  at  Chester,  N.S. 

A.  E.  McGourty  has  been  made 
assistant  accountant  at  Saint  John, 
N.B. 

BANK  OF  MONTREAL 

W.  J,  H.  Blair,  formerly  of  the  as¬ 
sistant  general  manager's  depart- 


I  ment  of  the  Bank  of  Montreal  at  Tor¬ 
onto,  is  going  to  Athens,  Ont.,  as 
manager. 

P.  K.  Mowat,  formerly  of  head  of¬ 
fice,  has  been  appointed  manager  at 
Upper  Town.  Quebec. 

BANTi:  OF  TORONTO 

H.  S.  Chambers,  formerly  of  head 
office  inspection  staff  of  The  Bank 
of  Toronto,  has  been  made  assistant 
manager  of  the  main  office  branch 
Toronto. 

L.  J.  Laboy,  of  the  B.C.  superin¬ 
tendent’s  department,  has  been  given 
tho  post  of  assistant  superintendent 
for  British  Columbia  in  Vancoiu’er 

S.  G.  Bickley,  fonncrly  accountant, 
has  been  made  assistant  manager  of 
Vancouver  main  office. 

CANADIAN  BANK  OF  COMMERCK 

O.  A.  Sharpe,  formerly  manager  of 
the  Canadian  Bank  of  Commerce  at 
Picton,  Ont.,  goes  in  the  same  capa- 
I  city  to  Orangeville.  Ont. 

I  D.  P.  Pj’ke,  formerly  managei’  at 
I  North  Battlcford,  Sask.,  has  lieen 
j  appointed  manager  at  Picton,  Ont. 

Civilian  demand  for  farm  products 
in  the  United  States  Is  expected  to 
continue  at  a  high  level  in  1944  says 
the  Bureau  of  Agricultural  Economic-s 
of  the  United  Department  of  Agri¬ 
culture. 
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'f'y-ontr>  ..... 
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<  ’ommercc .  . 
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Dominlori .  . . 


‘o  Circulation  Oom 


due  to  {  from  Bank 
I  froviocial  j  of  Canada 
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in  Canada 
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Depoeita  i 

elaewhere 
than  in  ' 
Canada 

5 

6 

7 

9 
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lD.001.5f0 

$ 

509,0o6,9St> 
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f4.93«.45« 

S 

126.346,996 

84.546.3.62 
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36 

.3,30.400,722 
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S0.478.5S.5 

4(>a.<'74.i:r, 
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103.050.1:5 

95.002,264 
332.772,770 
8,060, 166 

61.424,202 

S9,152..3r.!l 

6.534,964 

152.980,43,3 

118,645.230 

5.071,639 

609,613 

I  207,303 
4,856,587 

1,753,732,463 

2,1:3.821.161 

653,766,427 

Uapoa'lf  ;  |  Depoaita  by  Loanafrore  - 

by  and  ttopoaiu  by  and  batancca  other  , 
Hitnnets  due  and  baUnees  I  due  to  banks  I  chartered  < 

to  other  due  to  banka  I  and  hankioit  {  banka  in  ! 

chartered  and  bankioK  correspondeoU  Canada  ! 
I  banks  corr^iDondcnta  elsowherethan'  secured  i«-  j 
I  in  Canada  |  in  U.  K.  i  in  Canada  |c  ud'nc  hills! 

i  '  .  and  V.  K.  irediscounted' 


S 

l?.W1.2:8  I, 
3.040,717  I. 
653.656 
41. MS  ;. 


I  Liabilities  to  ' 

.ti-penUncea  the  public  not,  Dividerda 
:  and  letters  jmcludediuideri  declared  i 
:  of  credit  foreaoing  and  1 

'  outalaoding  beads  |  unpaid 


(If  {  Agiregats  i 

I  I  1  amount 

i  i  j  o  loans  to  Average  :  (Jreateat  '  Con^ingen*. 

Total  of  j  Kate  per  'directorp  and.  da>lv  amous  amount  ot  i  liability 

foregoing  \  Capital  '  Capital  fannuoi  of  last'firroa  o*  which  held  in  notes  j  notes  of  |  on  bille 
Liabilities  |  authorized  ■  subscribed  [  dividend  ;they  are  part- 'o*  and  deposits  the  hank  m  rediscounted 

j  1  '  declared  ners  and  loansj  with  Bank  jcirculatioo  '  with  Bank 

I  I  i  ifnr  which  theyj  of  Canada  jat  anytime^  o*  Canada 

I  I  'are  guaraotorsi  '  > 


1 ,977.526 

12, 525,472 

3.97R.I5.J 

S.lto.WS 

488.564 

1.418.600  1 

r.2 

3.oos.o:i 

1 

I  7.901. >^5*; : 

4.439 

4.309.3f^  • 

I  5»0,86'; 

671,681  ! 

.^.f>S8.rA7  ' 
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1.577,290 

M04.075  i 

39.754  1 

j.soo.osi)  i 

15.717,833  1 

32,887,956  i 

I  .  Govein- 
, Deposits  \oU>B  noect  and 
!  with  of  other  > banknotes 
I  Bank  oi  cha.-tered;c»tWthan' 
'  Canada  |  banks  'Canadian  ' 


I  Deposits!  , 

!  with  and  Due  by  > 
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due  by  !  banking  | 
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'  banks  !  U.  K.  ! 


S,H3.8W  . 
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Due  by  ;  Doniinioc|  Otber  j 
banks  andj  and  i  Dominion  i 
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10,000,000  I 


OO.OOO.OOO  I 
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elsewhere  securities  ment  securities  otherthan  delieniurej  iu  Canada'  thanin  iCanada  not,  Canada  ]  rovem-  j  ties  and  )  loss  I  -  hank  *  sold  hy  '  less 
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j  beads  t 


; 

$ 

2 

3 

1 

$ 

'516 

■  7  ! 

8 

9 

10 

„  1  .=  i 
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•  Ths  businese  of  Iho  Bank^  in  San  Franclcco,  is  earned  on  under  the  name  of  a  locally  incorporated  company  and  the  figures  are  incorporated  in  the  ab  ove  statement.— Footnote  to  Bank  of  Montreal  return. 

!  The  Canadian  B%nk  of  Commerce  (California)  has  been  Incorporated  under  the  laws  of  the  State  of  California  to  conduct  the  business  of  the  Bank  in  that  Stale  and  the  assets  and  liabilities  ot  the  Canadian  Bank  of  Commerce  (California)  are  included  in  the  above  gcn»ral  statement  - 
— Footnote  to  Canadian  Bank  of  Commerce  return  \ 

Footnote  to  Column  No.  7— Of  this  amount,  $51.;93.57*  represents  deposits  in  Canada  in  currencled  other  than  Canadian,  carried  in  columns  No,  5  and  8,  prior  ‘.u  A.ijgust  i,  1035.  W’,  r.  CLARK,  Deputy  Minister  of  Finance.  S 

DEFARTMENT  OF  FINANCE,  OTTAWA,  MARCH  29,  19M.  ' 
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ALUMINIUM  LTD.  I 
EARNINGS  DOWN 
ON  HIGH  GROSS 


Net  Equal  to  SI 5.79  On  Com¬ 
mon  as  Against  $19.77  for 
Previous  Year  j 

-  I 

PROFIT  UP  SHARPLY 


I  attack.  Millions  have  lost  their  lives, 

TT-^  g'  I  •  •  Tfc  •  many  more  millions  have  lost  all 

1 4  r^n  O  .  ,  hope  and  drift  along  like  dumb 

111  -Lf  11 0 Ultimo O  driven  cattle.  But  something  re- 

i  mams,  greater  than  disaster,  greater 

_ _  I  than  all  the  countless  losses.  It  is 

•  cTR  RORTPR'T'  i  faitii  ill  our  cause,  faith  in 

^  good,  faith  in  god.  Truly  It  is  no 

Ooaiinian  of  the  London  Stock  Exchange,  from  aii  address  <leli\'crcd  world  to-day  for  easy-going  opti- 

before  the  Industrial  Study  Group  of  the  Royal  Empire  Society.  1  mism.  but  for  holding  on,  with  both  j 

- '  ■ '  -  ' — - ^ ^  hands  and  with  our  very  souls,  to 

Defining  “ethics”  as  the  science  of  stick.  There  ar#  others  in  use  even  Manchester  at  which  the  principal  1  we  believe  in.  the  thingo 

morals,  the  study  of  duty  or  right  to-day  —  some  perhap.s  ignoble  or  speaker  was  Mr,  John  G.  VVinant,  "’’*^'"'1  raised  us  above  the  mere 
conduct,  and  “business”  as  that  as-  trivial,  some  more  noble  like  the  the  American  Ambassador.  Tlie  level,  and  which  have  never 

pect  of  human  activity  which,  in  ful-  motive  of  improvhig  the  standard  of  first  part  of  this  declaration  sets  otit  down.  Faith  is  our  password.” 

filling  human  needs,  obtain  its  re-  living  of  possibly  thousands  of  people  the  essential  points  as  follows:— 

words  or  remuneration  by  means  of  on  one’s  staff  or  millions  of  people  ..^p  A  few  years  ago.  Sir  Gerald  Camp- 1 

nmfO  -W-  — „  ®tsn  tills  lettei  nave  rc-  i  HpII  Ihnn  Hiol.  iF'nmmissinnpi-  in  i 


By  SIR  ROBERT  PE.ARSON, 

Cbairman  of  the  London  Stock  Exchange,  from  an  address  delivered 
before  the  Industrial  Study  Group  of  the  Royal  Empire  Society. 


Dividend  Declarations 


ly 

Bate  Uiv 


Datfl 

Payable  Record 


.Mmii'niim  (V.  i.f  I'.nm.la.  I’lcf.  ."i.liO  l.C.lri  May  1  Apr. 


ron<v>iidafpd  statement  of  Alum-  ethics  appear  hi  business  as  who  are  one’s  customers.  During  centlv  he^n  meeiino- 

Inium  Limited  and  subsidiaries  for  k^^^®  tf  this  war  othw  measuring  scales  than  eider  wha^  should  be  dmSUo  ensure  I  sort" 

year  ended  December  31st  1943  first  may  not  the  yardstick  have  perforce  been  . .  |  speech  by  givmg  a  sort  of  p.r.onal 


A  few  years  ago.  Sir  Gerald  Camp- 1 

,a11  4Unr«  UtevS  rv,  t  ecri  i-xM  O  l»  }  ■MLl*!  .IM  l>.Jnl\ 


Aiiit  &  VVlborff  Preft*rro(l  .. 
liatliiir.«t  I’owei-  A-  I’.tprr  ".V.  1,(M) 

Pi'll  Tclcplioiie  c,,.  „f  Canada..  S.nn 

r.iltir.ore  Ua(.«,  I.iniitod  . (10 

li.C.  Power  ('oi|i..  I.UI,  "A  " . 

Mralorno  .Mi'nr.ii.  I,t,| . SO 

liralornr  Minc.s.  J.,td.  i:.\tra . 

pi'antford  I'onl.-.yc  Co .  ].:;o 

llrcwcia  ^  lO.st.  of  V.-niconvcr  .50 
■Mrrwcr.'i  tc  Hi.-t.  of  Vane..  Cxtr.a 


nton  Corp.  I.td. 


'-J  (1  May  1  .\pr.  :t 

q  June  I  Apr.  ‘J.’i 

<1  Apr.  1.')  Mar  At 

q  -V|ir.  l.'i  Mar  Jl 

q  Apr.  1.‘,  .Mar  .'ll 


May  CO  .\pr.  JO 
May  '.’0  Apr.  CO 


'  re-  I  hell,  then  High  Eonlmissioner  in ! 
I  Canada,  concluded  an  admirable  I 


show.s  net  earnings  for  period,  after  indeed  is  probably  not,  the  adopted.  Undoubtedly,  the  most  moral  and  spiritual  foundations  ini?, 

all  charges,  of  .$12,248,687.  E(,ual,  expression  of  the  will  of  loowerful  of  these  has  been  the  mo-  the  great  tasks  of  domestic  recon- I  ’ 

after  preferred  dividends,  to  $15.79  ngaged.  It  arises  out  of  a  five  of  seiTice  for  one’s  country,  struction  and  international  co-oper-  |  , 

a  share  on  outstanding  common  ,  le^nsibihty  of  a  particu-  Even  before  the  war,  however,  it  was  ation  which  lie  ahead.  Evcnt.s  hav 

stock  of  Corporation.  This  compar-  ^^nsonallty  or  from  relevant  to  consider,  in  this  connec-  pi-ovcd  that  between  1918  and  1933  i 

<.-d  with  adjusted  net  earnings  for  .,  ...  seme  of  rwpon-  tion,  the  policy  of  great  enterprises  there  was  a  icncral  lack  of  .such  i 

3942  of  $15,244,022  equal  to  $19.77  ® Chemical  Industries  or  foundations  strong  enough  to  ensure  I 


per  common  share. 

Net  earnings  are  exclusive  of  re¬ 
fundable  portion  of  Canadian  ex¬ 


division  Off  a  larger  share  of  the  re-  Cable  &  Wireless.  It  was,  and  Is,  „  oeaceful  a’ld ‘"n.nn-'rafivp  wn-H 
wards  between  all  those  engaged  in  the  policy  of  these  great  business  or-  oj-fjer  There  was  a  failure  to  iea’'z’ 
the  business  activity,  not  merely  the  ganizations  to  share  the  fruits  of  111^01111-  sura  foindations  aie 

over  as  pm-  their  enterprise,  discovery  and  ef  1-  adhesion  to  the  pledged  word,  hones- 
sible.  This  division  of  profit  takes  ciency  with  three  parties  —  that  is, 


fundable  portion  of  Canadian  activity,  not  merely  tho  ganizations  to  share  the  fruits  of 

cess  profits  ta.xes,  amouqting  to  Y'"®  their  enterprise,  discovery  and  effi- 

$320,351  or  43  rents  per  common  T  of  ''’hh  three  parties  -  that  is, 

share  in  1943  and  to  $224  422  or  30  forms,  e.g.  co-partnership  with  consumers  and  with  the  staff, 

cents  a  share  in  1942  bonuses,  provision  for  declining  as  well  as  with  shareholders.  Tliat, 

The  above  nrofit  is  after  nro-  y*®''®’  ®P^  “  evidence  Of  the  in  the  opinion  of  those  who  prac- 

vision  of  $14,364  695  for  profits  taxes  development  of  c  business  ethic.  Use  it,  has  been  sho^  to  be  go^ 

and  $70,465,714  for  depreciation  in  R’®POP®‘bdity  has  also  developed  bi^ess  and  it  would  seem  to  be 

1943.  as  agaimst  adjusted  taxes  of  f  profit-makmg  good  ethics  as  well.  Of  course  that 


credo:  I  have  borrowed  the  Idea  and 
with  due  modesty  give  some  articles 
of  mine: — 

1.  I  believe  any  damage  done  to  busi¬ 
ness  i.s  by  tho.so  getting  their  li\- 
ing  from  it  and  not  by  those  out¬ 
side  it,  but  1  believe  we  are  trying 
hard  to  improve  that. 

2.  I  believe  in  the  liberty  of  a  free 
competitive  market,  but  not  in  li¬ 
cence  which  endangers  the  market 
itself. 


different  forms,  e.g.  co-partnership  with  consumers  and  with  the  staff,  tL,  and  naf  niV  kindiin"«  ^ 

bonuses,  provision  for  declining  as  w^ell  as  with  shareholders.  That, 

years;  and  here  is  evidence  of  the  in  the  opinion  of  those  who  prac-  failure  to  solve  the  maior  nroblems  ^  ^ 

development  of  a  business  ethic.  tise  it,  has  been  shown  to  be  gocxl  eeneration  and  mten  of  o  r  '  ^  ®Pd  brams 

Responsibility  has  also  developed  business,  and  it  w^ould  seem  to  be  ner«onai  live?  At  nrelen,  «  rm?-  i  combination  as  being  the  best 

among  proprietors  of  profit-making  good  ethics  as  well.  Of  course  that  o.n'vit,, equipment  for  life. 


concerns  between  themselves.  Di-  conception  is  not  universal  in  busi- 


714 ’for  d-nreciation' in  Responsibility  has  also  developed  business,  and  it  w^ould  seem  to  be  ner^onal  lives  At  nresenf  stron-  combination  as  being  the  best 

linst  adjusted  Scs  ol  proprietors  of  profit-making  good  ethics  as  well.  Of  course  that  moral  and  sphituaf  d4n»nts  aiT  I  for  life. 

$13  90’^  358  and' dem-eciation  of  $46-  between  themselves.  Di-  conception  is  not  universal  in  busi-  evoked  bv  cm-  cru-ade  against  e- il  I  ^  m  at  Icastone  opportun- 

^9  241’  in  ^l^r^  P^oS  and  o'-  p^ss  to-day.  But  it  is  increasingly  but  T  4il  S  af  our  op  I  '^^‘p®  ®‘''^p 

figures  for  past  vws  compare  al  ®«P®«mes  even  suffered,  have  de-  the  way  business  ideas  are  tending,  that  Luld  go  forwa^^ 

foflovvs:-  veloped  a  sense  of  trusteeship  to-  And  the  more  big  business  becomes  ,  L  ®®“®  ®p'^ 

^  .  .  ,  wards  other  proprietors,  and  thougn  big  in  Britain,  the  more,  judging  by  touchstone  bv'  which  to  iudize  on-  ®-  ^  believe  there  is  only  one  kind  of 

.xprerd  in  ,  ..„a.  mn  d«  wrongdoings  sut'h  as  the  use  of  se-  recent  experience,  iti  tends  that  policy  against  another.  W^know  >  m  of  ^'h.‘eP  we  can  be  certain 

ma  inij  oret  knowledge  for  private  ends  and  way.  of  nothing  other  than  the  funds-  boUi  that  it  ls  reform  and  that  it 

f  %  the  placing  of  interests  of  share-  ❖  +  ❖  mpnt,ol  nrincinlcs  of  Chrin'onitv  will  bear  fruit;  and  that  Is  the  re- 


1W3 

1042 

* 

Pn.fit  . 

07,720,013 

76,121,770 

Dl'duct. 

Jjcprrc.  &  (Irpli- 
11(111  NorniaJ.... 
Rpccial  (ro  whc 

.>,810,223 

6,328,056 

flic)  . 

I’rovi.alon  for  firo- 

Ot, 550,  tot 

4D,&7J,lb5 

fit  taxes  . 

JUvuM  ve  for  inve.  i. 

1 1.3'i4,0t»5 

13,002,3.58 

in  cnon'.y  torr'i  N 
wMnm.  of 

76,119 

J’ref.  (Uvid.s . 

710,017 

N>t  profit  ••••. 

I2,24.S,(P17 

15,244,022 

Pref.  (livids 

403,411 

.520, 113 

r>,-il;incc  . 

1 1.7.'., '>,276 

14,717,000 

t'oMiinon  divM.a... 

7,444,100 

7,444,100 

r..i lance  . 

4,311,178 

7.27’!,800 

XU-  i  •I'le  uxb  uu^iiiicas  uccuiiies  without  a  mainspring  for  action  o:- 

-wards  o  her  proprietors,  and  thougn  big  in  Britain,  the  more,  judging  by  ^  touchstone  by'  which  to  ludge  one 
wrongdoings  such  as  the  use  of  se-  recent  experience,  iti  tends  that  ao-ainst  onoMicr  'w--  know 

|cret  knowledge  for  pnvate  ends  and  way.  .  .  ^  .  r?iotS 

the  placing  of  in.eiests  of  share-  v  ^  v  mental  principles  of  Christianity 

holders  second  to  their  own,  do  un-  Recalling  the  achievements  of  our  pap^iji^  bejn-;  such  a  mainsoring 

fortunately  occur,  the  fact  that  forefathers,  and  the  high  qualities  and' such  a  touchstone  and  we  ivtin” 
whenever  they  arc  \)rought  to  light  which  went  to  the  founding  and  ex-  completely  sure  that  these 

they  become  ’news.”  shows  that  the  pansion  of  the  Empire,  to-day  tho.>c  principles  will  govern  British  action.’ 
incidents,  when  revealed,  are  un-  qualities  are  as  essential  for  its  enristian  priii- 

''®P®V  maintenance,  and  developmen  .  ciples  from  men  occupied  in  many 

This  sense  of  responsibility  is  one  How,  it  may  be  a.sked,  is  a  high  of  busin'-ss  which  is  .si-nifi'- 

of  the  satisfactory  developments  of  standard  of  conduct  promoted  and  we'come  To  make°  this 

Uie  limited  liabiliiy  company  system,  maintained  There  are  many  influ-  effective,  action  is  necessary  but  'a.i 
Responsibility  has  further  developed  cnees  at  work,  diversified  in  kind  jj.  known  what  form  is 


There  are  the  Churches  and  wish  to  rc.spond  ac'.ivcly  to  tliis 

'arious  organizations  and  (.321,  for  it  is  true  all  the  world  over 
the  Salvation  Army,  the  21131  a  man's  influence  can  best  be 


been  fashioned. 


agencies; 


The  British  traditional  ethical  code  Church  Army,  the  Y.M.  and  Y.W.  |  exercised  by  personal  example. 


X  tnciiKiinK  ss.8is.653  Panudian  taxes  is  invaluable  in  dealinng  with  non-  c.A.  with  a  host  of  youth  organ- 

in  19I.J  .Tiiii  .sn, 789,600  ill  1942.  British  peoples,  and  any  weakening  izati’ons. 

Uorking  Capital  Gain  of  22^25  oode  of  ethics  is  likely  to  have  In  the  various  spheres  of  business 

Balance  sheet  reveals  net  work-  serious  consequences  in  world  af-  there  w  found  to  exist  a  sense  of  the 

ing  capital  up  about  $18,750,000  as  fairs.  community,  the  opinion  of  one’s  fol- 

<'omparod  w'ith  end  of  1942  at  $97,-  •>  •>  lows,  a  recognition  of  what  merits 


In  this  tVorld  'W'ar  we 


ive  and  oip'  | 
lunate  indeed  : 


ity  being  given  to  every  young  , 
man.  provided  he  will  make  the  ' 
sacrifice  and  effort  to  use  it  full”.  | 
6.  I  believe  there  is  only  one  kind  of  ! 
reform  of  w-hich  we  can  be  certain  j 
both  that  it  Ls  reform  and  that  it  | 
will  bear  fruit;  and  that  Is  the  re¬ 
form  of  ourselves.  If  we  all  con-  I 
trived  to  achieve  this,  there  would  j 
be  no  need  of  any  otlier.  ^ 

The.se  note.s.  fragmentary  and  dis-  i 
jointed  as  they  are,  may  serve  to  j 
.s’ximulatc  thought  and  promote  ac-  ! 
tion.  Despite  our  experiences  at  the  j 
end  of  the  last  war,  there  are  many  ‘ 
who  now  talk  loudly  and  frequently  ' 
in  high-sounding  phrases  of  a  new  ! 
order,  of  a  better-  w-orld,  without  | 
facing  the  essentials  of  a  stable 
foundation.  With  this  in  mind,  let  | 
me  conclude  by  stressing  wliat  is ! 
true  and  fundamental  as  it  is  set  out  ■ 
above  in  article  6  of  my  personal  | 
credo.  I 


'  ■nia«l  an  I’ank  of  Coninu*rc« . .  M.iy  1  Mar 

•’an.  nrcw.  iii.s  l.M.  I’rof _ _  :;.4n  .s.*i  <i  .Inly  1  .May  !'» 

•  ’aiiatllan  Mronut'  t’o.,  Tonmion.  .*57^..^  May  1  Apr.  10 

.•’anailiari  lironz''  <%>..  I'rorerrotl  o.oo  1.-5  q  May  1  Apr.  lo 

ratiailian  ( ‘t»n  vn  to?  s  lAil.  llonus  ...  .75  .\pi’.  -H  Mar  1.5 

(’an.  Kairbank.^  Mor.so.  Puf _  O.nO  1..54»q  Apr.  1.5  ^Trtr  ril 

<’.in.  <;,*n.  Invest.  I.t«l . (ib  .1.5q  Ap!.  1.5  Mar  ;;i 

t’an.  (Jen.  Invent.  lAM..  Konii.*:..  ...  .11  Apr.  1.5  Mar  .11 

<’an.  hphiMrira  TAtl,  Prefi*rri'»1 . .  7.(XJ  1.75q  .\pr.  15  Mar  15 

('an,  J ndu.- trii’.s  lAil.  ConnMf»n  ‘A"  ...  1.-5  Int.  .\pr.  -!»  .'It 

(Mm.  Induktries  Md.  ••H” .  J.'-’5  Inl.  Apr.  Db  Mar  ::! 

(’an.  Nor.  J’oAcr  4’oip.,  Idinilctl  (lb  .15  q  Apr.  -5  M  ir  -b 

(’an.  Nor.  Ptiwer  ('orp..  Prrf...  7.(M)  ].75q  .\pr.  15  M;ir  -M 

('tinatlian  (Ml  Co.,  (.’oininon .  LU*!  .-5q  .May  1.5  May  1 

('oclirnnnr  Willans  Oold  .Minc.-< . b5  <j  May  ](»  Api.  1o 

( ‘I'ck.^^IiMtl  Plow  (V)..  T^imilOil . .5b  .-5  S  .liino  1  .5iny  15 

(’ocksliutt  Plow  (\).,  Ijiinit^tl . 5b  .-.5  S  J  (ih*.  1  Nov.  - 

(’oinniercliil  AIcoIioIh  Lt<l.  Pom.  .LV)  .b.5  <|  Apr.  15  Mar  T.l 

Pomniercial  Alcohols  TAd.  Prof.  .4b  .lb  <|  Apr.  15  Mar  51 

(’onfed.  lAfe  Association .  (1.00  1..50q  .Inn.  .5b  .Uin.  -5 

(’onfedoratlon  Idfe  As.'-ociatlon  11. bO  1.50  q  .'^ept  5b  Sopt  -5 

(’onfoderallon  Life  As.<?oclalion. .  fi.bO  D.c.  .5o  Doc.  -5 

Prown  Poik  JSoal  Po..  lAd _  J.bb  .5b  q  M.iy  j.5  Apr.  15 

Distiller.**  I’orp.  Srajrraiii?,  Pref.  .5.bb  l.L’oqx  May  1  Apr.  15 

Dome  Mine.**  Dimitod  . • .  I.no  .4b  q  Api-.  Mar  51 

r>om.  Tar  ^  Plmmical,  I*ref, ..  .5.r»b  1..'17’;;  q  May  l  Apr.  1 

Dominion  (ila?.*?  Po.  Ltd.,  Omm.  .5.00  l.*A5q  .\pr.  15  M«r  l*k 

Dominion  Olasfi  Po..  lAil.  Pref.  7.b(>  J.75q  Api-.  15  Mur  ->^ 

Dorn.  Oilcloth  *  l^inoieiim .  J.!?b  .5b  q  .Vpi.  i;s  Marl’s 

Dum.  Oilcloth  &  Linoleum,  Komis  ...  .lb  Apr.  -S  ^^a^  -S 


1  .5.1  q 

.  .  .05  <1 

..5b  .55  s 

..5b  .55  S 

.50  .orMi 
.40  .10  4| 

rt.()0  1..50q 


May  1  Mar  51 
.Inly  1  ]\Iay  15 
May  1  Apr.  10 


Apr.  5!»  .'lar  5t 
Apr.  50  Mar  5! 
Apr.  55  Mar  5b 
.\pr.  15  M;ir  5b 
.May  15  May  1 
May  ]o  Api,  1o 
.Iiino  1  .5iny  15 
Dec.  1  Nov.  5 
Apr.  15  Mar  51 
Apr.  15  Mar  51 
•lim.  .50  .lun.  55 
.s<  pt  5b  Sopt  55 


i>oni.  Textile  Po.  Ltd..  I’rcfoirod  7. (Hi  1.75  q 
1-Vdoral  Vire  Ins.  i.’o.  of  (^inada  ...  ]..5b  li 

I'’tnind.ation  Po.  of  ('anada .  1.4b  .55  q 

Guaranty  Trust  Po.  of  Panada  5.bb  1.55  q 

Home  Oil  I’o,.  Idmitcd  . 15  Ir 

Imperial  Kank*of  Panada  .  S.bb  5,bb  q 

Int.  P.ronze  PowdoriS.  Pommon.  .SO  .5b  q 


.Vpr.  5S  Mar  5S 
Apr.  5S  Mar  5.s 


I  Int.  Kronze  Powder.*?.  Preferred.  1..5b  .57 u.  q 

j  Int.  Metal  Industrh's.  Pref .  b.bb  1..5b  q 

I  Int.  ‘Metal  Industrie.^  Pr<  f  (i.bb  l..'»b  q 

t  Int.  Mlllinff  Po .  4.b0  l.fKiq 

I  Int.  Nickel  Po.  of  P.inada.  I’r'f.  7.bb  J,75  q 

Invcslm.  Koundatlon.  Pref .  5  Ob  .7rM| 

l\err-Adfli.*$on  CJoM  Mine.-  Ltd . b.5  Int. 

I  Kirkland  Lake  ptd  l  Min-  s .  .05  S 

j  Mel’oll  Prontenec  oil.  Preferre’d.  ...  1..5b 

M;ii'itimo  'Pel.  it  'I’'’!  ,  (’oijunoii.  .7b  .t7'.*q 

1  Maritini)  T.  I.  S:  T  I..  Pi'efrrrctl  .7b  .17’"  q 

I  National  Stcrl  (’ar  (’nrp .  l.bO  .55  q 


7. (HI  1.75  q  .\pr.  15  Mur  15 

].5b  Int.  All?.  It5  Auff.  11 
1.4b  .55  q  Apr.  51  .Mar  51 

5.bb  1.55  q  Api-.  15  iMar.  51 
.15  Inl.  June  15  May  lb 

S.bb  5,bbq  Mav  I  Mar  51 

.SO  .50  q  Apr.  15  Mar  1-5 

1..5b  .57P'  q  Apr.  15  Mar  15 


May  1  Apr.  11 
Mav  1  Apr.  II 
.\pr.  15  Mar  51 
May  1  Api-.  .5 


Apr.  15  *>Tar  5b 


^  ^  ^  principal  Mies  arc  fortunate  indeed  :  —  .  . 

In  the  various  spheres  of  business  2iaving  fom-  great  leaders  to  di- |  Motor  Financing  In 

there  w  found  to  e  fnnn-cfnr  inspire  us  in  this  tremen-  Fphrinrv  Shows;  Tail 

community,  the  opm  on  of  ones  fel-  .  I  hebrufiry  Shows  (.dll 


<-ompared  with  end  of  1942  at  $97,-  4.  ->  •>  lows,  a  recognition  of  what  merits  xMardial '  - 

029,742  with  current  assets  more  How  far  the  most  advanced  British  the  highest  class.  Wherever  men  ,  ’and ’ov-nprai'is.'ximn  rhinn--.  '  Ottawa  —  'Hie  Dominion  Bureau 
than  $25  million  higher  at  $163,078,-  code  of  ethics  in  business  dealing  will  assemble  in  considerable  numbers  Shek  There  is  another  oiu-  Statistics  reports  .'ales  of  2  322 
312  and  currenl  liabilities  above  be  accepted  in  a  world  that  for  gen-  and  are  working  in  close  association,  ipadpi-  who  rAmhiniivr  -hp  ’how  and  used  motor  vehicles  wr-e 

$6.2,50,000  greater  at  $66,048,570.  cra;,ions  is  likely  to  remain  competi-  as  e.g..  In  the  House  of  Commens.  or  vddier’  xxrqtesmii’  -n  o  i  financed  by  Canadian  finance  com- 

Plant  acount,  at  $.331, 428,171  was  live,  depend.s  in  a  measure  on  hov/  in  the  Stock  Exchange,  a  man's  rihPr.-nnh'pr  iv  wWA  'in  roim'-irl  .niri  i  P^ni®®  ^fnring  February  to  the  extcir 

lip  $.56,628  286  for  the  year;  cash  of  far  success  in  this  war  will  be  recog-  character  is  soon  appraised;  faults,  coma^enni  in  ac'ion  namclv  Fie'd-  $984,417,  an  increase  of  25  per  cent 

$17,142,971  and  marketable  secur-  nisod  as  due  to  the  British  Empire,  if  any,,  are  discovered,  and  often  ^  i^crn't  ’ snc"  ii  I  ‘n  number  and  50  i>cr  cent  in  doll.-n- 

itios  of  $13,370,703,  principally  Dom-  Will  our  national  i-eluctance  to  ad-  correction  made.  Thus  public  opin-  2ho  progress  of  th"  War  R"bi’>iary  a  yea-  ago. 

■inion  bonds  and  treasury  bills.  vcrfcise  our  great  achievements  pre-  ion  is  a  healthy  influence.  ,  „  ...  iL  i.as  nvVvinn--  1  February,  1944,  total  includ.’d 

During  1943  earned  surplus  in-  vent  full  recognificn  of  our  efforts?  In  the  area  of  the  City  there  are  ‘  the 'need  to  remnnd  to  vehieles  with  a  financed  va- 

f-reased  by  $3.5.39,876  to  $48,434,-  It.  may  be  in  the  future  that,  while  gathered  together  many  varieties  of  L  'r  .ivi,)  .  ' '^e  of  $1.53.114. 

461  after  payment  of  $493,411  pre-  the  leadership  of  Great  Britain  in  business,  and  in  the  several  type.s  .  (.ivpi/qtion  ..f  Enrone  -nid  he  I  vehicle  financing  recorded 

ferred  dividends  and  .$7,444,100  <'om-  trade,  commerce,  finance  and  indus-  there  are  leaders,  either  occupying  ...r  I’mlimHinrT  !  hicica'cs  of  21  loer  cent  in  mimher 


ities  of  $13,370,703,  principally  Dom-  Will  our  national  i-eluctance  to  ad- 
■inion  bonds  and  treasury  bills.  I  vcrfcise  our  great  achievements  pre- 
During  1943  earned  surplus  in- 1  vent  ■full  recognificn  of  our  efforts? 


•standing  leader  who,  com'pining  the  '  used  motor  vehicles  w'-ve 

experience  of  soldier,  statcsnian  ai:n  |  Lnanced  by  Canadian  finance  eom- 
phllo-sopher,  is  wise  in  counsel  -uKi  I  to  the  extcir 

coiu-ageous  in  action,  namely.  Field-  $984,417.  an  increase  of  2a  per  cent  ^ 
Marshal  Smuts.  In  a  recent  spccGi  »i  huhiber  and  50  i>cr  cent  m  do.iar 
reviewing  the  progrc.ss  of  the  War.  'ohimc  oyer  P^bnjary  a  yeay  ago. 
he  laid  emphasis,  as  ho  has  previous- I  J’*®  R^-b-tiaO,  1944,  total  indi.d,  d  | 
Iv  rinnx.  nn  the  need  to  resnnnri  to  nCW  velurtes  With  a  financed  Va- 


-.xxt  CT.nx  i.ajTxiix-iM  UI  .p-«;7o,-t4.x.  [.jxe-  xx-mxv.. Cl . ■  ,x  ux  V..XX.U,,  x^x.x.x.xx  ...  ousuico*.  Biiu  111  xxxx;  ofvtxxxx  ..  „ i v  1 1  i /T ( i Oil  f  F'limne  ;nid  he 

ferred  dividends  and  .$7,444,100  <'om-  trade,  commerce,  finance  and  indus-  there  are  leaders,  either  occupying  ,2ie  n'-ecasitv  of  I’mholdin'’  '  hicica'cs  ol 

mon  dividends,  the  same  common  try  may  pass  elsewhere,  her  purpose  official  positions  or  individual.s  who  -  Phratian  ™-ineiiiiec  abo  in  ■(  '  P®*" 

dividend  payment  ns  in  1942.  in  tlie  World  will  be  “qualitative”,  are  acclaimed  as  s-ucli  by  their  fel-  f  ,,  -..ih  !  205  velucle.s 


dividend  payment  ns  in  1942. 

Report  of  the  auditors  .stales  as  ]  She  may  lead  the  world  in  the  I  lows.  Pre-eminent  among  such  lead- "iviv  thn 
follows  in  reference  to  tax  pro-  ethical  conduct  of  these  activities,  ers  is  the  governor  of  the  Bank  of  "  *  ’in-  * 

_ _ _  x--..  r _  n-na  xirlxilz.  (hoex.  r, iiriUac  maxr  K-..  j  »» _  _ _  u.,  ...l.,..  IKia-mai.-xliai  SaiU  . 


nies.sage  to  be  read  out  to  boys  and 


incica'cs  of  21  ix?r  cent  in  number  ' 
and  34  per  cent  in  dollar  volume.  2,- 
205  velucle.s  being  financed  for  $831,- 
303.  compared  with  1,817  transactions 
involving  $618,836  in  February,  194:3 


The  Financial  Thnes  reaches  a 
cla.ss  of  iicoplc  who  are  interested  in 


vision:  “The  provis-ions  for  Income  ond,  while  these  activities  may  not  England.  Many  there  be  who  in  “>•‘“-'“>‘•^““1  I - - 

and  Excess  Profits  taxes  considered  vv-’ld  handsome  dividends  to  share-  times  of  trouble  or  difficulty  have  'The  world  L  .suffering  to-da.y  a.s  ■  Financial  Thnes  reaches  a 

.•idequate’  by  (be  management,  are  holders  and  large  bonuses  to  .staff,  cause  of  real  gratitude  to  one  who  perhaps  never  belore  m  its  hutory.  |  i,,x„rPv'rH  ir 

subject  to  final  determinatjon  by  'vhich  ofieu  are  expentjed  unwise-  always  |T^dy  to  help  and  advise.  NatioiLs,  great  and  sniall.  ha^e  gone  |  *  I  P  ^ 

the  appropriate  authorities.’-  Ij’.  it  will  add  to  the  total  substance  He  wields  an  active  influence  and  down  before  the  brutal  ruthless  Nazi  |  and  able  to  buy  investment  securities 

The  ivarking  capital  figures  for  of  human  satisfuetion.  ^hd  .sets  a  high  standard. 

](ast.  2  years  arc  compared  here-  R  is  impossible  to  mention  the  There*ls  another  noteworthy  agent 
wilh:~  pl-u-a-so  “ethics  in  business”  withoir-  for  good  which  is  not  primarily,  nor 

JW43  1943  thinking  of  rhe  tierce  but  in  many  indeed  directly,  applicable  to  our 
(•(irr.  i(i<  o's  ."I-  I'N 041  KKi  wuys  illuminathig  uiid  educative  dls-'  basiiicss  life  here,  yet  has  a  far- 

4'iiiri  ii'abiiitioh! . .  liltolsiaTi'i  r.d79.5;ioi  cussion  in  which  the  Archbix-diop  of  reaching  effect  and  should  l>e  men- 

- - Canterbury  has  been  a  distinguished  tioned.  I  refer  to  tli  .scholarship  .sy.s-  Tl  IR  STEEL  OONIPA'N'V 

.Nf-t  work.  eai...  9T.«39,742  78, 349, 064  counsel  for  the  prosecution.  Tlie  ,ern  created  under  the  will  of  Cecil  .  ^  _ _ 

Archbishop  lias  declared  in  effect  Riiodes,  wherein  he  made  provtsion  .  AND  SUBSIDI/ 

(.»oo<i  (Jain  In  w^’licat  Giat  the  ethics  of  business  are  que.s-  for  three  tjiies,  the  Empire,  the  Am- 
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Xf-t  work.  eaj). 


(joo<I  (Jain  In  w^’licat  1  Giat  the  ethics  of  business  are  que.s-  j  for  three  tjiies.'the  Empire, 'the  Am- 

Vf'irLntitifr^  F#n«  VK/onL  it-iohable,  pei-haps  even  anti  social,  erican  and  tlie  German  scholarships. 

-Tiaiisouii|,!»  iur  wetK  I  because  the  profit  motive,  rather  ^ficse  three  were  specially  included 

Ottawa  —  Farmers  in  iiv-  Pnirio  motive,  or  the  service  jn  the  bopc,  as  he  expressed  it.  “that 

provincE^  marketed  7  396  7M  E  e  ?  I  f^t.  the  understanding  between  the  three 

of  whett  Turtag  ti  week  ^«ided  ArchliLsbop  more  or  less  exclusively  strongest  powers  will  render  war  im- 

>L-ch  30  comMv^d  with  ^145 '755^  m  business  motive  wi.xh  possible  and  educational  ties  make 

the  strongest  tie.”  In  the  case  of 
orst^isTS’reS^rS^ffm^h^!'^  ^  the  last.  .Rhodes’  hope  was,  ala.s! 

Sed  of  tho  vSr  conelasion.  ‘  lUusory.  but  who  can  measure  the 

whkh  beSn  ^t  AugS  1  deliverieL  seriously  asked,  however,  j  ever-widening  influence  on  the  fii’st 

"'hether^  this  identification  ^  is  not  |  two? 


The  Steel  Company,  of  Canada,  Limited 

AND  SUBSIDIARY  COMPANIES 

CONSOLIDATED  BALANCE  SHEET,  DECEMBER  ni,  1913 


the  previous  week,  the  Dominion  Bu-  1  ‘VaV  be  hard 
rcau  of  Statistics  reports.  During  the  .  his  conelasion 
elapsed  portion  of  tho  crop  year 
which  began  last  August  1  deliveries  . 


ot  'harmony_with  the 


bushels,  compared  with  177,058,244  in 
the  coniesponding  jieriod  of  the  pre¬ 
vious  crop  year. 

Marketings  of  coarse  grains  in  the 
Prairie  provinces  during  the  week 
ended  March  30  follow,  with  totals 
for  the  previous  week  in  bracket.,: 
Oats,  3.778,559  fl.210,895)  bushels; 
barley,  1,520,267*(’609,750) ;  rye.  82,525 
(73,395>;  flaxseed,  40,452  (16,081). 

Jiluuai-y  Petroleum 

Production  Shaded 


facts  of  modern  business. 


The  key  to  Rhodes’  scholarship 


years  past  the  'trend  towards  the  .system  lies  in  the  words  in  which 
growth  of  large  business  units  has  be  says  that  he  requli-es  his  scholars 
Ibcen  only  on  (though  one  of  tli3  most  to  be  chosen  from  among  those  who. 
powerful)  of  many  forces  which  have  exhibit  moral  character,  leadership, 
been  creating  a  new  type  of  ”busi-  and  int.-n-est  in  their  fellows,  because 


ness  man.”  The  modem  ‘’busineas 
executive,’’  who  is  the  organizer,  di- 


“these  latter  attributes  will  be  like¬ 
ly  in  after-life  to  guide  them  to  es- 


ASSETS 

CURRENT  ASSETS 

Cash  on  hand  and  in  banks  .  .  $  2,655, 951. 3i. 

Dominion  of  Canada  treasury  bills, 
bonds  ana  other  securiMe.s, 

(market  value  December  31.  1943, 

$16,260,0001  16,081,283.93 

Due  from  employees  on  War  Loan 
.subscriptions,  secured  by  Domin¬ 
ion  of  Canada  bonds .  716,212.64 

•Accounts  and  notes  receivable,  loss 

reserve  .  6,102,815.78 

Inventories  of  raw  materials,  .sup¬ 
plies  and  product.',  as  deter¬ 
mined  and  cerlifled  by  responsi¬ 
ble  otTicials  of  the  companie.s 
and  valued  at  the  lower  of  cost 
or  m.irket,  less  reserve  .  9,743.089.10 


4,239.359.27 

13,646.18 


-$  35,599,382.75 


(73  39V»-  flax“5^«i  ^’459  116  081*  Vector,  and  controller  over  the  pre-  teem  the  performance  of  public 

U3,3J5>.  flaxseed,  40,4o2  (16,081).  dominant  part  of  the  total  business  duties  as  their  highest  aim.” 

field  to-day,  is  a  specialist  in  his  i  am  iiermitted  by  a  friend  to  give 
Jiiuuary  Pctroleilin  particular  work  of  "management,”  the  following  authoritative  informa- 

of  an  entirely  different  lype  and  tion  regarding  the  activities  of  these 

M  I  uuMcnun  r7iiaut-u  actuated  by  different  motives  from  young  men  in  the  present  war.  The 

ruf„.,.o  X  X  »  J  the  nineteenth  century  “captain  of  response  of  the  Rhodes  scholars  in  j 

pcMourS  ,.L.t  l„auxtrj-or-bu.l„xxm.gn...."  Hx  ip/upitM  a.xlxx,  eligible  lor  IteJ 

knuarv  toUlled  777  S  baS  s  owns  the  business  which  he  forces,  has  been  overwhelming,  and  i 

Sv^  ^of  runs;  his  financial  stake,  indeed,  something  over  two-thirds  of -  all 

west  Territories  cx^mDarywltlW??.  available  have  entered  the  forces, 

85rbarrcl7  iif’oSbCT  m3  the  shoulders,  rather  and  the  same  applies  to  the  scholars 

Dominion  B^eau  T  ImtitS  £  ’®®^‘  proprietors  m  the  Dominiona  Further,  the 

*  I" Who  may  he  sliareholdsns  running  number  of  Rhodes  scholars  occupy-  j 


wesr  Terrirori(»<;  rnmnarArf  with  770.  imvc  uic  luivvo 

85rbarrclf  iif’oSbCT  m3  the  shoulders,  rather  and  the  same  applies  to  the  scholar: 

Dominion  B^eau  T  ImtitS  £  ’®®^‘  proprietors  m  the  Dominiona  Further,  the 

1  *■  *  (who  may  be  sliareholders  running  number  of  Rhodes  scholars  occupy- 

;„i_ _ J-X  XI.oX  ,.xx_  _ Xi—  _ :x: _  .  u . 


371,114.92 

885,119.06 


764  9*i3''^baiT°lf^  with  ^737^  the  spoivsibility  lies  for  the  way  business!  various  departments  of  the  US. A.  I 

barrels  comhig’from  the  'Turner  Val-  ^  standards  it  j  government,  largely  resulting  from  i 

lev  field  adopts.  the  war,  runs  into  hundreds,  and.  as  j 


into  many  thoasand.s)  that  the  re-  jng  administrative  positions  in  the 


barrels  coming  from  the  Turner  'Val-  ,  ^  .  .  ,  .  .  ^  ^ 

ley  field  '  “uopts.  the  war,  runs  into  hundreds,  and.  as 

Natural  gas  production  in  January  i  .  f  agreed  that  the  profit  mot  he  was  indeed  expected,  they  are  show- 

amounted  to  5.136,573,000  cubic  feet  i  ‘®  'wrong  in  itself.  The  Archbi-  mg  the  powers  of  lead'ership  that 
compared  with  4.844,503,000  in  De-  hmiself  jvhen  Archbishop  of  Rhodes  anticipated  would  come  after 


53.307.34 

.$103,247,735.28 


cember,  and  5.476.191.000  in  January, 
1943. 

Oiihirio  Hydro  Load 

Higher  For  February 


shop  hmiself  when  Archbishop  of  Rhodes  anticipated  would  come  after  i 
York,  presided  over  a  confer-  interval.  Again,  in  all  the  Do-  i 


ence  of  economists  and  business  niinions  a  good  number  of  the  men 
men  with  the  theologians,  whose  re-  have  come  forwai’d  in  the  same  way. 
port  described  the  profit  motive,  as  Another  striking  fact  Is  that  tlie 
such,  as  “ethically-neutral.”  It  has  ,  presidents  of  twenty  yuniversitics  in  , 
alwa,ys  been  the  predominance  of  the  jhe  U.S.A,  at  present  are  Rhodes  ' 
profit  motive,  its  assumed  character  scholars. 


Toronto.  —  The  Ontario  Hydro-  f®  the  sole  motive  in  busines^  that  r  jg  certainly  too  early,' and  ii  will 
Electric  Power  Cemmission  suppli^  ''®s  criiieised  as  ethically  always  be  difficult  to  esUmate.  how 


a  total  primari  load  of  2,293,001 
liorsepower  during  Februaiy,  1944,  | 
commission  reports.  This  represents  i  t>ut 
an  increase  of  approximately  66,000  'X’oom 


wrong.  ^  far  the  Rhodes  scholarship  syste;n  is 

*(•  ■4’  furthering  the  promotion  and  main- 

But  in  fact,  to-day,  profits  have  tenance  of  a  high  standard  of  con- 1 
become  less  and  less  a  motive,  and  (juct,  but  there  can  be  no  doubt  in  ; 


horsepowc.r  or  three  per  cent  over  more  and  more  a  measuring  rod.  In-  anyone’s  mind  that  its  contribution  j 
Iho  corresponding  month  of  1943.  creasingly  the  elfective  leaders  of  t^is  respect  must  be  of  immense  i 
'I'he  Ck>mhii.'slon's  monthly  load  business  are  approachmg  their  tasic  -yraiue  and  scope.  I 


summary  covers  all  three  divisions  'u  a  professional  way.  They  en- 
of  the  southern  Ontario  system,  the  deavour  in  cany, -ing  out  their  task  to 
Thunder  Bay  svxicm  and  the  North-  cam  success,  public  reputation,  and  i 


Thunder  Bay  sv'xtcm  and  the  North¬ 
ern  Ontario  projiertics. 


m  a  protessionai  way.  iney  en-  ,5.  : 

deavour  in  cany, -ing  out  their  task  to  There,  are  many  signs  in  this  coua-x.-. 
eam  success,  public  reputation,  and  try  to-day  of  an  aiiakcning  10  the  j 
the  pensonal  satisfaction  of  knowing  realisation  of  the  paramount  needs  j 
that  they  have  done  a  good  job  of  of  our  generation.  In  the  business  j 
woi-k.  The  essential  point  is  that  world  there  is  evidence  of  some  ’’.stir-  ' 


Hon.  J.  A.  MacKinnon,  Minister  of  j  woi’k.  The  essential  point  is  tha^  world  there  is  evidence' of  some  ”.stir- 

Tradc,.  has  announced  the  adcUMon  I  profits  —  tlie  achievement  of  a  high-  j-jog  of  the  waters’’  of  which  one 

of  a  number  of  .seeds  and  vegetable  j  er  prefit  this  year  than  last,  or  some-  c.xamplc  may  be  given.  In  ihe  c^.rly 
protein  feeds  .to  tho  list  of  commodi-  i  ime.s  the  maintenance  of  the  ma't  montlis  of  this  year  there  were  con- 

ties  for  which  export  permits  arc  re-  ,  .‘table  profit  po.ssible  —  arc  desired  ferences  and  discussions  in  tame 


IN'VESTMENTS  (non  current) 

Inve.stmcnts  in  and  advances  to  as- 
.sociated  coal  and  ore  mining 
companies  . 

FIXED  ASSETS 

Cost  of  works  owned  and  operated. 

OTHER  ASSETS 

Benefit  Plan— Cd.'h  and  investinent.s  .$ 

Refundable  portion  of  .excess  prohts 
taxes  . . . 

DEFERRED  CHARGES 

Taxes,  insurance  and  other  ex- 
ixtnses  paid  in  advance . . 


Approved  on  behalf  of  the  Board, 

R.  H.  McMASTER  I  ^Rectors. 

H.  H.  CHAMP  J 


AtDll'ORS’  REPORT  TO  THE  SHAREHOLDERS 

\Vc  have  examined  the  books  and  accounts  of  The  Steel  Company 
of  Canada,  Limited,  and  its  subsidiary  companies  for  the  year  ended 
December  31,  1943,  and  report  that  we  have  verifiea  the  cash  on 
hand,  bank  balances  and  all  securities  and  have  obtained  all  the 
information  and  explanations  wliich  we  have  required  and  that,  in 
our  opii.iicn,  tho  above  consolidated  balance  sheet  is  properly  drawn 
up  so  as  to  exhibit  a  true  and  correct  view  of  the  state  of  the 
compar.ie.s’  affairs  at  December  31.  1943.  according  to  the  best  of 
our  information  and  the  explanations  given  to  us  and  as  shown  by 
the  books  of  the  companies. 

RIDDELL.  STEAD.  GRAHAM  &  HUTCHISON. 

Chartered  Accountants,  Auditors. 
Toronto,  Ontario.  February  28,  1944. 

STATEMENT  OF  CONSOLIDATED 
PROFIT  AND  LOSS 

PROFIT, FROM  (H’EKATIONS  after  deducUng  depre- 
cuTlion  and  all  expenses  of  manufacturing,  selling 

.".ltd  xidministvatioii  .  .$  4,102,039.32 

Add 

Net  iheome  from  securities,  and  prolit  from  s.T!et»  71,885.91 
NET  I’ROFIT  FOR  THE  YEAR  . . . •. . . .  $  4.176,925.’z3 


LIABILITIES 
CURRENT  LIABILITIES 

•Accounts  payable  and  accruals  .  $ 

Provision  for  income,  excess  profits 
and  other  taxes,  less  paid  on 

account  . 

Unclaimed  dividends  . 

Dividends  payable  February  1,  1944 
On  Preference  Eharcs.$I94, 839.00 
On  Ordinary  shares.  345,000.00 


PLANT  AND  OPERATING  RESERVES 

Depreciation  reserve  .  5  40,395,263.78 

Furnace  relinmg  and  rebuilding 

and  other  operating  reserves-  .  3.277,361.84 

BENEFIT  PLAN  RESERVE 
OTHER  RESERVES 

Betterment  and  replacement . $  1.329,674.06 


Fire  insurance 
(Contingent  . .  . 


200,000.00 

538,999.01 


43,672,625.62 

871,114.92 


2,588,673.07 


CAPITAL  STOCK 

Authorized  Is.'ued 


400,000  259.852  7%  Cuinulafive 

Preference  shares 
(participating)  — 

'  par  value  $25.00 

each  .  $  6,496,300.00 

600,000  -xOu.OOO  Ordinary  shares — 

no  par  value  ...  11,500,000.00 

SURPLUS 

Earned  .surplus— pvi  x'.a’.c’.ncnt  at¬ 
tached  . $  27,434,144.91 

Refundable  portion  of  excess  profits 

taxes  . .  885,119.06 


$103.24>,735.28 


STATEMENT  OF  CONSOLIDATED 
EARNED  SURPLUS 


Balance  at  J'iece.mber  31,  1M2  . 

Add 

Net  profit  for  ihe  year  ended  De- 


$  25,200,315.68 


protein  feed.s.to  Iha  list  of  commadi-  iime.s  the  mainicnancc  of  the  mast  nion’xlis  of  this  year  there  were  con-  i 
ties  for  which  export  permits  arc  re-  .‘table  profit  po.ssible  —  arc  desired  ferences  and  discussions  in  same  ' 

quired.  Pormit.s  will  also  be  required  ireccuse  they  arc  the  mefisuring  rod  Northcni  towns  among  many  cn-  ' 

in  the  future  for  the  export  from  of  success,  the  recognised  evidence  af  gaged  in  the  professions  and  in  basi-  j 

British  Columbia  of  mUl  waste,  .saw-  organizational  ai  hievemcnt.  There  ucss,  starling  in  .Sheffield  nn<l  Man-  i 

tlasfc  and  hog  fuel.  is  surely  a  world  of  difference  bo-  Chester  with  the  active  encourage-  | 

- -  tween  this  and  the  pursuit  of  finan-  ment  of  the  respective  bishops.  .Vs  a  . 

1943  OIIEESK  CONSllIVIPTIOxV  cial  gain  as  an  end  in  its-olf.  result,  some  professional  and  busl-  | 

Gtlaiva  —  The  domestic  corkump-  And  it  is  fair*  to  ask  the  moralist,  ness  men  issued  a  statement  cailin.g  | 
tion  of  cheese  hi  Canada  during  if  he  dislikes  that  yardstick,  to  sug-  upon  men  and  women  to  conduct 

3943  has  been  oalculatod  at  3.43  gesfc  a  better  one  better,  that  is.  the'ir  own  affairs,  and  to  influence 

])oua.;s  per  head  of  population,  in  terms  of  its  fruits  by  way  of  busi-  the  affairs  of  the  nations,  on  Chris- 
fompared  wiili  an  average  oniontit  ness  achievement.  .  Acl'ijfilly  profit-s  tian  principles.  This  statement  was 
of  4.02  pounds  dining  1941  a'nd  1912.  hiave  ho  monopoly  even  as  a  yard-  followed  by  a  public  meeting  in 


cember  31,  1943  ... 
Inventory  adjustments 
to  previous  years  . . 


.$  4.176,925.23 


ixjipiicablo 


Thr  fptloa'ine  • 
fpr  the  year: 


t‘«  hern  belert  determining  ihe  rrofo 


rro\  i.-ion  for  depreciation,  includ¬ 
ing  fpei'i;,!  depreciation  for 
■'War"  plant,  and  equipment.  a& 
authorired  by  the  War  Con- 
troi-ts  D-.preci.Tt;on  Board  $  t.ati.SSron 
Provision  for  income  and  rxcw.s 
profit.'  taxes,  including  refund- 
•vblp  portion  of  excess  profits 

taxes  .  5,189,8jj9f» 

Contribution  to  Pension  Trust 

Fund  .  S»00. (100.00 

Divertors’  fees  .  14.000  00 

Remuneration  of  executive  officers  IflI. 3)682 
Legal  expenses  .  11028  41 


Derluc 

Dividends  declared  during  the  year  1943 
On  prefc-rence  shares  at  $3.00  i>or 

share  .  $  7 

On  ordinary  shares  ;.t  $3.00  per 
share  .  1,3. 

Balance  at  December  31,  1943  . 


-  4,392.885  33 

$  29,093.700.91 


-  2,159,456.00 

...  $  27,434,144  91 
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THE  Financial  times,  afeil  7, 19  i4 


get  RBAOy 


TOsc/ 


CHARTERED  1859 

fOUimBLE 

Ltability  Guaranteed  by  the  Phoenii 
Insurance  Company  of  Hartford 
Total  Security,  $42,237,835.12 
CANADIAN  department 
MONTREAL 

A-  H.  VALLANCE  S.  M.  ELLIOTT 
Joint  ilonajer  Joint  Uanatot 

GEO.  LYMAN  &  SON 

Limited 

Geseral  Agenta 

McGILL  BLDG.,  485  McGill  StrMt 
MONTREAL 


ESSEX  &  SUFFOLK 

Kquitable  tnsuranc2  Society 
Limited  ot}  England 
ESTABLISHED  A.  D.  IM2 

FIRE  INSURANCE 

Every  Policy  backed  by  treat  resourcet 
CANADIAN  OFFICE,  MONTREAL 
C.  E.  SANDERS,  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agent. 

McClLL  BLDG ,  485  McQII  SUett 
MONTREAL 

PliaBa:  MArquetta  5241-42 


into  effect. 

In  Nortli  Affico,  the  new  wheat 
hai-vci’t  is  expected  'to  meet  local 
Tequirements  and  probably  furnish 
a  surplus  for  c.Npori.  And  surplus 
fouid  be  shipped  ,to  Sicily  and 
souLhern  Italy  and  this  would  save 
.■shipping  space  that  had  to  be  used 
last  year  to  supply  tho.'^e  areas  from 
America.  Harvest  time  in  Tunisia 
and  Algeria  i.s  usually  in  May,  but 
•start.s  earlier  in  Morocco. 

During  the  five  years  before  the 
uar,  these  North  African  colonics 
of  the  French  Empire  produced 
more  than  70,000.000  bushels  of 
wheat  between  them  on  the  average, 
.and  after  meeting  their  own  require- 
menls  shipped  largo  quantities  lo 
continental  France.  Last  year's  crop 
was  all  needed  in  Africa.  Other 
Mediterranean  areas  previously  de¬ 
ficient  in  native  wheat,  chicflv 
Egypt  and  Turkey,  have  been  get¬ 
ting  along  for  some  time  now  with¬ 
out  large  imporUs  and  crop  prospects 
for  this  year  are  reported  to  be 
favourable. 


Farmers  In  Maritimes  * 
Predict  Labor  Shortage 

Special  t'orrekpuiidenra 

Halifax.  —  Opinions  of  Nova  Sco¬ 
tia  farmers  quoted  in  the  local  pres.5 
picture  the  farm  labor  situation  for 
tho  coming  season  as  far  from 
■bright  and  the  concensus  of  opinion 
e.xpressed  was  that  the  outlook  is 
no  better  than  last  year. 

Hon.  .lolm  A.  McDonald,  Minister 
of  Agriculture,  is  in  agreement  as 
lo  the  scriou-snesu  of  the  situation 
slating  that  it  is  more  critical  to¬ 
day  than  it  was  a  year  ago,  in  fact 
i.s  more  critical  than  it  ever  ha.s 
been.  “The  situation  is  so  serious”, 
ho  said,  “that  I  fear  production  will 
bo  curtailed  on  many  farms  because 
of  inability  lo  get  help”.  The  Min¬ 
ister  added:  “Tho  lime  has  come 
when  serious  consideration  should 
be  given  to  placing  men  on  the  farm 
who  are  now'  serving  with  military 
iinit.s  which  arc  not  proceeding 
over.9CGs”. 


N.B.  Has  Plans  For 

Post-War  Public  Works 


Special  Correspondence 
Saint  John.  —  Speaking  in  the  pro- 
vincia'  Legislature,  lion.  W.  S.  An¬ 
derson,  Minister  of  Public  Works, 
said  that  in  the  I'ealm  of  public 
works,  ‘There  will  be  perhaps,  the 
greatest  scope  for  provincial  activi¬ 
ties.  Our  engineers,  have  already 
prepared  plans  for  necessary  roads 
and  bridges  which  represent  an  ex¬ 
penditure  of  upward.s  of  $40,000,00<1 
— a  program  which  will  take  years 
to  carry  out.”  This  would  be  for  the 
post-war  period. 


.  The  Marvel  of  Penicillin 

“Those  attending  the  conference 
heard  how  science  had  developed  the 
production  of  the  wonder-drug  peni¬ 
cillin,  fiity  fold  which  had  resulted 
in  18  government  plants  being  built 
in  the  United  States  and  two  in  Can¬ 
ada  at  a  cost  of  $20,000,000  for  pro¬ 
duction  of  penicillin.  One  billion 
imits  of  this  drug  weigh  only  three- 
quarters  of  a  pound  and  pre.sent  pro¬ 
duction  costs  have  been  reduced  to 
$7,500  per  pound.  A  patient  requires 
from  100,000  to  1,000,000  units  for 
treatment.  The  government  has  300 
scientists  searching  for  new  methods 
of  further  increasing  the  yield  of 
penicillin,  and  for  means  of  its  syn¬ 
thetic  production,  which,  if  success¬ 
ful,  would  result  in  scrapping  tne 
$20,000,000  plants  which  have  been 
built  for  its  manufacture.  Tlve  pres¬ 
ent  entire  output  of  penicillin  is  be¬ 
ing  reserved  for  the  armed  forces.  i 

“Search  is  being  made  for  a  means  : 
of  replacing  top  soils.  Nature’s  me-  | 
thod  takes  400  years  to  produce  one  | 
inch  of  top  soil.  Scientists  hope  to  i 
find  a  means  of  doing  this  in  3  or  j 
4  years  instead  of  400  years.  i 

‘■Production  of  synthetic  rubber  in  i 
the  United  States  will  be  at  the  rate 
of  900,000  tons  per  year  by  the  end 
of  1944.  Total  United  States  consump¬ 
tion  in  1941  was  775,000  tons.  Present 
rate  of  production  is  now  700,000  tons 
annually  from  the  48  synthetic  rub¬ 
ber  plants  which  have  been  brought 
Into  operation.  Rubber  authorities 
reported  that  the  synthetic  product 
is  being  produced  at  a  cost  as  low  as 
14  cents  per  pound,  excluding  plant 
depreciation  and  amortization.  Mili¬ 
tary  and  essential  civilian  needs  are 
aklng  the  entire  output  and  it  will 
be  some  months  yet  before  synthetic 
tires  are  available  for  the  general 
public  in  the  United  States.  The 
government  is  being  urged  to  con¬ 
tinue  the  synthetic  plants  in  opera¬ 
tion  in  the  post-war  period  to  Insure 
independence  from  foreign  supply  for 
the  armed  forces. 


The  World  Wheat  Situation 


NATIONAL  WAR  FINANCE  COMMITTEE 
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On  Active  Service 

Mr.  E.  P.  Roland, 

Roland  Works  Limited, 

Toronto,  Canada. 

Dear  Mr.  Roland : 

Now  and  then,  in  the  good  old  days  when  we  worked 
for  you,  we  dropped  an  idea  or  two  in  the  suggestion  box 
that  hung  in  the  plant. 

We  are  away  from  your  business  now  and  are  fighting 
for  Canada  but  if  that  suggestion  box  still  hangs  in  the  old 
place  we  would  like  to  submit  what  we  think  is  our  best 
idea  yet 

We  would  like,  not  as  your  former  employees,  but 
as  men  fighting  for  that  freedom  we  all  cherish,  to  suggest 
that  you  and  every  other  Canadian  executive  take  advan¬ 
tage  of  the  coming  opportunity  to  buy  Victory  Bonds  to 
the  absolute  limit. 


May  we  also  suggest  that  you 
go  beyond  that  duty  by  setting  an 
example  of  leadership  and  inducing 
our  fellow  employees,  as  well  as  your 
friends  and  acquaintances,  to  buy 
Victory  Bonds  as  they  have  never  bought,  before. 

yVe  over  here  think  that  the  Sixth  Victory  Loan  is  the 
most  important  Loan  ever  offered  by  Canada.  It  is  the  most 
important  because  the  flow  of  vital  materials  to  us  oh  the 
fighting  front  must  be  kept  up  if  we  are  to  make  it  really 
"unconditional  surrender” ;  because  it  will  enable  you  and 
millions  of  others  to  bring  our  boys  back  as  soon  as  ever 
possible ;  and  because  the  promise  of  Victory  is  more  real 
and  inspiring  today  than  ever  we  dared  hope  for. 

Yours  sincerely, 

Corporal  John  Forbes 
Private  George  Robson 


FARMERS  OF  B.C. 
RESPONDING  TO 
PRODUCTION  CRY 


Increases  E.xpecled  for  Live 
Stock  As  Well  as  Grain 
And  Seeds 


TO  MOBILIZE  LABOR 


Special  Correspondence 
Vancouver— British  Columbia  far¬ 
mers  are  responding  to  the  call  for 
more  production.  Pi'csent  indications 
.arc  that  there  will  be  an  ovor-aJl 
Increase  in  the  cattle  population  of  |  science  from  the  Unit^  States,'  Can 


Syrup  From  Wheat  May 
Become  A  Big  Industry 

Sugar  Beet  Plants,  Particularly  In  The  West,  Could  Pro¬ 
duce  Upwards  of  Sixty  Million 
Pounds  Annually 


■Winnipeg  —  “A  process  has  been 
perfected  for  the  manufacture  of 
SJT.-UP  from  wheat,”  said  Oocll  La 
mont,  vice-president  of  the  North 
West  Lino  Elevators  Association,  on 
his  return  front  attending  the*  annual 
conference  of  the  United  States  Farm 
Chemurgic  Conference  at  St.  Louis, 
Mo.  The  conference  was  attended  by 
leaders  of  agriculture,  industrj'  and 


about  15  r>cr  cent,  and  an  increase 
In  grain  acreage,  forage  crop  acre¬ 
age  and  an  uptrend  in  seed  output. 

These  esti.Tiates  are  based  on  a 
survey  recently  completed  in  the 
Fr.aser  valley  and  Vancouver  Island. 
It  was  previou.'ily  indicated  that  the 


ada,  South  America  and  China.  Lat¬ 
est  developments  in  science’s  search 
for  finding  new  industrial  uses  fc;* 
farm  products  were  reviewed. 

‘■Manufacture  of  syrup  from  wheat 
was  developed  at  the  United  States 
government's  Northern  Research  lab- 


Okanagan  apple  crop  would  probably  |  minois.  Commer- 

be  one  of  the  greatest  on  record. 


with  an  active  demand  for  all  tha 
can  be  prod^uced. 

The  only  brancli  of  farming  that 
has  shown  no  gams  is  hog  produc¬ 
tion.  This  applies  to  the  lower  main¬ 
land  and  the  island  where  present 
estimates  show  a  hog  population  of 
about  2000  head  with  small  prospiect 
of  greater  output  this  year. 

Greatest  potential  incre'a<!e  is  in 
milk  production  which  is  likely  to  ex- 


cial  production  is  already  under  way 
at  the  rate  of  1,000,000  pounds  per 
month.  Its  .quality  and  taste  equals 
that  of  com  sjTup.  Tlie  new  product 
is  being  manufactured  in  a  beet  sugar 
plant. 

“Wheat  syrup  offers  distinct  possi- 
oUlties  for  new  industries  In  Wes¬ 
tern  Canada  and  would  result  in  a 
new  market  for  wheat.  There  are 
hree  beet  sugar  plants  located  in 


“Scientists  reported  that  plastics 
could  be  made  from  virtually  eveiw 
type  of  farm  wastes,  even  including 
straw  and  egg  shells.  More  than  125,- 
000,000  tons  of  .straw  and  other  farm 
wastes  could  be  used  industrially  if 


the  transportation  problem  could  be 
overcome, ”  Mr.  Lamont  concluded. 

Posl-XSi'ar  Virporl 

.\{  .'^tiinl  John,  iV.B. 

OlUw.'i.  A  moiern  airport  iv'II 
bo  con.x'ruol  'l  ol  t'U  nf  John,  N.B., 
but  probably  not  unlil  after  the  war. 
Munition.':  Ho  ve  rail  Ibis  week  be¬ 
fore  tbe  Coinnion.s  railway  coni 
mitleo. 

Mr.  Iloue  .staled  that  prospc'.'tivo 
sites  had  been  .■•urvc.ied  and  lb?  d:- 
partment  .agree:!  with  an  American 
engineer  who  had  made  an  indepen¬ 
dent  survey  and  favored  the  T-ocIi 
Lomond  .sitr.  Mr.  Howe  said  ho 
expected  the  .-rrport  would  be 
“.substantial”  one. 


Ottawa — Military  developmenis  in 
European  weather  conditions  In 
North  America  appear  at  the 
moment  as  major  factors  in  thff  1944 
world  wheat  situation.  The  first 
will  determine  the  extent  to  which 
the  Nazis  will  lose  control  of  th 
European  wheat  crop  which,  for  the 
second  year  in  succession,  look.s 
promising,  while  the  second  will 
have  an  important  bearing  on  the 
wheat  supply  position  in  Canada  and 
the  United  States. 

When  the  Germans  swept  through 
the  Low  Countries  and  France  in 
1940  and  invaded  Ru.ssia  In  1941, 
they  gained  control  of  millions  of 
acres  of  wheat  land  just  a'nout 


ceed  tho  percentage  of  increase  [  Canada  one  at  Winnipeg  i  harvest  time  and  for  the  past  four 


sliown  in  the  number  of  milk  cows, 
because  farmers  have  been  culling 
their  herds  to  a  greater  extent  than 
at  any  time  heretofore  because  of  tlie 


and  two  in  Alberta.  In  addition  there 
are  two  plants  in  Ontario.  These 
plants  operate  only  from  three  to 
four  months  of  the  year  in  process' 


shortage  of  farm  labor.  Tire  milk  i ‘n? 
cow  population  has  been  stepped  up 
by  7  per  cent. 

Big  Incteast  In  Forage  Crop 
Tlje  increase  In  grain  crops  Is  esti- 


adjustment  they  could  engage 
manufacturing  wheat  sjTup  for  the 
remaining  eight  months  of  the  year. 
These  plants  could  produce  upwards 
of  60,000,000  pounds  of  wheat  syrup 


mated  at  8  per  cent,  tho  forage  crop  ]  annually  and  do  much  to  relieve  the 


output  is  ex'pected  to  be  about  16  per 
cent  greater  than  in  1943.  Tire  fact 
that  the  cattle  numbers  have  in¬ 
creased  to  a  far  greater  extent  than 
feed  crops  seems  to  point  to  heavier 
feed  importation  from  the  prairies 
during  the  next  few  years. 

The  vegetable  and  forage  crop  seed 
output  has  climbed  s‘„eadily  during 
the  past  two  years  to  tho  point  where 
1944  estimate.s  of  the  total  value  of 


shortage  of  syrup  and  other  sweeten¬ 
ings  in  Canada,”  the  line  elevators’ 
spokesman  said. 

Using  Up  tbe  Wheat  Surplus 

“United  States  government  repre¬ 
sentatives  at  the  conference  stated 
that  100,000.000  bushels  of  wheat 
would  be  used  lii  the  United  Stages 
in  1944  for  the  manufacture  of  alco¬ 
hol  for  war  pm^poses.  The  quantity 
well  over  $1,000,000  are  about  double  j  of  wheat  used  in  making  alcohol  dur- 
the  1942  output  valued  at  $565,000.  j  ing  the  past  18  months  has  done 

Seed  production  includes  beet,  cab-  !  much  to  .strengthen  the  price  of 
bage.  clover,  sugar  beet  and  flax  as  |  wheat.  Since  1938  the  Line  Elevator  j 
■well  as  a  number  of  specialized  var-  '  companies  have  been  urging  Intensi- 
Icties.  The  1943  acreage  of  sugar  |  fied  research  into  finding  i’37/  in¬ 
beets  for  seed,  estimated  at  200  acres,  I  dustrial  uses  for  wheat  and  other 
produced  value.s  of  more  than  $370,- 
000. 

The  increased  activity  in  the  dairy 
Industry  is  reflected  in  the  greater 
demand  for  experienced  farm  work¬ 
ers. 

-Agricultural  problems  and  plans 
for  the  coming  season  in  all  the  prin¬ 
cipal  farm  areas  of  British  Columbia 
were  dealt  with  at  a  conference  in 
Victoria,  presided  over  by  agricul¬ 
ture  Minister  K.  CT  MacDonald.  Pre¬ 
liminary  steps  were  taken  to  mobilize 
labor  for  cultivation  and  harvesting 


years  the  disposition  of  most  of  the 
European  wheat  crops  ha.5  been  in 
their  hands.  The  operation  is  now  in 
reverse,  at  least  on  Ihe  Russian  side 
of  the  European  battle  front.  The 
Red  Army  is  not  only  driving  tho 
invader  out  of  Russia  but  is  threat¬ 
ening  satellite  Balkan  countries 
where  a  sulrstanlial  wheat  harvest 
is  in  the  making. 

The  Balkan  or  Danubian  countries 


produce  a  lot  of  v  heat  and  other 
cereal  grains,  and  in  pre-war  days 
were  substantial  net  exporters  of 
wheat.  Official  figures  for  the  war 
years  are  not  available,  but  un¬ 
official  calculations  indicate  that  in 
the  past  four  years  the  production 
of  wheat  in  Rumania.  Hungary, 
Bulgaria  end  A'ugo.='lavia  totalled 
1,265,000,000  bu.shek',  or  an  average 
of  316,250,000  bushels  annually.  In 
1939  this  group  produced  454,000,000 
■bushels  of  wheat. 

Manpower  and  fertilizer  shortages 
have  contribuied  to  the  smaller 
wartime  production,  but  the  people 
in  those  countries  have  been  strictly 
rationed  on  bread  supplies  and  "ihe 
Germans  have  undoubtedly  benefited 
reatly  from  wheat  production 
there.  Lo.ss  of  cvc;i  part  of  the  1914 
wheat  h.arvcst,  if  coupled  with  losse.s 
resulting  from  an  invasion  of  west¬ 
ern  Europe,  would  almost  certainly 
affect  German  food  supplies,  and 
perhaps  quite  seriousiy. 

In  North  .America,  the  enemy 
facing  the  wheat  crop  is  weather. 
MoLsture  supplies  are  deficient  in 
the  large  wheat  producing  areas  of 


Canada  and  the  United  States,  and 
cniy  generous  and  timely  spring  and 
su.mmer  rains  can  produce  con- 
dilions  favour.ahlo  for  good  yields  in 
1944.  Bolh  countries  still  have  a 
subslanlial  supply  of  wheat  on 
liand,  but  the  rale  of  dbappearance 
i.s  higii,  particularly  in  the  United 
Stales,  and  tho  com'oined  carry-over 
at  the  end  of  July  is  likely  to  be  at 
least  500,000,000  bu.shels  smaller 
than  it  was  on  July  31,  1940. 

United  .States  farmers  have  in¬ 
creased  their  acreage  for  the  1944 
harvest  of  winter  wheat  and  the 
•spring  w  heat  grow  ers  have  indicated 


disposition  of  these  surpluses. 

It  is  reported  that  Australia 
recently  .sold  40.000,000  hushcl.s  of 
wheat  an. I  flour  to  the  British  Mln- 
Dtry  of  Food.  This  .sale  appears  to 
bo  separate  from  the  prcviou.sly  an¬ 
nounced  contract  for  500,000  Ions  of 
flour.  Argentine  exporters  have  also 
been  s.-’Iling  in  larger  volume, 
chiefly  to  Brazil,  but  recently  sales 
have  been  made  .also  to  Portugal, 
and  old  contraels  with  .Spain  arc 
being  completed. 

Both  Spalii  and  Portugal  arc 
facing  up  to  a  second  successive 
year  of  poor  crop  prospects,  and  it 


their  inicntio:;  also  to  expand  acre-  i  is  now  reported  that  Portugal  will 
ago  this  j-car.  but  this  can  bo  ef-  institute  bread  rationing  for  the  first 
fcctive  on  the  production  side  only  time  since  the  war  began.  The 
if  wcalhcr  conditions  are  favourable.  Portugue.se  are  not,  large  per  capita 
The  winter  wheat  was  put  into  a  consumers  of  bi^ead,  actually  they 
very  dry  seedbed  last  fall,  but  .  are  among  the  smallest  bread  caters 
moisture  conditions  have  since  im-  j  in  Europe,  but  production  plus  im¬ 
proved  and  the  crop  is  emerging  j  ports  in  the  past  year  has  been  in- 


from  the  dormant  stage.  Spring 
wheal  planting  will  commence  in 
April  and,  if  acreage  intentions  are 
carried  out,  the  United  States  will 
have  a  .seeded  acreage  of  approxi¬ 
mately  67,000,000  acres,  tho  official 
objective  set  for  this  year. 

Wheat  acreage  intentions  of  Can¬ 
adian  Farmers  will  not  be  known 
until  May  9,  but  the  official  objec- 
tiee  eall.s  for  no  change  from  the 
17,500,000  acres  planted  in  1943.  The 
Prairie  Provinces  indicate  a  poor 
moisture  condition  but  there 
ample  time  for  spring  rains 
change  the  outlook  for  the  belter. 
The  winter  has  been  comparatively 
mild  and  tho  sno-wfall  less  than 
usual,  so  that  activity  on  the  land 
is  expected  lo  develop  earlier  than 
in  1943. 

Argentine  and  .Australian  farmers 
will  soon  be  sowing  their  wheat  for 
harvest  next  November  -  December 
and  reports  from  both  countries 
contain  much  to  suggest  e.xpansion 
of  acreage.  Exports  of  wheat  and 
flour  from  the  southern  hemisphere 
countries  have  been  increasing  in 
volume  during  recent  months,  and 
while  both  Australia  and  Argentina 
have  large  surpluses  on  hand  there 
appear.'?  to  be  optimism  about  the 


'.fficient  lo  meet  even  the  limited 
requirements  of  tho  country.  It  is 
true,  of  course,  that  Portugal  hai 
had  lo  feed  more  than  her  o.vn 
people  in  the  past  four  years. 

Outside  the  European  zone,  the 
position  in  India  Is  attracting  at¬ 
tention.  It  is  not  expected  that  the 
serious  food  situation  of  last  year 
will  recur,  but  the  wheat  crop 
prc;'pccts  as  presently  indicated  are 
below  those  of  1913.  Tho  haivest 
has  commenced  in  the  earlier  dis- 
is  j  tricts  and  will  soon  bo  widespread, 
to  I  but  production  in  the  important 
Punjab  is  reported  to  bo  32,000,000 
bushels  less  than  a  year  ago.  Off¬ 
setting  tho  .‘Smaller  wheat  hai'vcst 
prospects  is  the  larger  rice  crop  and 
tJie  steps  taken  by  the  authorities  to 
bring  a'oout  better  distribution  of 
supplies. 

Australian  and  Canadian  wheat 
have  been  shipped  to  India  in  recent 
months  and  imports  arc  likely  to 
continue  to  the  extent  of  setting  up 
an  emergency  slbck  in  case  shortage 
develop  in  some  areas.  F/rngal  .suf¬ 
fered  chiefly  in  last  year's  .shortage 
of  food  but  steps  were  taken  to  ban 
exports  from  the  province  and  to 
import  from  other  areas.  Price 
control  and  rationing  were  also  put 


farm  products  and  have  consisten'.ly 
urged  the  government  to  establish  a 
western  division  of  the  National  Re¬ 
search  Council  with  fully  equipped 
.aboratories  for  farm  products  re¬ 
search  work. 

“At  the  St.  Louis  meeting  the  chief 
of  the  four  United  States  govern¬ 
ment  research  laboratories  reviewed 
.he  development  in  these  research 
institutions  since  they  were  com¬ 
pleted  in  1940.  So  successful  have 
-hese  laboratories  been  that  the  pres- 
•dent  of  the  Chemurgic  Council  urg- 
of  the  crops  during  the  coming  sea-  I  ed,  as  a  post-war  project,  the  estab- 


son,  especially  on  'Vancouver  Island, 
the  Fraser  Valley  and  in  the  Okana¬ 
gan. 

E  fords  will  be  made  to  make  maxi¬ 
mum  use  of  conscientious  objectors 
w1io  may  new  be  placed  on  farms  if 
they  have  had  previous  agricultural 
experience.  About  500  of  These  men 
■who  hare  been  working  in  the  for¬ 
ests  during  the  past  two  years  have 
been  withdrawn  from  that  service 
and  will  now  be  available  for  fai-m- 
ing. 


Doni.  .Majincisium  Gels 

.\  Preiniuiii  On  Price 

Toronto  —  Dominion  Magnesium 
Is  turning  out  14  to  15  tons  a  day  of 
the  pure.st  magnesium  being  manu¬ 
factured  in  North  America,  Robert,  J- 
Jowsey,  president,  stated  at  the  an¬ 
nual  meeting  of  Bobjo  Mines,  held 
hero  during  past  week,  and  a  pre¬ 
mium  price  is  being  ob‘ained  for  .it, 
Eobjo,  Ventures  and  Moneta  hold 
about  one-third  interest  each  in  tlie 
magnesium  proposition. 

-Another  hole  is  to  be  drilled  In  tire 
Saskatchewan  oil  venture  and  some 
work  is  to  be  done  this  summer  on 
Bobjo's  Quebec  interest,  shareholders 
were  told. 


lishment  of  48  additional  state  re- 
.search  laboratories.  He  contended 
that  there  need  be  no  duplication 
of  effort,  and  that  small  business 
concerns  who  were  unable  to  engage 
research  staffs  of  tlreir  own,  could 
carry  on  experimental  work  through 
the  state  laboratories.  It  was  estimat¬ 
ed  that  federal,  state  and  industrial 
research  organizations  are  now 
spending  upwards  of  $400,000,000  a 
year  on  scientific  research.  ! 

“With  the  uncer'tain  post-war  trade  ‘ 
oiulook  for  wheat  Canada  should  got  j 
research  projects  under  way  imme-  j 
diately  in  seeking  expanded  indu.-i-  , 
trial  uses  for  this  cereal,”  said  Mr.  I 
Lamont.  “Price  Improvepicnt  already  j 
brought  about  through  industrial  j 
utilization  of  wheat  demonstrates  the  j 
value  of  research.  Opponents  of  the 
chemurgic  idea  said  that  wheat 
would  have  to  sell  at  20  cents  a  bushel 
for  conversion  into  alcohol.  When 
these  statements  were  being  made 
wheat  was  70  cents  a  bushel.  Todi'y 
with  large  scale  conversion  of  wheat 
into  alcohol  Canada  is  able  to  .sell 
to  the  United  States  ail  the  wheat 
that  raili'oads  and  lake-boats  can 
carry,  at  approximately  $1.40  per 
bushel.  In  addition  Canadian  plants 
ast  year  used  more  than  7,000,000 
b'oshels  of  wheat  for  manufacture  of 
war  supplies. 
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Wide  Two  Year  Gain  In!  Ufe  Insurance  Results  tor  I94i  |Premiums  Up  Moderately 

Jr  cr  010  Insurance ;  Canadian  and  foreign  companies  I  Fires,  Casualty  Business 


hicrrasccl  lo  S74.21  in  Canada  at  End  of  1943  From 
.563.90  at  End  of  194-1— Total  in  Force  Exceeds  $8.3  i 
Billion  —  Increased  by  $660  Million  Last  Year  j 

Per  capita  life  insurance  owned  total.  Canadian  companies  wrote  I 

by  Canadians  has  increased  by  more  S63.218.403  more  new  business  in  Comrany 

thaji  SIO  or  approximately  16  per  year  than  in  1942;  for-  i 

cen„  durmg  past  2  years,  according  n,ore:  and  British  companies  wrote  . . 

to  abstract  figures  issued  by  the  Do-  $1,311,690  more.  |  cr°up  la) 

minion  Department  of  Insurance  Total  net  premium  income  of  Can- I 

covering  life  assurance  business  in  adian  life  assurance  companies  j  '••  «> . 

Canada  during  1943.  amounted  to  $266,838,187  in  1943,  an  I  Confedrrati'on,  Ord.'i« 

At  end  of  last  year,  abstract  shows. '  increase  of  $17^310.404  over  1942  fig-  j  ;b;  . 

net  amount  of  life  assurance  in  force  I  nre  of  $249,527,783  and  an  expan.sion  j  Group’i'a'..’  . 

in  Canada  reported  bj’  all  Companies  i  nf  $15,439,202  over  1941  total  of  $251.-  ;  Jb' .  . 

licensed  with  federal  insurance  de-  397,625.  Of  the  past  year's  total  $145.- |  cominfntai.Ord.  iaV.' 

partment  of  $8,534,135,275.  This  fig.  i  570,608  was  derived  from  Canadian:  |b' . V.V.'.'.'.'.V. 

ure  represented  an  increase  of  about  i^nsiness  which  compared  with  $136,-  |  Crcup'faV.  .  .  ;  . 

$660  million  from  that  reported  at  361.960  in  1942  while  premiums  on  Crown,  crd.  i.a) . .  — 

end  of  1942  and  a  gain  of  approxi-  business  outside  of  Canada  amounted  |  lc>.!  ! !!  !’  | . 

mately  $1,185  mftlion  from  total  as  $121,267,579  as  compared  with  |  Group  m . 

at  end  of  1941,  Per  capita  life  assur-  $113,265,823.  :  [e).’.'.'.'.'. . 

anco  in  force  as  at  IDccember  1943  Net  premiums  written  by  all  com-  Dominion, brd. 

wa.s  $74.21  —  on  basis  of  Canadian  panics  in  Caitada  last  year  aggregat-  . 

population  of  $11,500,000  —  which  cd  $228,694,698.  Tills  compared  with 

compared  W'ith  $68.48  at  end  of  1942  j  1942  total  of  $215,830,255  and  1941  |b^’ . 

and  $63.90  at  end  of  1941.  figure  of  $205,459,238.  Canadian  com-  Dominion  of  Canada,  brd^ 

Number  of  ])olicies  in  force  in  panics  wrote  $145,570,608  of  the  1943  jb) . 


CANADIAN  AND  FOREIGN  COMPANIES 
CANADIAN  COMPANIES 

,\b»t  ract  o'  Life  Insurance  for  the  Year  1043 


Tola!  net  Consutfr* 


Policiw  in  forcr  at  date 
of  retiirn 

Net 


compared  with  $68.48  at  oi 
and  $63.90  at  end  of  1941. 


Number  of  policies  in  force  in  panics  wrote  $145,570,608  of  the  1943  I  J) . 

Canada,  which  totalled  $6,933,892  at  total,  foreign  companies  $78,657,280  [  GnJunVa,  ci  !  . . 

end  of  1942,  increased  by  nearly  and  British  companies  $4,466,810.  Eaton.^d.  (a,  . 

320.000  during  last  year  and  aggre-  Consideration  for  annuities  recciv- 
gated  $7,251,505  at  end  of  194.3  which  cd  during  1943  by  Canadian  com-  (e)'.'.' 

was  equivalent  to  one  ixilicy  for  each  panics  amounted  lo  $34,482,064  of 

1.6  of  population.  which  $15,109,947  was  collected  in  (c) ' ' ! !  ’ ! ! 

Of  total  life  assurance  In  force  in  Canada  and  $19,372,117  outside  of  the  pid"{|{'y* 

Canada  at  end  of  last  year,  Canadi'in  Dominion.  This  compared  with  total  Group  ’  . 


(c)  . 

Indust,  (n,  e) . 

Fidelity,  Ord.  c) . 

Group  c> . 


companies  carried  on  theh  books  consideration  for  annuities  in  1942  of  j  Gre»t^we«t,Ord.  i«)... 
.$5,586,515,785;  foreign  companies  car-  $30,019,087  of  which  $13,218,185  was  L)’ . 


.$5,586,515,785;  foreign  companies  car¬ 
ried  $2,785,290,816;  and  British  com¬ 
panies  $162,328,674.  Canadian  com- 


from  Canada  and  $16,800,902  outside 
of  Canada.  Total  consideration  for 


(c) . 

Group  (•). 

(b) . 


incrca.sed  their  business  in  annuities  last  year  on  Canadian  con-  imFcri«i,  Ord.  i*). 


force  by  $401,947,416  la.st  year  over  I  tracts  amounted  to  $17,220,858,  an  . 

December  31st,  1942  total  of  $5,184,-  increase  of  $2,243,623  over  1942  fig-  Group  (.v.;;.' 

568:369;  foreign  companies  reported  ure  of  $14,977,235.  Of  the  1943  total  [b^> . 

nn  increase  of  $246,393,367  over  1942  the  sum  of  $15,109,947  was  paid  to  Londonibrd.  (a).'..!..'..’:.'.'.'.’.’.’.'.' 

figure  of  $2,538,897,449;  w'hile  British  Canadian  companies;  ,$1;635.024  to  Jb) . 

companies  increased  business  on  foreign  companies;  and  $475,887  to  indu*.  (a, eV.!.' 

books  by  $10,039,187  from  previous  British  companies.  Group  (a) . 

year's  total  of  $152,289,487.  During  year  1943  life  assurance 

Canadian  companies  had  aggro-  contributed,  on  balance  the  sum  of  Manufacturer*, Ord.  ia) . 

gate  life  assurance  on  their  boots  $51.346, 523|  to  invisible  balance  of  jb^' . 

at  end  of  last  year  of  $9,071,408,176.  trade  of  the  Dominion.  Canadian  Group  (a)'.!.' 

Of  this  total  $5,586,515,785  was  held  companies  collected  in  premiums  and  jbi . . . ^ 

in  Canada,  or  about  61’,4  per  cent  in  consideration  for  annuities,  a  total  Maritinie.'ordi  fa).'.,'.’.'.'’.’..':.".'.'.’ 

/if  the  aggregate  figure,  while  $3,-  of  $136,581,524  against  which  foreign  fb) . 

484.892,391,  or  about  38’i  per  cent  companies  (in  effect  UB.  companies)  Croup'fa’.c)  ; 

was  carried  outside  of  Dominion,  were  paid  in  Canada  a  total  of  $80,-  Mon»ch,  Ord.  (a) . 

Grand  total  of  business  in  force  292,304  in  premiums  and  annuity  le)’. 

/howed  an  increase,  as  compared  with  considerations  while  British  compan-  Montreal,  6rd.  la) . 

that  at  end  of  1942  of  $560,425,566.  ies  collected  $4,942,697.  a  total  of  $51.-  <b)  •  •  . . . . . . . . . . .... 

Canadian  business  was  $401,947,416  346,523.  Tliis  balance  of  payments  Group  (a) . 

higher  than  at  end  of  previous  year  for  1943  was  $6,365,150  in  excess  of  *b) . 


9.471.870 
11,042,043 
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95,247 
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1 2.700,01 1 
3,912,314 
16,672.325 
478,983 
353,722 
832,705 
6,658,725 


1,948,118  31,247,170 
2,022,030  16.554.709 
3,970,148  47,801.879 
396,801  4,140.581 


1.30,208  343,049.555  3,715,333  802,683  4,286,977 

100,183  321,344,802  3,960,281  .3.477,895  7,313,000 

230,391  664.394,357  7.675,614  4.280,578  11,599,977 


lb) .  2,642,211 

<c) .  9,300,936 


84.999 
16,145 
101,144 
13,539,464 
1 26,082 
13.665,546 
9,246,675 
779,041 


4.140.581 

375 

99.985.050 

702,175 

733,73) 

1 29,500 

50 

6,610,50 

53.100 

58,392 

4,270.081 

425 

106,595,553 

755,275 

792,123 

2.537,747 

9,609 

1 1 ,386.323 

57,178 

38,503 

126.364 

1.000 

9 

t. 960.084 

23,750 

26.700 

30.338,302 

133,224 

259,721,875 

2,377.592 

888,805 

2,638,572 

21.161.:.44 

58,163 

176,630,983 

1.681,457 

1.337.306 

2,862,466 

51.499. 736 

191.687 

436,352,858 

4.059,049 

2.226,112 

5,501,03^ 

2.057.584 

300 

30,566,531 

181.822 

186.481 

233,500 

77 

5,578,059 

34,315 

5,047 

43,233 

2,291,084 

467 

36,144.590 

216,137 

5.047 

229.714 

6.318,604 

31.344 

49.133.090 

281,56.5 

1  29.408 

402.346 

179 

644,316 

10.096 

15,096 

6,318,664 

31,523 

49,777.406 

291,661 

129,408 

417,442 

1 

48.000 

25,537,166 

83.302 

176,727,760 

1,014.900 

278,351 

1,057,239 

14.385.491 

41,188 

95,300,024 

699,002 

74,696 

598.442 

39,922,662 

126,490 

272.027,784 

1,714,802 

353,047 

1.655.681 

66.000 

16 

1.924,500 

6.000 

8,000 

150.C00 

5 

297.178 

2I6.P00 

21 

2.221.678 

6.000 

8,000 

17.181.365 

64,152 

149,160..328 

1,161.611 

473,357 

1.438,316 

5,759.403 

n.277 

30.098,314 

124,663 

31,289 

216.059 

22.040.858 

75,429 

179.258.642 

1,286.274 

504,648 

1.654.375 

693,500 

31 

8.043.631 

62.750 

67.231 

2 

281,500 

6,000 

6.000 

693.500 

33 

8.325.131 

68,750 

73,231 

2.344.672 

9.435 

14,674.784 

89.971 

6.500 

77,242 

248.978 

059 

1.516.460 

19.123 

3,500 

18.338 

2,503.650 

10.394 

16.191,244 

109,094 

10,000 

93.580 

65.roo 

7 

261.650 

2.756,615 

18.504 

33.747.671 

198.505 

249.017 

408.278 

3,622,200 

13,297 

10.438.''37 

301.540 

162,766 

4.S1.969 

17,500 

607 

1.849.765 

36,121 

16.500 

65,182 

3.039.700 

18.904 

42.288.202 

337,661 

179,266 

517,151 

16.455,678 

63.917 

130.088.438 

686.973 

231,646 

957.407 

50.000 

608 

2.246.890 

57,434 

8.320 

50.900 

16.505,678 

64.525 

132,335.328 

744.407 

239,966 

1,008,307 

18 

2,871 

573 

573 

1,436,407 

7,217 

9,449,166 

45,000 

22,394 

50,289 

1 

83,000 

44,678,164 

219,164 

485,120.531 

4.249.848 

1,561,94^ 

5.382.599 

16.039.070 

47,517 

132.250,049 

519.947 

147.976 

645,529 

60.717.234 

266.681 

617.370,580 

4,769,795 

1.709,918 

6,028.128 

1.967.000 

138 

4.S.496.088 

260.330 

310,346 

1.153,500 

55 

27.388.020 

263.130 

163.623 

3.120.500 

193 

77,884.108 

523.460 

493.969 

18,703,8.34 

95,027 

221.287.509 

1,694,763 

649,292 

2.295.962 

6.883,291 

25,038 

69,534,85.1 

960,901 

390.378 

1.283.438 

25.587,125 

120,065 

290.822.362 

2,655,664 

1 .039,670 

3,579.400 

429.500 

47 

6.650.631 

53,115 

65.870 

Losses  Show  Relatively  Larger  Increase  .\nd  Loss  Ratios 
Higher  —  Increasing  Demand  For  -Accident 
Net  -And  Sickness  Insurance 

■'Net  p«>Tnent8  _■ 

clairr.A  to 

paid  annuiunts  General  underwriting  experience  i:i  000  890;  foreign  companies  $871,978; 

.5  $  fire  and  casualty  insurance  fields  ■  British  companies  $715,644.  In 

7;3?3%'oo  2,79^’?!?  during  1943,  abstract  figures  from  Do-  !  Saskatchewan  distribution  was;  Ca.3- 

11  599  977  3  456810  .  .  ®  .  t  Companies  $1,201,108;  foreign 

73i73i  ’  46!i84  iinnicn  Depaitmcnt  of  Insuranc:  |  c^nipanies  $929,279;  and  British  coiii- 

792'?23  48’ool  approximately  parallel  i  paniew  $547,527. 

126.364  4,581  trends  —  slight  to  moderate  increa.se  ;  Greatest  proponionatc  increases  in 

2.638,'s72  ’  234,340  in  premiums  written  but  a  relativclv '  were  sJiown  during  1943  in 

larger  increase  in  losses,  making  for  i  Cp- 

'•?86.’48f  ’'“rpj?  higher  loss  ratios  generally. 

43,333  8,242  ,  .  ,  ,  „  i'car  totalled  .$8,282,239  an  increase 

4n^’l6  P>;:?miums  written  by  all  com-  |  ^f  more  than  a  million  dollars  oi-r 

?5:596  ?2;S“  licensed  by  federal  govern-  1943  $7,236,908.  In  latter, 

417.442  37.682  ment  to  transact  life  insurance  ag-  lo.sse.s  were  $265,000  greater  ch.m 

1,057,239  63,366  ^  f  f  P-^’=eding  year  at  $2,060,831  as 

598.442  151,050  cxpanSiOii  o\ 67  194-  tOtai  of  $48.12o.‘  compared  with  $1.795  628.  Avcij26 

"'8  2M  business.  Qj.gbec  rose  to  59.28  .'c;- 

'  ,  »■  0^  however,  increased  to  *22,878,733  ;ent  from  53.71  per  cent  in  1942  and 

1438??6  *20.998.484  in  preening  year.  s-ycar  average  1939- 

’2'i6!os9  ii3!i3o  ratio.  accordingly,  was  ^  43  q*  gj  59  Briiii,n  Co'.- 

1,654.375  17.1.865  Up  at  47.24  per  ccnt  from  43.63  PC’.' I  umbia  average  loss  ratio  was  41.33 

e.'ooo  _ I  per  cent  in  1943  n.s  against  40.89  p^. 

7^242  in’5“  higbcsi  far  |  cent  in  1942  and  a  5-ycar  aicrage  c' 

i8.'338  litis  of  P*-‘ii  5  years  and  compared  :  32.70  per  cent.  Lo.'.-cs  in  Manltooa 

93.580  ir.940  With  a  5-ycar  average  1939-43  of  I  increased  widely,  being  up  at  *1331.- 

408.278  ’  2.60,1  1941  |  206  from  $753,313  and  lo.--s  ratio  lor 

4.51,069  3.75’2  was  26.34  per  cent;  for  1940  it  vva.s  '  last  year  of  51.57  per  cent  w.i.s  mo  c 

.sal!*?  loleis  ’239  it  W1.S  [; ban' double  the  1942  figure  of  '25.61 

9S7|407  28|469  38.46  per  cent,  j  per  cent  and  comixiring  with  a  5- 

i.oosleo?  28|469  Foteiftn  companies— largely  Amor- '  year  average  of  32.47  percent. 

573  .  ’  ican— led  in  volume  of  net  fire  ui- J  in  Ontario  looses  for  1943  tolaiied 

50.289  1,380  sur.ance  premiums  last  year  with  a  j  $7,613,551.  up  r.ca-ly  .$400,000  fro  i< 

5..182.599  22t.4ijt»  total  Of  $19,351,171,  and  dn  total  not  I  previous  ycar'.s  total  and,  wiih  •:■- 

5.W8’?28  333'o2R  $9,398,917,  had  an  average  |  ciuction  in  preiniuui.s.  ave;‘age  lo.vs 

’.iio|346  4,’989  '<7is  ratio  of  48.6  per  cent.  British  :  ratio  in  province  was  up  at  46.31 

49^9M  4  989  wcoto  total  net  premium;  j  per  cen,  from  41.87  per  cent  in  1942 

!.295.’962  66l74o  $16,220,120  aiid  had  aggregate  ne,, ;  and  compared  wiih  5-year  average 


219.089  losses  of  $7,921,087  for  an  average  ,  of  37.57  per  cent. 


loss  ratio  of  48.8  per  cent.  Canadian 


289,428  68,260,395 

.  231,146 

289,428  68,491,541 
54.445,927 
220,239  2,907,584 


220,239  2.907,584 

5.732,697  31,452,884 
4,106,684  41,560,449 


_  > . 

Group  fa,  c),  . 

Monarch,  Ord.  (a) 

\b) . 

(c) . 


while  busines.*;  outside  Dominion  in 
freased  by  $158,478,150. 


the  figure  for  1942  when  Canadian  |  Mutii.i  o’f  Canada,  Ordl 
companies  collected  $126,308,718  in  I  ib) . 


Ordinary  business  on  books  of  Can-  1  P’remiums  and  annuity  considerations  Oroup’ia):  I .  .  1 1 1 1 1 1  i  1 1 1 1 1 

adian  companies  at  end  of  1943  lo-  j  outside  of  Canada  and  U.S.  and  Br.'t-  jbi . 

tailed  $7,819,377,348,  of  which  Cana- '  ish  companies  coUected  a  total  Nationa'lbr'd.  (a;.'.'.llll||||llll 
dian  assurances  amounted  to  $4,635,-  j  $81,327,345  in  Dominion  for  a  balance  !  ,b) . 


471.293  and  bii.sinc,5s  outside  of  Can-  of  $44,981,373. 


ada  to  $3,183,906,055.  Tins  compared  Canadian  life  companies,  at  end  oi 
W'ith  total  ordinary  business  in  force  last  year  had  in  force  on  their  boo.ts 
at  end  of  1942  amounting  to  $7,373,-  a,  total  of  $3,484,892,391  of  life  assur- 
951.638  of  which  $4.3'20.987.066  was  on  aiice  written  outside  the  borders  of 


■oup  (•) .  89,786 

lb) .  57,352 

W) . ! . g  147,138 

itimr,  Ord.  f«) . : . . . .  .197,1 76 

lb) .  110,796 

(e) .  S07.972 

oupia,  c) .  1.883 

arch,  Ord.  (•) .  1,686.142 

lb) .  48,416 

le) .  1,734,558 

freal,  Ord.  la) .  1.363,957 

(b)  .  98,898 

(c)  .  1.462.855 

oup  (a) . 85,786 

lb) .  277 

(o' . 86,063 

iial  of  Canada,  Ord.  (a) . :  17.065,838 

lb) .  853,454 

le) .  17,919.292 

oupia): . 247.694 

lb) .  4,852 

(c) .  252,546 

jna'.  Ord.  (a; .  1,434,374 

lb) .  193.516 

1,0) .  1,627,890 

oup  (a.  c) . 35,455 

h  American,  Ord.  (a) .  6,576,257 

,b) .  934,414 


779.041  220,239  2.907,584 

8,871,370  5.732,697  31,452,884 

12.956,115  4,106,684  41.560,449 

21,827,485  4,680.381  73,013,333 

89,786  41,064  18,500 

57,352  7,226  102,500 

147,138  48,290  121,000 

.197,176  10,840  2,319,2|8 

110,796  1,343  .190.464 

507.972  12,183  2.709,682 


10  2,.560,589 

57  0,511.220 

23.1,163  574,049,201 

313  4.207,729 

233.476  579,156,930 

574,979  316.903.404 

570  58,413,278 

570  58,41.3,278 

141,4.17  .106,945,954 

135,780  ,150.273.094 

280,217  657,219.048 

25  7..349.669 

39  3,937,323 

64  11,286,992 

7,776  15.247.773 

2,043  3,684.554 

9,819  18,9.12.327 

2  211.000 

39,752  70.7t4,.550 

945  2.077,779 

40,697  72,842,329 


showed  I.nrgcst  drop 


3.199,379  2,078,244 

5,709,770  2.703,515 


82  companies,  with  lotAl  net  prcinium.s  j  yr.ar  total  for  period  of 

93,059  of  $12,862,529  and  total  net  ;  $962,456  comparing  witli  .$1.218.5R) 

losses  of  $5,563,720,  had  an  average  j  jgr  1942.  Average  loss  ratio  in  pr.)'  - 
93,059  io3j.  ratio  of  43.3  per  cent.  .  i^-as  down  at  32.04  per  cent  Iro.n 

28,676  During  p.ast  year  net  amount  of  j  42.54  per  cent  for  preceding  year  and 
28,676  Insurance  at  risk  In  Canada  in-  j  was  below  S-jcfir  average  of  39.09 
2.i3|793  crca.scd  by  nearly  .$810  million  to  j  ixr  cent. 

i,'426lios  *13.374.045,539  as  compared  with  $12,-  ■  ca.sualty  field  general  trend  w.i.s 

824  565.212,694  at  end  of  1942.  Of  total  !  ‘oward  an  incrc.Yie  in  net  premium.s 

824  *'''  1943,  foreign  j  ia.st  year  over  1942  with  Autoinobdc 

2,oiJ  companies  had  on  Uicir  books  $•),-  msui'ancc.  due  to  gasoline  and  ti;e 


575  511.908,005  which  compared  with  *5.- 
2.590  nan  7QO  040  at  .^.r  io4'> 


restrictions,  an  outstanding  rxeep- 


Canadian  life  companies,  at  end  of  j  NOTtr?m«ican,’drdl  ’(«):i 
last  year  had  in  force  on  their  boo’.cs  tb) . 


Ic) .  7,510,671 

Group  (a) . . : .  65,323 

tb)  .  731 


Canadian  lives  and  $3,052,964,57'2  on  Ific  Dominion.  Against  this,  U.S.  and  j  Northern'.’ordl  lailllllllllllllll  i,299|.542 

Rssurance.5  outside  of  Canada.  British  companies  had  on  their  books  i  jbi . 

Industrial  business  in  force  all  in  j  an  aggregate  of  $2,947,619,490  of  life  j  Gmup’tal  o'  ’  I  ’  I '  1 1 1 .’ I  l.'ll.’ll  ’  .i4,’?32 

C^nadR,  aniouiiicd  to  $326.045  545  at  |  insuvanco  in  force  in  Canada.  Tms  j  Royai  Guardian?,  Ord.  (a,c) .  104,682 

end  of  last  year  as  compared  with  j 'nclicaf"<l  3.  balance  in  favor  of  Clana- |  Group  [*1  cil I  I  1 1  llllllllll  I'elSJa 

$289,181,311  at  end  of  1942,  an  in-  j  dian  companies  of  $537, 27-, 900  at  end  t  sauvegarde,  Ord.  '.aj . 1,742,242 

crease  of  $36,864,234  during  year  uii- j  of  ’3^3.  .,,1  ici .  i  75n'i°o 

ricr  review.  Group  insurance  in  force  [  Figures  on  new  busmess  wnt.en  !  sovtreitm.  Crd.  i*!  cV.  1 1 1 1 1 1 1 1 1 1 1  ’  i.’oii.’css 

aggregated  $925,985,283.  of  which  I  last  year  told  a  somewhat  different,  i  Sun,  ^d.  t.) . : . 

$624,998,947  was  in  Canada  and  $300,-  story.  Thus,  while  Canadian  life  a.s-  (ci.’I.IIMMIIIIIIIIIIIH’  9i,'485lo2) 

986,336  outside  of  Canada;  this  com-  surance  companies  wrOtC  during  1943  Group  (.) . $,i 71.368 

pared  with  total  at  end  of  1942  of  a  total  of  $278,584  348  in  life  assur- j  ,cil  I  ’  1 1 1 1 '  1 1  ! | III ||| || 1 1 1|  7l605|i'o2 

S847  849  661  of  which  $574,399,992  was  ances  outside  of  Dommion,  United  ■  Toronto.  Ord.  (a,  c) .  102,741 

in  Canada  and  $273,449,669  outside  of  States  and  British  companies  wro:c  ,  inou, 

Caiiad  i  $308,666,785  of  new  busmess  in  Can-  j  m3 


Sun,  Ord.  ta) . : .  19,811,320 

lb) .  71,673,701 

'cl.., .  91,485.021 

Group  (a) . !,...  4,171,368 

lb) . 3,433,7,14 


9,102.466 

26.921 

49.962,237 

308,088 

84,223 

84.400 

1.308 

3.397.758 

43.892 

14,540 

9,276,866 

28,229 

53.359.595 

351.980 

98,763 

38.500 

23 

3,957.122 

32,257 

1 

16,000 

38.500 

24 

3.973.122 

32.257 

54,275.656 

261 .837 

603.850,697 

4,746.189 

2.227..582 

2,175,575 

6,217 

23,322,803 

322.443 

21,093 

56.45 1.2J1 

268,054 

.627.173,500 

5.068.632 

2.248,675 

2.672.595 

194 

20.603.31 1 

127,199 

36.000 

3 

404,000 

1.500 

2,708,595 

197 

21,007,311 

1 28,699 

7,088,428 

29,608 

57,992.825 

442,458 

110.630 

899,165 

2.987 

0.403.441 

62,032 

1 1 ,092 

7,987,593 

32,595 

»■  64,486.i06 

^504.490 

121.722 

51.000 

12 

2.904.072 

17.265 

28,137,707 

104,599 

231,921.381 

1.618,112 

625,211 

2.886.890 

9.454 

30.344,597 

281.997 

79,445 

31,024,597 

114.053 

262.265.978 

1,900,109 

704.656 

456.000 

39 

4,830,997 

37,788 

1 

9,500 

156.C00 

40 

4,840.497 

37,788 

5.286.462 

27.710 

.50.9 12.898 

385,822 

82,803 

625.728 

1,760 

3,907.225 

27,985 

5,912,190 

29.470 

54.820.123 

413.807 

87,803 

72,000 

20 

2.559.680 

19.000 

344,136 

3,765 

4,010,903 

37,516 

1.520 

39,751 

2,959 

454.027 

2.711 

1,695 

2,362,840 

I 

2,347,110 

3,270 

265,908  6,9.50,061 


60,954,316 
434,458 
61, .188,774 
.18,584,823 


983,056 

46.729,154 

264.609 

632,027.174 

5,646.878 

6.549.352 

129,912.603 

658,282 

1. '’24.346, 161 

17,588.136 

7,532.408 

176,641,757 

922.891 

2.556.373,335 

23.235,0)4 

2,626,426 

20.666.700 

899 

.326,803,543 

2,289.634 

2,320.920 

16,746,810 

1.086 

253,903.664 

1,874,608 

4,947,346 

37,413,510 

1 .985 

580.707.207 

4.164,742 

323.986 

.1.665 

3.767,645 

32,420 

1,682,086 

26,551 

8.685,243 

21.613 

9,937 

2,529,460 

6,488 

9,593.449 

74,924 

ilflob  ’  080.792.949  at  end  of  1942.  Britisii  ;.ion.  Expansion  in  volume  of  Per- 

’’^'500  ^90  094  ?a'n?n  had  at  risk  $4.901.994.3.52  .vonal  Propor'tv  ifloatcri  businexs 

152I080  ,  512I511  47I216  compared  with  $4,640,646,935  wnilc  |  during  year  accounted  in  .some  meas- 

84,223  328,708  i,i,oi9  Canadian  companies  liad  a  total  of  urp  fo-  relativclv  small  incrca'ic  in 

Itfet  3^510??  *2,960,143,181  at  risk  as  against  $2,-  fu-a  premiums  during  a  period  of 

38.563  17,498  843,772,810  at  end  of  precedijig  year,  active  Industrial  and  business  con- 

’  38.563  17,498  Pi'ovlncc  of  Ontario,  as  usual,  pro-  ditions. 

2,227..582  6,8io,3o'2  216I270  vidcd  a  much  greater  volu.ne  of  fire  An  interesting  feature  of  the  cas- 

2.2?8.’67'5  7,137|9M  22'?’7h  “’sui'^ncc  busincss  than  any  of  the  ualty  insura”nc2°  figures,  in  the  lignt 

142,247  30,209  cthcv  Canadian  provinces  but  a  fair-  of  the  trend  towards  government 

.  I '  I4.i|747  ’  30.209  i^arked  reduction  in  net  premiums  health  schemes,  U  the  expansion 

110,630  513,206  35.022  ^Tittcn  ill  that  province  was  recorded  noted  in  volume  of  premiums  wri  ten 

ill'???  S55'?65  43'932  ^  $16,449,480  for  1943  on  various  types  of  accident  and  sick- 

ii,’488  ’  "■‘IS  down  about  $800,000,  or  approjtl-  ness  insurance.  Thus,  total  premiums 

®79’445  ^’326  592  ’fs'sii  ^  ’^^2  figure  collected  on  Combined  Sickne.ss  and 

704|656  2,448|o94  2061955  $17,247,120.  Qucbec,  With  total  net  Accident  busincss  last  year  showed 

.  .33,961  2,408  premiums  written  last  year  of  $13.-  nn  increxse  of  over  30  per  cent  as 

‘.i3.96i  2  408  971-538,  recorded  an  increase  of  near-  compared  with  1942,  being  up  over 

82.803  S37.'247  4|6i,i  ly  $500,000  over  preceding  year's  fig-  |  $1,850,000  at  $7,698,359.  Po'sonal  Ac- 

87.803  5631.120  5,520  $13,473,823.  Increase  in  pi't-  cident  premiums  revealed  a  more 

171765  'b.i.i  niiums  wTitten  was  also  shown  for  |  moderate  increase,  being  up  approxi- 

1,'695  ^3'54.1  Hi’i'i'ish  Columbia  where  1943  total  of  I  mately  $250,000  at  $3,598,487:  but 

.  21780  l  .  l  :  $4,927,163  compared  with  $4,391.762 !  Sickne.ss  insurance  premiums  incre,i5- 

"I’ooo  ^*i’350  previous;  in  Alberta  wim  i  ed  nearly  $550,000,  or  about  27';  per 

72|873  2881845  2,023  1943  total  Of  $2,930,945  as  against  1942  I  cent,  to  $2,537,239. 

2.1??|?*6?  T.»  mfst  "ar  Conditions 

1.1,615,7.18  .10,300,050  8,798  743  '''Hi  n^t  premiums  of  $2,677,914  for  ,  e  t-  ^  , 

15,812,898  ,18,157,9.16  9,5i6|827  1943  and  $2,599,759  for  1942;  and  in  Figures  on  most  Classes  of  fu-c  .im. 

■  14.124  ?|om|???  I9*l’4l3-  Nova  Beotia  with  1943  total  of  go- i  have  been  affected  to  a  greuter 

14,124  4,628.657  262,355  525.378  as  against  1942  figure  of  S2,-  i  ''a'ualoj  busin^-ss,  as  with  life  ass..,* 


2,627.876 

14.124  2,000,781 

14.124  4,628.657 

19.221  49.384 

14,210 
6,250  48,719 


Reflect  I4'ar  Conditions 

Figures  on  most  classes  of  fire  .mu 
ance.  have  been  affected  to  a  greater 
v-a'ualty  busincss.  as  with  life  assur* 


riitvinp-  1043  a  of  $887  52'7  R5I  Uda.  TlliS  suggested  an  unfavorable  I  Ord.  'a) .  128,034.78S  10,403.630  484,02I,918  2,112,269  4,635.471.293  35,487,628  12,833.031  44,932.358 

Duimg  1943  a  total  OI  «,nnn9  437  fn,-  nanaria  in  ‘b. .  117,209,407  16.809.1.54  259.885,038  1,015,372  3,183,906,055  29,700,872  21,.147.637  48  902  641 


362.186.  Pi-ince  Edward  Island  also  developments. 

478  sliowed  a  moderau:  increase  at  $269.-  I  aircraft  insurance,  natura^^y  c.- 
536  as  compared  with  $245,749.  In  I 


In  new  business  was  written  in  Can-  balance  of  $30,082,437  for  Canada  in 


1.015,372  3,183,906,055  29,700,872  2i,.i47,637  48|902r64i  i4.’438,'437  Manitoba,  tOcal  net  premiums  showsil 


nda,  an  increase  of  $69  million  over 
new  busincss  in  1942  and  of  $199  mil¬ 
lion  over  1941  figure.  Of  this  total 


new  business,  accomited  for  by  the 
bi.g  volume  of  indu.strial  life  assur¬ 
ance  ■written  in  Canada  by  two  large 


Indus,  la,  cl. 
Group  la) . 


245,244,192  27,212,790  743,906,956  3,217,641  7,819,377.348  65.194,510  34,180,668  9.1  834  999 

9.560,297  .  56,167,764  604„507  .126,045,545  1,276.275  266,381  1.328  920 

7,975,526  4,706,311  .18,666.384  2,800  624,998,947  4,270,881  4  755  598 

2.562,963  18,699.310 
7.269,274  57,365,694 


new  busincss,  $587,856,066,  or  over  66  |  U.S.  companies  — Metropolitan  Uife 


4,058,172 

12,033,698 


604„';o7  .126,045,545  1,276,275 

2,800  624,998,947  4,270,881 

1.329  .;00.986,.136  2,290.115 

4,129  925.985,283  6,560,996 


17,404,384  a  reduction  to  $2,678,512  for  1943  from 
238,289  1942  total  of  ,$2,962,672  and  in  New 
208,602  Brunswick  there  was  a  moderate 


able.  Number  of  commercial  aircre’t 
in  use  ha.",  of  nceessity.  declined  ;n 
relation  to  the  p;-cssing  need  for  air¬ 
craft  for  militan.-  purposes,  a  f.id 
which  is  reflected  m  a  sharp  drop 


per  cent,  was  written  by  Canadian 
companies,  and  $293,476,165,  or  about 
23  per  cent,  by  foreign  companies. 


and  Pi'udential  of  America.  Metro¬ 
politan  wrote  a  total  of  $58,157,220 
in  new  industrial  business  in  Canada 


145,570,608  15,109,947  578,856,066 
121.267,579  19,372,117  278,584.348 
266,828,187  34,482,064  857.440.414 


7.719,576  5,586,515,785  41,034,794  13,099,412  51,016,876  3,204,261 

1.106,701  .1.434,892,391  31,996,987  21.366,808  51.252.648  14,647,039 

3,826,277  9.071.408,176  73,031,781  .14,466,220  102,269,524  17,851,300 


British  companies  wrote  only  $15.- 1  la.st  year  while  Prudential  of  Amer- j  Crdin^y  I20.552j69 


190.620,  or  less  than  2  per  cent  of ' 


(Continued  on  page  16) 


Last  Year  Marked  By  High 
Persistency,  Life  Business 

Uy  Ci.  P.  riNL.YYSON, 

Superintendent  of  Iiisiiraiiec,  Pcpnrtment  of  Insurance,  Ottana. 

Notwithstanding  the  drain  on  the  5  per  cent  w'hilc  in  1942  the  rate  had 
office  and  field  forces  of  the  life  declined  to  4.13  per  cent, 
insurance  companies  by  war  servlc-es  and  Casualty  Insurance 

and  industries  during  the  latter  oai't  The  fire  and  casualty  business 


Crdinary  (a) . $$ .  120,552,669  9,!03,919  450,333,970 

lb; .  109,507,846  13,618,366  216,837.764 

(c) .  230,060,515  22,722,285  667,171.734 

Industrinl  la,  c) .  8,691,365  .  60,807,627 

Group  (a) . 7,017,926  4,114,266  43,069,697 

(b)  .  3,757,977  3,182,536  23,172,953 

(c)  . 10,775,903  7,296,802  66,242,630 


contraction  to  $1,872,624  from  pre- 1 ,  . 

vious  year’s  total  of  $1,906,232.  ‘  !  year  m  net  premiums  on  Aii- 

_  ,  ,  .1  craft  coverage.  For  1942  total  n;-e- 

Foreign  companies  WToto  tiic  lar-  ^  tniuni  on  this  class  of  busincss 
gest  proportion  of  fire  insurance  i'l  ^niounted  to  $471,753  and  abs-'.-aci 


2,5fl!  574,399,992  3.947.847 

1.257  273,449,669  1.932,923 

3,838  847,849,661  5,880,770 


Increase,  i;  decrease,  d 

Ordinary  (a) . ' . 

(b) . 

I  <c) . . 

I  IndusU'lal  (a,  c) . 

i  Group  a) . . : . 

f  lb) . 

ic) . 

Total  ('a).::;......*..,... 


of  1943,  the  new  business  issued 
amoimtcd  to  over  $887,000,000  and  the 
amount  in  force  at  the  close  of  the 
year 'to  over  $8,530,000,000  the  per- 


shows  premiums  written  of  $48,431,000 
a  slight  increase  above  those  of  1942, 
and  a  loss  ratio  of  47.25  per  cent  as  I 
against  43.57  per  cent  in  1942.  j 

Phe  insurance  rates  for  designated  I 


.  136,261,560 

13.218.185 

554,211,294 

2,557,701 

5.184,568.369 

38,935,304 

12,201,215 

50,503,188 

2,942,778 

.  113.265,823 

16,800,902 

240,010,7)7 

1.070.895 

3.326,414,241 

30,258,570 

18,594.250 

46.465,723 

14,617,495 

.  240,527,783 

30.019,087 

794.222,011 

3.628,596 

8,510,982,610 

69,193,874 

30,795,465 

96,968.911 

17,560,273 

i  7,482,116 

i  1,399,717 

(33.687,948 

i  134,960 

i  314,484,227 

i  1.500,039 

i  819,798  ( 

i  368,523 

i  226,803 

i  7.701,561 

i  3.190.788 

143,047.274 

i  35,734 

i  130,941,483 

i  1.381,225 

i  2,772,111 

4,688,952 

i  9,699 

115,183,677 

i  4,490,505 

i76.735.222 

i  1 70,694 

i  445,425.710 

i  2,381.264 

i  3,591.909 

4,320.429 

i  217,104 

i  868.933 

d  4,639.863 

i  26,696 

■  36,864,234 

I  276,417 

i  78,399 

265,596 

i  957,600 

i  592,C45 

d  4,403.313 

1  219 

i  50,598,955 

i  323.034 

616,615 

i  300.195 

d  619,573 

d  4,473,643 

i  72 

i  27,536,667 

i  357,192 

i  447 

97,973 

i  1,257,795 

d  27,528 

d  8.876,956 

i  291 

i  78,135,622 

i  680.226 

i  447 

714,588 

i  73,923 

i  9,308,648 

i  1,89]. 762 

124,644. 772 

i  161,785 

i  401,947,416 

i  2.099,400 

898.197  i 

513.688 

i  261,483 

i  8.001,756 

i  2.571.215 

138.573,631 

i  35,806 

1  158.478,150 

i  1,738.417 

2.772,558  i 

4,786,925 

117,310,404 

i  4,462,977 

163,218,403 

i  197,681 

1  560.425,566 

i  3,837,907 

3,670,755  i 

5,300,513 

i  291,027 

Canada.  Total  business. 

18  724  2’2S2  034  im'Iso  $6,063,568.  British  $4  -  about  33  1-3  per  cent  during  year 

18|724  0I391I017  372I968  and  Canadian  $3,100,116.  In  |  .  ......rds  mixed  farmins 


towards  mixed  farming  :n 
^tario  fore  gn  companies  'v^te  $6.  ;  ,,f,ccted  in  a 

32U53.  British  companies  |  reduced  volume  of  premium.5  on  Hail 

and  Canadian  companies  $4-662.164. ,  1943  and  i'.  was  uv- 

In  British  Columbia  ■  foieign  com- j  companies  transacting 

this  class  of  business  that  reduction 
panics  $U(W  061;  and  Canadian  com-!  accompan- 

panies  $891,168.  Jn  Alterta  foreign ,  ^  ^  expansion  m  losic-. 


centage  incre^e  over  the  figures  for  pj^^p,  property  continued  to  show 
p42  being  in  both  cases  8.4  per  cent  decrease  in  1943,  although  the  aver- 


la)  In  Canada.  'bl  Out  of  Canada.  Total  busincss. 

'©eath  claims,  matured  endowments,  disability  claims  and  guaranteed  dividends. 

This  table  does  not  include  sinking  funds. 

BRITISH  COMPANIES 

(Canadian  Business  Only) 


panies  $766,511. 

U.  K.  Companies  in  East 

In  the  3  Maritime  provinces  Brit¬ 
ish  companies  led  the  field.  In  Nova 
Scotia  margin  was  small  with  p:o- 
miums  written  by  British  companies 
totalling  $1,038,619  as  agklnst  $908.- 
161  for  foreign  companies;  Canadian 
companies  had  total  premiums  of 


■  Hail  underwriting  experience. 

A  feature  of  f-re  and  casualty  un¬ 
derwriting  figures  for  pas'u  2  yeaivs 
has  been  the  wide  e.xpansion  in  Per¬ 
sonal  Property  Floater  lall  cover' 
busines.i.  This,  a  recent  innoi-atlon 
in  Canada  has  attained  considerable 
popularity  and  continues  to  gain 
favor  among  residential  insurers. 

For  year  1941  total  net  premiums 


at  the  uUimatc  maximum  instead  O-f  that  the  average  rate  for  $100  i  ■in.  b,  «id  Mercantile,  Ord 

at  the  amoimt  currently  at  risk,  the  insurance  for  one  year  in  1942  '  I?"  O'-’  . 


resulting  increase  being  approxi-  exactly  one-half  the  correspond- |  Prud. 'of 'London,' Crd..ll II II II ill  i.ssbleii 

mately  $44,000,000.  ing  rate  twenty  years  earlier.  |  .  7?n'n72 

The  persistency  of  business  issued  Automobile  premiums  in  1943  fell  Ustandard. Ord  i,042|.i57 

has  been  gratifyingly  high  in  recent  substantially  below  those  of  1942,  $18,-  tstar, Ord, ... .  . 

years  and  that  feature  of  the  past  793,000  and  $20,290,000  respectively,  ordinary  . .  3.9T4.887 

year's  busine.ss  was  particularly  The  loss  ratio  increased  from  42.72  industrial . :....l .  480.548 

marked.  Cash  .surrender  values  paid  p*-;-  cent  in  1942  to  45.82  per  cent  in  . . 

in  each  of  the  last  five  years  were;  1943.  {  touj,.,..  . .  4,466,810 

1939  . $59,094,724  Personal  property  insui-ancc  which  ordinary  . ■”3,74Lo77 

-if)4n  53  4:t0  5RO  has  been  increasing  during  the  ]a.st  industrial . . .  ,51.3.450 

1941^'  years  with  a  decidedly  adverse  Cronp.,..  .  , . . . 

1940  .  34  573  80,')  loss  experience  continued  in  1943  its  r^tai . . .  4,264,843 

1943  T  ^  '7  ...  .  ■  25;222;801  previous  record  with  premiums  of - i;;rea.c  i  decrease,  d 

neaily  $4,500,000  as  against  a  little  ordinarv  ’  '  (  233,810 

The  companies  have  continued  to  jegg  ^^an  $3,000,000  in  1942.  the  loss  induatriai  .  1 1 1 1 1 1 1 1 . .  I . d  31,902 

use  practically  all  their  funds  avaU-  ratio  being  approximately  67  per  cent  . L _ 7® 

able  for  new  Investment  for  subscrip-  jjj  years.  Tout .  .  »  20i,967 

tions  to  the  issues  of  the  Dominion  HaU  insurance,  formerly  an  Impor-  ^ These  eompanie*  have  ceased  transaeting  n* 
government,  and  their  agency  foices  class  but  latterly  much  reduced  »Death  claims,  matured  endowmenu,  disabii 

have  given  generously  of  their  time  at  all  times  one  with  wide  flue-  -‘n’^afund, 

in  promoting  sales  of  those  issues  to  tuation.s  in  results,  w'as  disastrous  «  * 

the  general  public.  from  an  underaTiting  standpoint  m 

Mortality  will  be  found  to  compare  1943;  on  a  premium  income  of  about 
favorably  with  that  of  the  preceding  $1,400,000,  less  by  $200,000  than  the 
fear  but  the  average  rate  of  interest  premiums  for  1942,  the  losses  were  ___ 

•arned  on  invested  funds  will  show  approximately  $300,000  greater  than  **^’rwp.\illllllllllillllllll  llaslleol 
ft  further  decline.  Ten  years  ago,  in  those  of  the  previous  year  and  the  Cuns.Ord  ll.lllllll.’.I.’l.’lllll  i.’iis 

1043,  tile  average  rate  earned  by  Iofs  ratio  exceeded  110  per  cent  of  the  Group  .  25.215 

Canadian  rompanies  was  Just  under  preiniunus  written.  1 


TPhoenlx,  Ord .  .  .  . 
Prud.  of  London,  Crd. 

Group . 

Foyal,  Ord . 


1939  . $59,094,724 

1940  .  53,430,580 

1941  .  43,647,398 

1942  : .  34,573,80,') 

1943  .  25,222,801 


303,326  11,015,710 


475,887  15,190.170 

.  450 


Group . 

Totel . 


475.887  15,190,620 
228,216  13,878,930 


228,216  13,878,9.10 


247,671  1  1,311,249  I 
.  i  450  d 


201,967  i  247,671  i  1,311,690  i 


50 

342 

1 

4,033 

8,711 

82,997 

JO? 

1 

761 

21,474 

8,843 

13,946 

14 

218,822 

755,061 

1,000 

8.795,727 

11,545,475 

13.443,966 

366,071 

6,000 

3,299.774 

53,183,523 

1.143,000 

30,177,375 

39,365.657 

27,223 

2,995 

16,601 

192,094 

49,225 

98,522 

123,558 

263,195 

3.000 

249,700 

449,435 

*”  1,116 

80, ei  7 
44,126 
221.930 

36,370 

16,092 

104,980 

152,227 

17,342 

248,021 

92,078 

314,460 

153,018 

192,642 

3.000 

370,781 

502.905 

58,278 

82.997 

5 

147,741,708 

13,443,966 

1,143,000 

1,347,003 

98,522 

3,000 

435,528 

221,930 

1,576,787 

314,460 

3,000 

141,280 

162,323,674 

1.448.525 

657,458 

1,894,247 

54,330 

86,833 

5 

137,026.829 

14.072,158 

1.190,500 

1.442.837 

82,638 

8.000 

331.873 

312,458 

2,275.282 

385,761 

8.000 

141,168 

152,289.487 

1,533.475 

644,331 

2.669.043 

3,948  i 
3,836  d 
. d 

10,714.879  1 
628,192  d 
♦7,50C  d 

95,834  1 
15,884  d 
5,000 

103,655  d 
90,528  d 

.  .  .  .  d 

698,495  i 
71,301 
5,000 

112  i 

10,039,187  d 

84,950  i 

13,127  d 

774,795  i 

$578,598.  In  New'  Brunswick  premiums  i  "'I'it’ten  on  this  clas.5  of  business 
written  were  divided  as  follows:  amounted  to  $2,642,834.  In 
British  companies  $839,156;  foreign  Uiere  was  an  increase  to  $3,412,98 1 
companies  $704,345;  and  Canadian  P’-'emiuins  showed  an 


companies  $339,123.  In  P.E.I.  the  Bri:- 
.  .  Ish  companies  had  a  long  lead  with 
300  total  premiums  of  $152,101  as  against 


expansion  of  more  than  $1  million  to 
$4,438,004. 

Avei'age  loss  ratio  on  P.  P.  F. 


$60,764  for  foreign  companies  and  I  business  in  past  2  years  has  been 


270  $56,671  for  Canadian  companies. 

’  Canadian  companies  led  in  M.xni- 
—  toba  and  Saskatchewan.  In  Manitoba 


relative'y  high  —  65.99'^r  for  194,3 
and  67.24%  for  1942. 

Comparison  of  premiums  and  losse.s 


total  premiums  written  were  divided  i  in  fire  and  casualty  fields  for  pn.tt 
as  follows:  Canadian  companies  $1,-  2  years  follows: 


(These  companies  have  ceased  transacting  new  business  in  Canada. 

*Death  claims,  matured  endowinenta,  diaability  claims  and  guaranteed  d.vidends. 

SDate  of  return  November  15.  1943. 

This  Uble  does  not  include  cin'.img  funds. 

FOREIUN  COMPANIES 

(Canadian  Business  Only) 


24,603  2,426.492 

138,429  8,687,450 

.  42,178 

1,206,118 


37.940,533 

136,982.588 

51,449 

3.813,261 


.  Fire  . 

.  .VutoiDobUe  . 

129,654  ^  Accident  . 

Perron.  Accident  . . 
Public  liiabillty  ... 
20,167  Person.  Property 

.  -Sioltness  . 

.  Burglary  (Theft)  . 

- - Fidelity  Guarantee. 

20,167  tnl,-)nd  Transpoit  . 

Kail  . . . 

I'mploj-.  Liability., 
Surety  Guarantee.. 

Steam  Boiler  . 

Plate-  Glass  . 

Aircraft  . 

Machinery  . 

Property  . 

Credit  . 

Explosion  . 

8,594  Tornado  . 

15,908  Forgery  . 

.  Live  Stork  . 

.  Earthiuake  . 


Net  Net  Loss-Ualio  Xct  Net  Tjoss-natio 

Premiums  Ixjtses  %  Premiums  I,o.Sfc.s  % 

- 1943 -  - 1»I2— 

?4S..1.23.S30  ?J2..S7S,V,2,3  47.21  $48,126,914  $20.9fiS.4<V4  41.6.1 
IS.,S9.''i,1.5!t  .k.622.!;6li  4.5.61  20.290.27S  ,S.7S.5.29.'«  41.00 


IS.,S9.5,1.5!t  .8.622.066  4.5.61  20.290.27S 

7.69S..159  .5,866.  i:>6  76.20  5.,M7.9I7 

.1..598.4S7  1. '244.70.1  34.09  ,1.266.9(10 

3.4.50.921  940.35.8  27.21  --.1.084,279 

4,458.004  .  2.986.466  66.99  3,401,41:; 


.S.7S.5.295  41.05 
.1.745,119  61.0) 
1.092.914  ,13.15 
939.321  30.46 
2,28,1,089  67.12 


(Continued  on  page  1*) 


i,4i,rt:,v2 

334,2;;ri 

37.01 

.  1,337.3.30 

416,606 

31.16 

i.'i'ii.oie 

62,446 

4.00 

1,201.24.3 

234,423 

IS.  1.3 

l.-'g)",,'.,’-.!) 

86.46 

1.4,37.0.30 

(i'2,S,SlS 

4.3,40 

I.774,0!l,‘l 

l..'iS.'),347 

SO, .36 

1.S71.002 

l.OSI.OlO 

.37.8.': 

3,67.S,474 

726.00,3 

43.31 

1.604,640 

-8J.S.324 

4S.29 

706,S7.3 

43..37(i 

(i.K! 

721.244 

7.628 

esi.o'jo 

113, ,306 

16.6.3 

M6.44.3 

114,0,3.3 

2o|sT 

w'.’i.ob;; 

315.6(3 

•■75.66 

,346.068 

312,047 

.37.31 

,'5I6,;47 

226.672 

71.70 

466.780 

1.33,0.3.3 

53.-41 

302.074 

70,134 

20.18 

o65, 1  IS 

03.134 

26.2.3 

.•>48.048 

10,3.744 

29.81 

■264.4S8 

81.680 

30.88 

2.57.3S1 

—3.710 

•236,  .389 

0.110 

S.87 

214.327 

1.1.36 

oIk 

.380..35.8 

134 

0.0,3 

lfi7.Sp« 

100.401 

6.3.21 

137.017 

74..307 

47.24 

43.484 

7.711 

16.9,3 

61.212 

0.414 

1-3.48 

32,318 

0.470 

;5>.ss 

2.3.0,38 

13,724 

89.52 

14,OC9 

638 

3.82 

7.304 

)0,620.1S1 

$48,721,007 

48,42 

$91aj3*,-l3> 

$42.115|309 

41.20 

REDUCTION  IN 
LOSSES  SHOWN 
E.  L  INSURANCE 


Substantially  Unchanged 
and  Ix)sses  Were  I^ower 

RATIO  43.31  P.C. 

Volume  of  premiums  wrilten  on 


Plofe  Glass 


I  A  gain  of  some  dimensions  in  vo!-' 
ume  of  premiums  written  and  a  con- 
trac.ion  in  average  loss  ratio  on  Plate  j 
Glass  Insurance  are  indicated  in  a'o-  i 
stract  figures  from  Ottawa.  Total  net  i 
premiums  wriDten  by  all  companies 
for  1943,  at  $622,063,  were  $76,000  ' 
"higher  than  figure  for  preceding  year  i 
and  about  $46,500  above  1941  level.  1 


lier  cent. 

Canadian  companie.s  again  had  a 
small  lead  over  British  companies  in 


Employers’  Liability  ln.surance  list  I  volume  of  premiums  written  last  v^ar, 
year,  according  to  abstract  figures  I  total  for  former  group,  at  $272,000 
from  Dominion  Department  of  In-  comparmg  with  $260,077  for  latter. 


pared  with  1942.  Total  net  premiums 
of  all  companies  on  this  class  of  busi- 


showed  little  difference,  British  com¬ 
panies'  ratio  being  55.31  per  cent  and 


Gen.  Acc.  of  C. 
Guardian  Insur. 
Halifax  . 

100.354 

SO.'.riS 

9,028 

28,18,'. 

1.47" 

8.73(1 

28.09 

4.87 

41.58 

Totals,  1943.  . . 

299.704 

92,783 

20.9.') 

Totals.  1942... 

294,032 

79,194 

•28.93 

UrltHli  Conat»anies~ 

Ore.nu  Accident. 
Voikshire  . 

None 

None 

19.03 

Totals,  1943... 

7..')73 

19.  U3 

Totals,  1942...  .",8.241 

I'nrelen  Companies — 
Fidelity  I'n*. ,  17 

llartfd  .St,  Boil  fi,462 

I  umberniena  M.  39,1(14 

JIaryland  Fas...  None 

Travelers  Indem  9.99b 

7.081 

None 

8,217 

SO 

342 

139 

19.55 

l-27.i8 

0.-22 

’l39 

Totals,  J94.i.,. 

rrj.rtT-! 

8.778 

16.70 

Totals.  1942... 

24.875 

8.8.', 9 

27..'.7 

Grind  Totals  foi' 
1943  . 

.392,074 

79,1,34 

20.18 

Grand  Total,'  for 
4942  . 

3.'w.HS 

9.3.134 

26, '23 

ness  amounted  to  $1,678,474  in  1943,  Canadian  companies’  ratio  56.67  per 
a  reduction  of  about  $40,000  from  cent  Abstract  figures  herewith; 
figure  for  preceding  year.  For  jear  -Voi  Xct 

1941  total  net  premium.^  were  con-  m'cun'cd  Ratio  i 

siderably  below  levels  of  1942  and  .f  .5 

1943  at  $1,207,809.  t  anailian  I  i>iii|iiinif!>— 


Real  Proparfy  “IWIDE  INCREASE  1 

Total  premiums  written  on  Real  pAP  f  A^T  YFAR 

Property  insurance  in  1943  were  1  vl%  iUiAlJ  1  1  mJialw 

sliarply  higher  than  for  2  previous  _  .  A  M/ll' 

years  at  $348,048,  an  increase  of  $83,-  V  A  IIUWlll|  A  Ml  b 

500  over  1942  figure  and  of  $114,000  IlllJUll/lllVU 

over  1941  figure.  i  _ 

Losses  also  increased  materially  I  _  ,  ,,  .  ^ 

being  up  $22,000  from  1942  and  $11.-  For  Second  \ear  in  Succession 
000  from  1941  at  $103,744.  Average  j  Premiums  on  Combined  Sick- 
loss  ratio,  however,  was  only  29.31 1  j,ggg  gnj  Accident  up  Widely 

per  cent  as  compared  with  30.87  per  i  _ 

cent  in  1942  and  41.54  per  cent  in  !  I 

1941.  LOSS  RATIO  HIGHER 

Foreign  companies  transacted  bulk  1  -  | 

of  this  class  of  business,  total  pre-  ^  Another  wide  expansion  in  Com- 
miums  wTilten  by  tins  sroup  .ast  |  Accident  and  Sickness  Insur- 

year  amounting  to  $297,998,  an  in-  premiums  written  in  Canada 

crease  of  nearly  $85,000  over  previous 

in  abstract  fig- 

year  s  figure.  Abstract  figures  he.e-  |  from  Ottawa,  reflect  active  ef- 

I  forts'  of  a  number  of  life  assurance 
nrrmiiim.'i  lo.oses  Companies  in  this  underwriting  field 


cent  in  1942  and  41.54  per  cent  in 
1941. 

Foreign  companies  transacted  bulk  j 
of  this  class  of  business,  total  pre¬ 


year’s  figure.  Abstract  figures  here 
with: 

.\.'t  Not 
promiiimA  lossc.^ 


on  this  class  of  business,  on  the  other 
hand,  showed  a  drop  of  about  $136  - 
000  last  year  from  year  before  at 
$726,905;  average  loss  ratio,  accord¬ 
ingly.  was  down  at  44.54  per  cent 
from  58.0  per  cent  in  1942.  On  total 
net  premiums  of  $1,207,809  in  1941 
and  total  net  losses  of  $551,046.  aver¬ 
age  loss  ratio  on  Employers'  Liability 
business  was  45.62  per  cent. 

British  companies,  as  usual,  wrote 
by  far  the  largest  volume  of  this  class 


figure  but  an  increase  of  nearly  $230.-  |  <;ii;ii<iiaii  ins... 
000  as  compared  with  1941.  Total  no:  j  i!«y 

los-iGs  of  ftll  Britisli  cornpsiiiCo  |  iinporifii 
^mourned  to  $463,776  and  were  about  j  imprriHi  in.siir. 
$54,000  lower  than  figure  for  1942.  J 
.Average  lo.'s  ratio  of  the  group  last  |  Yorontn  c  .nor  ai 

year  conscqueivly.  was  down  at  51.55  j  \vn\Min<'.iii . 

per  cent  from  54.92  per  cent  in  pre-  ,  ■ 

vious  year.  On  total  net  premium.^  j 

for  1941  cf  $665,733  and  total  net  ,  toIhI.',  K'I;.,  , 

losses  of  $.300,321.  average  loss  ratio  i 

wa.s  only  45.11  per  cent.  i  o  a  .'. 

Canadian  companies,  as  a  group.  iiriti"i«  r..mpanir 
inc;-eated  total  net  premiums  written  \ncio  Scotii.Oi  . 

on  Emo’o.ver.s'  Inability  btisiness  last  -Uin.-!  . 

.vear  with  a  figure  of  $504,076.  a  gain 

of  nearly  $73,000  ns  compared  with  k.tcIh  Pt.-.r  . ... 

previous  year  and  over  $200,000  in  iin.pl.  i-inhiiiiy 

comparison  with  1941.  At  the  same 

time,  total  net  losses  of  Canadian  i/.w  i  nion  iv  V:. 

companies  .showed  a  mcxlerate  clc-  ai.u  c-u. 

Cline  from  year  previous  at  $138,421  pnlv’ 

a.5  against  $144,974  anct  average  loss  I'onUon  & 

ratio  of  the  group  was  down  at  27.46  lA.mi.in  .y.^.^iir. . 

per  cent  from  33.62  per  cent  in  1942.  Vi’,'tor"rnlon  ” 

For  year  1941  Canadian  companies,  rrov. . . . .  ’ 

on  total  net  premiums  written  of  New  Ze.ainnci  . . . 

$303,701  and  total  net  losses  of  $151,- 

643.  had  an  average  loss  ratio  of  xnrwiri.  i  nk..., 

49.93  per  cent.  iire.an  Accident 

Foreign  companies  had  total  net 
premiums  written  las:  year  of  $280,-  (.J,..ops;Vvnd  ...'^. 


(  ntiHtlian  (  oni|iii 

Not 

premium 

written 

•$ 

nie* — 

Net 

losse.' 

iniairrcd 

$ 

Ratio 

Uijt.  .ViiK'iita.. 

5.‘m»T 

2.524 

47. 2« 

Brit.  Fanadinn. 

4.JIU> 

].s;5 

4’J.(n5 

Ih’it.  Empire 

2,515 

J.:;i4 

52.25 

Rriti.'h  N.  W. .  , 

2.t)V5 

7V,7 

27.45 

Cnnada  Acc.  .  . 

i2.;;!»5 

i».:;s({ 

75.72 

Canada  .•'ecurity 

;;.(i75 

2. 14:j 

.',8.31 

('an.  Kile  . 

.■.,«.';4 

2..S48 

50.55 

('an.  (jcnoial  .. 

12.dtM 

8::.  68 

('an.  lruloni!ui>  . 

2u.-s;;2 

10.744 

51.57 

('an.  Surety  ... 

t».in  1 

4.890 

52.11 

('a.'iualty  . 

N.;;24 

5.S21 

89.93 

( 'on.solidated  ... 

,  2,914 

1.717 

5S.1I2 

Ooniiniou  Kirc.. 

■  -t.doT 

2.550 

51.01 

JHun.  of  (.'a.n.  ‘J. 

J\42o 

lo,:;Tt 

.5G.:;o 

l'>on(»micHl  Mut. 

2.101 

1..'.18 

72.25 

Kctleral  Fire  . . 

4,9;;.) 

5S.<HJ 

Fidelity  In.sur. .. 

JO,Jl5D 

4.  (lop 

42,011 

tron.  Ace.  of  C. 

2l.tMi7 

15. 570 

81.97 

(Jen.  Stjcuritv  , 

1»  tis* 

■5.7P;; 

5S.01 

(Jlobo  ludetn. . . . 

]:.:;(«» 

>.140 

47.05 

Gore  Histrict... 

4lKi 

5.57 

Tl.DS 

(luardiaii  Ins... 

4d.!»il2 

s.,s{>7 

.'|•2.:I8 

Halifax  . 

M.0O2 

P..“NN 

dT.OTr 

JiU'Json  iJay  ... 

None 

None 

Guarantee  (Fidelity) 


Net  Net 
pienilum.s  losses 
written  incurred  Ratio 

•5  $  % 


I,.  I',-  Lane.  Il'teo 
I  iccidonlal  rile. 
Voronto  iJ  noial 

Wa.c  ane.aa . 

Vi'cllinpton  .... 
\\c.-<tern  . 


Total.',  une 


i.M.eao 


008.  a  decrease  of  $64,500  from  pre-  uaiipay  I’jis.-.. .. 
ceding  year,  bu-  an  increase  of  about  hi.Miiuncc 

$42,000  from  1941.  Total  nec  los.scs  iiiitAk.'’.' 

of  this  group  were  over  $75,000  lower  .s:ouiiiorn  . 

than  for  1942  at  $124,708  and  average  .''kiii  in'iinmcc. . 
loss  ratio  was  down  at  44  54  per  cent  ;V7'an,"on 

from  58  per  cent.  In  1941  on  total  rnim.  Marine., 
net  premium.s  of  $238,373  and  total  avniid  ar.irine.. 

net  losses  of  $99,082.  foreign  com-  ^  p'k.'iurc  . 

panics  had  an  average  loss  ratio  of  Tot.aN,  inPL.. 

41.57  per  cen;.  Abstract  figures  are 

shown  herewith:  Totals,  v.itj... 

X-t  \et  rorrign  t  onipan 

p  cm  umj  losses  I’onnn.  I'as.  ... 

written  i.ncjrrcd  Ratio  t'ont.  I'as . 

Con,  ComDonics  S  S  p.c.  (If-n.  C.‘as.  of  A. 


Tot,aN,  inPL 
3’otals.  V.ltf. 


Con.  Componits 

Bnt.  America  . 
B'lt.  Canadian. 
British  Ernpire. 
Brit,  Northwest. 
Con.  .Aefident  . 
Cop.  Sccjrily  , 
Cenadion  Fire  . 
Can.  (teneral 
Con.  Ihdemmly 
Can.  Mercantile 
Can.  Surety  .  . 
Casualty 
Comm  FAMtual 
Consolidated  . 
Dom  of  Con  G 
Sen.  Acc.  of  C. 
Gen.  Security  . 
G'c'oe  Indemn  . 
Guardian  Insur. 
Halifax 


N  =  f 

P'  cm.umj 
written 

S 

R  973 
;.!SO 
2,395 
1,602 
67,777 
A  190 


losses  I  oinin.  i  n.'.  ... 

icjrrcd  Ratio  I'ont.  I'ar . 

$  p.c.  Cfii.  Cns.  of  A. 

2  2S4  23  43  Am.  Indeiii. 

*^425  19.77  Hartford  Acc... 

437  15.25  Indomnit.v  Intiif 

533  34.54  l.unibcimcn'.>!  .Vf 

15.012  25.58  -Mai  yland  Cu.'. . 

5  523  1  34.32  Metropolitan 

Jone  Northwc.'t  I'a.'. 

21,546  2n.67  Tra'’eler.s  fndem 

35  0  20  r.  S.  Fid.  f:  C. 

193  9  97  Zurich  . 

56  2.43 

509  53  08  Totals.  101.5... 


Il■.".nd  Totals  for 
1015  . 


Hudfon  Rav 

None 

None 

Imp.  G.  Cr  Acc. 

?.’34 

:36 

16. S9 

I'TiOSrial  insur. 

B1 

No■^7 

I.on,  Cr  Lo*'.  C. 

12,204 

2,021 

16.56 

K.  A.  Acticicnt 

Notie 

None 

Occ.cisntol 

47 

None 

Toronto  Gcr.sral 

6i  717 

26  ^94 

41.58 

Wo'^anc^o  .  .  . 

19. '62 

325 

1.64 

V'  C'.  icrr,  ,  . 

10,657 

2  415 

22.66 

Tct.  for  '9*53 

504  07  J 

133  421 

~2-.46 

Tct.  for  i942 

431,158 

.144  9'4 

33.62 

Brifish  Componits 

_ 

AllionCA  Ass'.'r. 

None 

200  None 

Anq^o-Scottuh . 

1.8M 

401 

22.14 

At’as  .  . 

1",2I0 

4,01  1 

32.85 

Cor  Cr  Gencrol 

1,650 

275 

16,67 

C?ntuiv  . 

59 

None 

Com.  Uo'On  A. 

5,19.6 

2  503 

48  17 

Fmo'c’erf'  L'ob 

2'4,70.2 

1 '4,852 

51.1 1 

G?n  A.  F.  Cr  L. 

3.3  3F,9 

10,052 

29.96 

Gu.ldba!!  . 

9,057 

2  443 

25.97 

( :  rand  Totals  for 
1042  . 


2.JN..S25 

119,873 

58.99 

12 

1.SS 

7.M*5 

5  027 

38.31 

:;.T1 1 

I.S'U 

40.4L 

l.27d 

2.  ISO 

51.12 

2.1!'7 

T’.'T 

;;;loo 

fN.JCS 

1 1.77l» 

*;2.2<* 

4. ‘>17 

•.•.«:>a 

5.5. 2S 

2.v’r» 

2,. 5 12 

S2.*>0 

■’.ji;;.*; 

2.  \  1  .‘I 

72.40 

11.113 

S.21T 

7I."1 

J.f2:i 

004 

47.91 

(1(17 

214 

';(».5S 

s:,t\ 

4  .''.5 

50..S2 

I.JdH 

45.97 

r.'Sj>v 

1 

0*T2 

47.52 

17.775 

7.0.50 

41.68 

ihi; 

None 

.5 

t.m 

*^7  .55 

1  i.ttr. 

S.1^,1 

71  no 

It.-Tl-'r 

S..5.51 

50.7n 

d 1.1 15 

51.00* 

.50.  K5 

!>  7!>S 

*Lso;j 

70.55 

1i>..-,07 

7.522 

71.50 

i.riur; 

.507 

45.71 

;5.{>»;7 

2. 

50.57 

38,111 

7.742 

47,18 

1.!8'i 

1.072 

73.43 

None 

Nen»' 

S2'» 

5SK 

7  .45 

1.1KO 

48. ‘J1 

2.2dO 

1. 338 

89.  •27 

12.D71» 

**  727 

55.00 

:;.55.s 

1,514 

45. OS 

rt.5t5 

].iV.VA 

48.9ti 

T,d51 

4,1,53 

.'S.19 

2*10.077 

113. son 

55.31 

•2'J'.’.795 

125,024 

56.30 

s— 

1.7*15 

0**7 

»  .V* 

5. 544 

2.2<M 

42.37 

:5.0{>2 

.■:.798 

95.09 

8,.'iS.s 

2.47*> 

37.40 

.5, 7.55 

4.02*; 

7o.'jn 

(1.45.^ 

•J.S88 

44.38 

ri.SfVj 

**  .ViO 

87.31 

10. 20^^ 

.5,‘J2S 

.'41.92 

|♦;.17>^ 

JO.SOS 

tOl.Sl 

2.I'N(» 

l.ois 

37.00 

1*1.104 

4.750 

48.8') 

jo.no({ 

4.-1*;2 

44..'.n 

•J.378 

34  ..rn 

sit.Sfxi 

47.550 

52.89 

48.1.'.n 

55.00 

83L’,(.8.3 

315.813 

.',5,56 

51(!.OGS 

31'J.9I7 

57.. 3 1 

45. tK)  Canadian  Companfrt — 

;I:'7'.'  Britisli  America  4.,‘i74  112  .  .  .. 

2j.4.>  jtrit.  Canadlnn.  .5.10.5  — 51  .... 

f'l/-  Rritish  Umpire.  1, 2,5,5  — 45)  .... 

t’^’.^i  t'anada  'Accld. .  0.140  — 050  .... 

jl'iJ'u  f^onada  .Security  6.604  ,562 

65.85  ('anadian  Fire..  20.761  5..540  16.15 

.jl.,>i  Can.  General..  42.4.5.5  — .i.dOO  .... 

'’-11  fan.  Indemnity  8.5.406  — 2.026  .... 

-MI'I  Mercantile  224  None  .... 

•*8.0'.  Can.  Surety  . . .  .5.".S20  — ^S05 

gV!!’  t’.nsualty  .  J.NIO  —526  _ 

Commerce  Mut.  224  None  .... 

(2.2.1  Con.solldatetl  ...  052  None  .... 

.i8.(M)  Horn,  of  C.  Oon.  5.5.245  — 047  .... 

42,0k  riconomieal  Mut  227  245  1  07.95 

6I.O1  Fetleral  Fire  ..  57  None  .... 

Fidelity  Insur..  44.745  2.."7t  5.50 

il  ll'i  'leh.  .Ace.  of  C.  55.506  0.25.'{  27.26 

jl.os  General  Security  10,155  — 000  .... 

.i'2..'t6  ciobo  Indemnity  51.245  14.054  44.92 

(11. 0.1  Gore  District..  416  None  .... 

-  Grain  .  56.055  —5,410  _ 

.1.1. h..  G  tcfi  Go  of  N.A.  71.770  —1.2.53  _ 

ol..i4  Guardian  Insui’.  20..565  5.544  15.00 

5;!.20  Halifax  .  1.1.53  1.505  140.75 

'lllfl  Hudson  Ray  ..  None  None  .... 

Ii5.j^  [mprrial  G’toe  .  30.600  — 1,100  _ 

40.5i  Imperial  Insur.  00  None  .... 

.I  'h  L.  &  T,anc  G'tce  6,601  —1.527  _ 

,'5.00  Toronto  General  54,7.56  — 2,257  ... 

■_ — ~  Wawane.s.a  .  2,537  .5.5  2.27 

.56.117  WellinKton  .  40  None  .... 

- Western  .  4,634  — 4  .... 


• 

$ 

% 

<  aiiadhin  I  nmpanl 

\v% - 

Rritislt  Aniericri 

1..305 

0S.S 

70.82 

Fanadn  .Seem-ity 

ON 

None 

(Jen.  Ac( .  of 

N  on  o 

84 

(Jlobc  Indemnity 

4.50 

None 

Halifax  . 

4.3.3 

None 

Pac’fic  ( 'oHal  • 

171 

124 

72.51 

M'awancsa  .... 

11 

None 

Western  . 

1.919 

1.359 

70.82 

Totals,  1943... 

4,488 

2..', .-,5 

50.05 

Total.'.  1942. . . 

7,978 

1.230 

17.38 

Ilritish  rompnnlen*- 

- 

Atlas  . 

0.4S.S 

583 

5.03 

British  L/aw 

Xunr* 

None 

Fenturv  . 

(12:; 

250 

41.*>0 

Guildhall  . 

1.225 

50 

4.S2 

Indem.  Marine. 

1.S7*l 

7rtt> 

41.12 

I-cyal  and  Gen. 

:;.()40 

413 

Jo. 55 

L.  ■&  I,.  .L  Globe 

1  .s:’.5 

None 

1,.  &  Lane.  Ins. 

19..'i.SI 

20.8 

1.52 

London  Assur. . 

•2.587 

73 

2..S4 

Northern  .\.«.«ur. 

None 

None 

Norwicli  L’nion. 

1,199 

50 

4.17 

Pearl  . 

None 

None 

Queensland  .... 

200 

22.69 

Royal  Insur.  .  . 

2.5.3*; 

None 

Itnion  of  FanUm 

798 

221 

31.39 

AVorld  Marino. . 

Nonr* 

None 

Totals.  1943... 

45, .',81 

2,902 

8.37 

Totals.  1942. .  . 

41,382 

2.8,955 

85.21 

Foreign  Comnanie!>» 

_ 

Aetna  Insur.  . 

T2.R70 

.SH.3 

1.18 

Dominion  arising  from  war  produc¬ 
tion. 

[  Total  net  premiums  written  on  this 
class  of  insurance  last  year  amount¬ 
ed  to  $7,698,359.  and  showed  an  in-  j 
crease  over  previous  year's  figure  of 
$1,850,000.  As  compared  with  1941 


.THE  financial  TIMES,  APRIL  7,  1944 


LA  SAUVEGARDE 

LIFE  INSURANCE  COMPANY 
HEAD  OFFICE:  MONTREAL 


ANNUAL  REPORT  1943 

Total  Income .  $  2,179,420 

Paid  to  assured  and  beneficiaries  12,921,205 

Assets .  9,468,721 

New  Policies  Issued . '9,833,320 

Insurance  in  force .  66,644,376 


Boiler  Insuronce 


Gl  and  Totals  for 


Total  net  losses  in  1943  amounted  I  premiums  written  on  Boiler 

to  $5,866,156  and  showed  an  increase  Insurance  last  year  were  up  $135,000 
over  1942  figure  of  $2,120,000  .vjd  ^’'oni  1942  figure  at  $681,020  but  were 
average  loss  ratio  of  76.20%  was  materially  belowf  the  1941  total 
up  from  64.07  per  cent  in  1942.  Fcr  $857,971.  Total  net  losses  in  1943 


1943  . 

4.7.484 

7.711 

1fl.05 

Grami  Totals  for 
1042  . 

61,282 

V  9,471 

15.1« 

5.93  average  loss  ratio  of  76.20%  was  materially  below:  the  1941  total  Fallino  Aircraft 

up  from  64.07  per  cent  in  1942.  Fcr  oI  $857,971.  Total  net  losses  in  1943  - -  - 

Is"  year  1941.  on  total  net  losses  of  ^'ere  slightly  lower  than  previous  year 

4i.'i2  $2,593,132  average  loss  ratio  was  58.08  $113,396  and  average  loss  ratio  was  figures^  from  Ottawa  on 

15.55  I  down  at  16.65  per  cent  from  20  87  Aircraft  insurance  In  Canada  sho'.v 


Foreign  companies  wrote  nearly  Per  cent.  In  1941.  on  total  losses  of  ^  sharp  falling  off  last  year  in  vol- 
75  per  cent  of  total  combined  acci-  o»">'y  *62,084.  average  loss  ratio  was  of  business  and  a  material  in¬ 
dent  and  sickness  business  this  gi'oup  7-24  I'cr  cent.  Abstract  figures  here-  in  losses  as  compared  with 

wTlthig  premiums  to  amount  of  $5,-  with:  1942-  Total  P^miums  at  $316,247, 

416  855  last  v'ear  an  increase  of  $1-1  down  $165,500  from  previous 

®  T  l.romiums  I0.',r.'  year  and  over  $110,000  lowrr  tho^ 


Totals.  1M5. 
Total.',  1912. 


Anclo-.‘'Cottl.ah. . 


Norwich  Union. 
Ocean  Accident. 

Pea  rl  . 

Phoenix  As.sur. . 
Piiidential  .5s.a. 
Railway  Pasr-.i 
Royal  Hxchange 
Royal  Tn.'urance 
.Scotti.'h  Metrop. 
.'^tin  In.'iirancp. . 
Union  ot  Canton 


*’  io  AKrlcuItural  .  .  625 

4rc4  Alli.aricc.  I 

_ _ _ ronnrriiout  ...  ir>.nsf5 

6S6.026  14.170  2.07 

072.740  105.911  15.45  ’jj^.a^  ln-im: .' 

1—  Fidelity-T’licnix .  1,619 

_ ins  Fire  As.'ocialion  18 

••54  Vone  Firemen’.'  Fund  151.661 

oy)g  ■’ _ 2,5  '.  loa.  of  Am..  None 

78  0)7  — 6  1"n  *7.  Amer.  Tn.a. ..  5 

4.291  J„560  .56..56  Mlrbijran  ...  ,19 

20  0.0‘J  Morli  — I 

09‘*  S7*’  *»  *»*i  of  TT’O 

■"Ani  -'683  Pvoy.  Wash'ton  7 

"  778  None  .'•prinsrficld  Fii-e  6.46, 

15,047  1,935  12.8.5  T'-aveler.s  Fire.  75 

19.5.58  —12  475  . 

]o;7.-6  — 1',.56'!  •• 

.5  919  617  10  03  M  orld  Firc  ....  —24 


•J56  11.09 

None  .... 
—44 

515  260.  S3 


None  .... 
.SS.908  .5.8.68 


in..Vk8  —12,475 
10,756  —1  ,.56'! 


„•  •••  350.000  over  1942  figure  and  of  $2,-  |  written 

‘  525,000  over  to"'l  for  1941.  On  total  i  $ 

--i:  net  losses  of  $4,118,130  l^t  year,  aver-  f,:rier  ‘  RK',ri'’r' 5i"rioo 
age  loss  raitio  was  76.02  per  cent  a.s  |  tii  iti.'h  canad  n  75 
(•-. compared  with  61.91  per  cent  in  1942  |  t’anada  .tccidcnt  None 
and  53.85  per  cent  in  1941.  j 

Canadian  companies  also  increased  ciobe  indemn..'.'  li.’oio 
.J]  f),,  their  volume  of  business  widely,  total  ]  Guardian  In?..  10,449 

premiums  written  by  this  group  i  .  IL.539 

•  1943,  of  $2,128,137.  showing  an  ui- | 

:60.sj  (.j-cajc  of  over  $450,000  as  compared  - - 

wUh  1942  figure  and  of  $667,000  as  |  Total*.  1943...  4.53.809 
6-52  compared  with  1941.  Tot.ala.  1912...  3(!-.’.741 

.5Ri;  Total  net  losses  of  Canadian  com-  ron.panio*- 

panics  amounted  to  $1,674,391  Isuio  Kmpi.  Uabiiuy.  r>7.067 
—  year,  an  increase  of  over  $480,000  as  - 

'’’7  rompared  with  1942.  and  average  loss  x^nhc.n’A^'uV.  NonJ 
;;;;  ratio  was  up  at  78.68  per  cent  as  com-  ocean  Accident.  65,7.80 
....  pared  with  71.18  per  cent  in  1942.  For  P,oyni  insurance  10,0.53 

•  •  •  jear  1941,  on  net  losses  of  $995,017,  ^oTkahiro’^’'!"?; !  N'one 

"■  average  loss  ratio  was  68.11  per  cent.  - 

41.12  Abstract  figures  herewith:  Totals,  1915...  125,8.57 


Gen.  Ace.  of  U.  102,71 
Globe  Tndcnin...  11,94 


Total*.  1943... 
Totals.  1942... 


World  Sfarinc.. 
5'ork.sliiro  . 


1942.  Total  premiums,  at  $316,247, 
Not  Net  were  down  $165,500  from  previous 

romiums  losses  year  and  over  $110,000  lower  than 

written  incurred  Ratio  1941  figure.  Total  net  I0S.SCB  on  Other 
irs—  *  '  '  ”  hand  showed  an  increase  of  $72,50Q 

311, iw  .5n.-27i  11.66  over  1942  at  $226,762  and  average  IcvsT 

None  None  . . . .  was  $71.70  per  cciit  as  compared 

None  None  . . . .  With  $32.68  per  cent.  On  total  net 

102.717  3,365  .'(.22  losses  of  $404,626  for  1941,  average 

'otto  6 on  5US3  AlKtract. 

14  .539  -35  '  .  figurc.5  herewith: 


24.733  262.89 
None  .... 


Yorkshire  .  2.646  — 384 

Total.?,  1945.  ..  271.422  23.832 

Total.'.  1942...  303.313  ,56,273 

rorelirn  romii«nies— 

Amor.  Surety...  17.265  — 40 

Pom.  Pastialty.  10,0.30  — 1,096 

Hmpl.  Reinsur..  1,141  —690 

Fidelity  &  Ca.s. .  55  None 

General  Reinsur  10,010  2,948 

Gr.  Am.  indem.  5.947  — 34 

Hartford  Acc...  '2,818  .‘6)0 

Indemnity  Ins..  39,0,39  — 14,438 

Intern  !  Fidelity  2..579  — 340 

T,ibertv  Mutual.  6.477  None 

Maryland  Cas..  17,146  2.857 

Metropolitan  '2..505  None 


Total.',  1943... 
Totals,  1942... 


Grand  Totals  for 
1943  . 


Grand  Totals  for 
1912  . 


31.'>.149 

6S.349 

21.69 

1,251.918 

62,448 

4.99 

1,291,19.7 

228,533 

17.70 

Machinery  Insurance 


FL'R  FARMS  IX  QUEBEC 

Quebec — The  number  of  fur  farms 
in  operation  in  the  province  in  the 
year  1942  was  2.340,  a  reduction  of 
297  from  the  preceding  year.  The 
total  value  of  property,  on  the  other 
hand,  records  an  advance,  having 


019  338  in  1942,  an  increase  of  $70,-  .  .  . . . 

pr-cmiuni.'  hk'ses  *^°*'*^*  amount  recorded  for  - - 

written  incui red  K.ttio  the  year  under  review  is  appor-  fd  with  fur  farming  operations, 
.  *  *  tioned  as  follows,  with  correspond-  .'51.360  837  ($1,276,550);  and  value  of 

!*"Tti<TTir,4  31  •,9ii  19  61  figures  for  1941  in  brackets:  fur-bearing  animals  on  the  farms, 

Noiif  None  ....  value  of  iand  and  buildings  connect-  1  SI  658  501  ($1,672,160). 


Totals,  1943... 

207.nft.S 

0S.2S7 

3'2.n8 

Total.*,  1942... 

213,1.39 

.',1.497 

24.18 

Grand  Totals  for 
1943  . 

348,04.8 

103,744 

29.81 

Grand  Totals  for 
1942  . 

284..', 97 

81,680 

.70.87 

Sprinkler  Leakage 

Net 

Net 

premium.® 

!  lo5se.«* 

written 

incurred 

Ratio 

$ 

.$ 

% 

I'anadiaii  Conipaiiie*^ 

Acadia  . . 

None 

None 

Can.  General  , 

2 

Xone 

North  Empire.. 

None 

None 

.  .  .  .  1 

Toronto  Gen.  .  . 

•Vone 

None 

Totals,  1943... 

2 

None 

Totals.  1942... 

22 

37 

168.18 

firitlMh  Companies^ 

Tondon  G'tce... 

None 

None 

Union  Marine.. 

None 

None 

Total.',  1943... 

None 

None 

Totals,  1942... 

178 

209.00 

Foreign  C’ompanlcf^ — 

Columbia  . 

Nono 

None 

Gen,  Ins.  of  -An. 

57 

None 

....  1 

Home  Tnsur _ 

7.956 

334 

4.20  1 

Tmnerial  Assur. 

None 

None 

I 

Maryland  Gas... 

n..34u 

l,68:i 

26.2:!  1 

Milwaukee  Mecli 

TST 

674 

o*;(>,4”  j 

N.  T.  L'nderw. 

(1(15 

*; 

0.86  j 

Unit.  Firemen's 

None 

None 

Totals.  1943... 

15.‘J.35 

2,fi:7 

17.57 

Totals,  1942... 

11.775 

12,809 

107.72 

Grand  Totals  for 

1943  . 

17,237 

L’.tiTT 

17.57 

Grand  Totals  for 

1942  . 

11,886 

12.877 

108.32 

Net 

premiums 
written 
s  S 
19  585 


Totals,  1913... 
'I'otals,  1942... 


Con.  Cempanies  S  $ 

Can.  Accident  .  19  585  13,431 

Casuolty  .  158  None 

Confed.  Life  .  343,571  294,949 

Dom.  of  Con.  G.  3,010  815 

Economicol  Mut  99,274  45,307 

Gen  Acc  of  Con  12,152  3,400 

Great  West  93,808  78,456 

Holifox  .  3,468  1,125 

Imperiol  Insur.  110  12 

London  Life  ..  1,055,313  852,352 

Mut.  Life  Con  IM,072  89,098 

N.  A.  Accident  26,690  5,750  21.54 

Protective  ....  355,881  277,027  77.81 

Wowanesa  ...  2,045  12,619  617.07 


Fidelity  &  Cas. 


g 5  g5  Jl.aryland  C.as. . 
27MS  'Travelers  Indcm 
45!64 

27  9ft  Total*.  1943 . . . 
81.89 

32  44  lotal.s,  1912... 
io!9i 

SO  77  Grand  Totals  for 
R0  22  1913  . 


80.72  19Jd  . 

21.54 

77.81  G rami  Totals  for 
17.07  1942  . 


4.73,809 

4.7,607 

10.9,7 

.38'2.741 

57,1S3 

1.7.78 

Ch — 

37,967 

.7,610 

11.7-8 

1.660 

;5 

O.IS 

1.417 

None 

None 

None 

07,7.80 

4,381 

(1.0*; 

19,0.3.3 

22 

0.12 

None 

None 

None 

None 

1 27,857 

10,016 

7.96 

9,7.005 

5,534 

5.79 

r» — 

1,978 

None, 

18,128 

45,200 

2«0.2n 

*L5, 27.1 

194 

0.77 

18,772 

1,574 

8.38 

.39,20.7 

10,807 

27.5(1 

101,3.'H 

«>  4  1  *  *  3 

57.(«> 

88,199 

.71,338 

.78.21 

681.020 

113,398 

18.6,7 

546,445 

114,0.75 

20.87 

Tot.  for  1943  2,123,137  1,674,391 

Tot.  for  1942  I  674,909  1,192,204 

British  Companies — 

Com,  Union  A.  19,385  13,481 

G  Acc.  F.  &  L.  2,256  1,053 

'  Lond.  &  Prov..  1,212  432 

]  London  Gtee  .  .  8,123  795 

North  British  .  28,562  21,227 

Oceon  Accident  19,585  12,481 

I  Phoenix  Assur. .  3,092  9? 

Pruden.  Assur  .  32,71!  5,975 

!  Sun  Insuronce.  4,612  1,363 

Union  As'ur.  .  19,586  13,484 

Union  Marine  .  1,583  149 

Yorkshire  ...  12,360  3,103 

Tot.  for  194’  153,367  73,633 

Tot.  tor  1942  111,894  40,139 

Foreign  Companies — 


Forgery  Insurance 


.Aetna  Life  .  .  937  352  969,819  103  46 

Equitable  Life.  14^60  10, M2  6^.79 

Lovol  Protective  255,963  92,934  35-96 

Morylanid  Ccs. .  11,622  10,659  91.71 

Metroool.ton  L.  1 .3S6.264  1 .475,767  106  46 

Mut.  B.  H.  Cr  A.  2,033.092  800,219  39,36 

Occidentoi  Life  10,487  6.969  66.45, 

Pruden.  !n:ur.  .  50,96.3  37,568  7^.72 1 

Travelers  Insu/.  716,152  714,953  99.83; 


<  Hiiatlian  r«Mn| 

riuilfT  Iji'peri 
Ai.'iitl. 


Life  Insurance  Results  for  1943 


(Continued  from  page  ID 


Low  Union  y  R. 
L.v.  L,  cr  G 
Lendon  Cr  P'Ov. 


4  794  4^2.78 

714  15.74 


Lord.  Cr  StoM 

•1  'ft3 

2  550 

London  A‘^«ur. 

123 

67 

Lond.  G  Cr  Acc. 

:4‘r 

189,94  3 

NJorih  P  i;l-h  . 

I"  7-8 

Ni-orln^rn  Assur. 

2 ',59  . 

8  753 

Nor'vich  Unift’’». 

40  017 

15  839 

Occo-i  Acc.aant 

r',8C9 

3,993 

Peo'l  ^ 

’  M7 

Non? 

Phoenix  Ais'jr. . 

1  3,913 

7,826 

P  uden.  Assur. . 

51  352 

21,657 

Poilv.'O-'  pQsscn. 

4  711 

7,05! 

Royol  fxchonqe 

29, 8,14 

1 1 .700 

Poyol  Insurance 

40,1S4 

5,863 

Scott. sh  Me‘,0. 

1 ,044 

690 

South  British 

No 

None 

'•jn  Insararcc. 

MSS 

712 

Un  on  Assur. 

7  41  ] 

17,769 

tlno,-^  of  Cant. 

S'*. 577 

11,870 

Union  Morinft  . 

7,189 

975 

World  Marine  . 

1  1  0'4 

9  075 

Yarkshiro  .... 

13,403 

1  1 ,802 

Tot.  for 

694,590 

463,776 

To-,  for  1942 

942.822 

517,795 

Frroign  Componics — 

Arex  Indemnity 

5  140 

1,710 

Com.  Cosuofty. 

2  691 

553 

Cont,  Cosjolt’/ 

2.355 

None 

Employ  Reinsu’'. 

5.875 

2  AA-> 

F*(d.  Cr  Cosuoif/ 

1  954 

1  016 

F(r>n7:cre  Trons. 

None 

123 

Gen.  Co?  of  A, 

3,0:7 

305 

Gen.  Rei.-iyjr  .  , 

4 

19,955 

G  Amer  Indom 

3.517 

1 .087. 

Hartford  Acc.  . 

.^•3,092 

18,702 

Irdem.  Insur. 

1  I 

4,723 

'Libe-ty  Mutuol 

2,388 

27 

Lumb.  Mut.  G. 

1 ,069 

307 

Morylond  Cos. . 

6-3  I  56 

30,903 

Mctropol.  Co'.. 

9  402 

861 

Travelers  Insur. 

81,773 

26,535 

1.1.  S.  Fid.  &  G. 

26,332 

6.714 

U.  S.  Guorontee 

785 

M<5 

Zurich  . 

11,950 

9,581 

Tot.  for  1943 

280,003 

124,703 

Tot.  for  1942 

344,523 

199,833 

Grand  Tot.  for 

1943  . 

1,678,474 

726,905 

Grand  Tot.  for 

1942  . 

1,718,603 

862.603 

j  Equitable  of  U.S..  ord  . 

Group . 

tCuardian,  Ord  . 

Loyal  Protective.  Crd 
Metropolitan,  Crd 
Int  us 
Group 

•  Mutual  of  N.Y..  Crd  . 
New  York,  Crd 

N,  A.  Reassurance.  Crd 
Occidental,  Crd 

Group  .  . 

fProvident  Sav.,  Ord 
Prudential  of  Amer.»  Ord 

Indus  . 

Group  . 

•  State,  Ordinary  . 


Group  ,  .  . 

Union  Mut.,  Ord 
1943 

Ordinary 

Industrial 

Group 


Ordinary 
Industrial 
Group  .  . 


Increase,  i;  decrease,  d 

Ordinary  . 

Industrial . 

Group  . . . 


116.870 

2,548 

3.475 

8,263.351 

167,318 

23.390 

189.809 

1,746 

20.807 

7 

1.217.600 

7,400 

5,600 

5.747 

42 

162,230 

9,849 

113.000 

228 

277,900 

500 

500 

21,931,988 

46,074 

109,587,649 

591,463 

869,734,354 

4,938,798 

1,629,690 

6.818,248 

37,814 

21,401,03,5 

58.157,220 

2,225,708 

544,454,005 

3,193.195 

5,186,712 

8,046,839 

1,283 

1.712.056 

I.l87.5i0 

9,105.027 

154 

141,615,017 

887,214 

961,278 

208),t90 

1.045.C4.3 

1.203 

13.306 

34,854,820 

660,505 

62.0i4 

784,092 

23,132 

3.6»«,744 

79,486 

4,151,500 

56,991 

124.387,623 

7,256.823 

287,153 

2,594,984 

45,013 

35,673 

99.200 

237 

961,100 

27,600 

27.596 

656.923 

8,063 

6,417,110 

7,604 

35,991,888 

225,968 

10,617 

204,387 

656 

44,125 

130,500 

9 

4,159,059 

51,755 

50,754 

1,353 

78 

83,122 

6.004 

3,6)4 

10,539,037 

51,275 

52.862,712 

328,664 

364,218,079 

2,114,169 

566,360 

2.661,831 

26,866 

11,842,117 

28,270,768 

1,120,429 

367,124,159 

2,057,182 

1,073,332 

3,211,979 

224,647 

78,292 

541,450 

30 

21,463,614 

143,504 

129,144 

3,767 

8.483 

66 

306,161 

6,738 

20,995 

2.428.183 

14,784 

9,371,400 

27,921 

96,531400 

977,161 

259,405 

1,410,862 

34,445 

4.12,060 

2.757 

2.101.141 

115 

47.095*1 

269,288 

258,143 

92,712 

205,250 

1.771 

3,603,182 

156.i;i 

6.665 

101,501 

41,602,613 

228,036 

185,276,491 

1,043,621 

1,577,366,392 

12,094,305 

2.912.648 

15.612,060 

178,268 

33.343,152 

86,427,988 

3,346,137 

851,578.164 

5.250.377 

6,260,044 

11,258,818 

1,283 

3.811,516 

1 ,406,988 

21.771,680 

891 

356,346,260 

2,093.136 

2,159,383 

227,865 

78.657,280 

1.635.024 

293,476,165 

4.390,649 

2.785,390,816 

19,437,818 

9,172.692 

29,030,261 

407,416 

38..502.80I 

290,967 

165,880,780 

955,946  { 

Si, 447,323,954 

10,704,947 

2,665,350 

14,292,123 

164,648 

32,924.504 

74,187.199 

3,278,419 

{768,058,815 

4,635.474 

5,281,012 

9,630,847 

1,176 

3,876,147 

1.239,867 

10,400,743 

658 

323,514,680 

1.723,494 

1,965.215 

217.064 

75,303,452 

1 ,530,834 

250,468,722 

4,235,023  1 

12,538,897,449 

17,063,015 

7.946,362 

25,888,185 

382,888 

i  3.099,811 

d  62,931 

il9,.',95,7M 

i  87,675 

is  130.043,438 

i  1,389, *358 

I  247,298 

i  1.319.037 

i  13.620 

1  318.648 

(12,240,789 

i  67,718 

i  183,519,349 

i  614.903 

i  979,032 

i  1,627.971 

i  107 

d  64,631 

i  167,121 

i  11,370,943 

i  233 

i  32,831,580 

i  369,642 

i  194,168 

i  10,801 

104.190  143,007.443  i  155,626  i$246,393,367  i  2,373,903  i  1,226,330  i  3.142,076 


I  tTlicse  ccnipames  fiave  ceased  transacting  new  business  in  Canada. 

[  *Death  claims,  matured  endowments,  disability  claims  and  guaranteed  dividends. 

I  {During  1943  tlie  amount  in  force  carried  by  two/oreign  companies  was  adjusted  to  as  to  report  juvenile  insurance  on  the  ultimate  level  basis. 
I  Ao  at  December  31.  1942.  this  increase  emounted  to  $44,628,505,  being  $3,980,700  ordinary  and  $40,647,805  industria),  none  of  which  was  reinsured. 

This  table  does  not  include  sinking  funds 

ALL  COMPANIES 


Ordinary  ■ 
Industrial 
Group.  .  . 


173.612,284  11,107,559  684,488.579 

43.283,997  .  142,596,202 

11,798,417  6,113,299  60,438,070 


3.214,168  6,360,579,393 
4,033,641  1,191,067,675 
3,696  982,488,207 


48,928.946 

6,625,174 

6,367,017 


16,181.207  62,121,205  3,294,036 

6,748,355  12.903,198  1,308 

.  6,917,981  466,154 


Apple  trees  will  thrive  on  many 
kinds  of  surface  soil,  from  drift  sand 
to  heavy  clay.  Good  depth  of  subsoil 
— preferably  gravelly  loam — is  essen- 
iial.  From  6  to  8  feet  is  almost  a 
necessity  for  successful  culture. 


Increase, 

Ordinary . 

Industrial. . . . 
Group . 


228.694,698 

17.220.858 

887,522,851 

7.251,505 

8,534,135,275 

61.921.137 

22,929,562 

81.941,384 

3.761 ,498 

162,796,547 

9,623,102 

630.093.680 

2,987,585  85,905,337,849 

46,135,383 

15,010,456 

61,868,286 

3,033,446 

42.128.319 

134,994.826 

3,943,063 

1,071,312,284 

5,717,970 

5,781,452 

11.079.932 

1.201 

10,905.389 

5,354,133 

53,470,440 

3.244 

899,105,172 

5,679,341 

6,112,198 

420,673 

215,830,255 

14,977,235 

818,558,946 

6,933,892 

$7,875,755,305 

57,532,694 

20,791,908 

79,060,416 

3,455.320 

■  10,815,737 

i  1,484,457 

■54,394,899 

226,583 

$■455,241,544 

i  2,793,563 

i  1,170,751 

i  252,919 

260,590 

i  1.155,678 

i  7.601,376 

90,578 

{■119,755,391 

i  907,204 

i  966,903 

i  1,822.266 

107 

i  893,028 

i  759,166 

i  6,967.630 

452 

i  83,383,035 

i  687,676 

i  805,783 

45,481 

■  12,864,443 

12.243,623 

168,963,905 

317,613 

i$6S8, 379,970 

i  4,388,443 

i  2,137,654 

i  2,880,968 

306,187 

♦Death  rlaims,  matured  endowments,  disability  cfaimt  and  guaranteed  dividends. 

{During  194.3  the  amount  in  force  carried  by  two  forelm  rompanits  was  adjusted  so  as  to  report  juvenile  insurance  on  the  ultimate  level  basis. 
"I  Derem^ai,  1942,  this  increase  amounted  to  $44,628,^5,  being  $3,980,700  ordinary  and  $40,647,805  industrial,  none  of  which  was  reinsured. 

This  table  does  not  include  sinking  funds 


To*,  for  1<543  5,416,835  4,118,130 

76.02 

Tot.  for  1942  4,051,074  2,514,152 

61.91 

Grand  Tot.  for 

1943  .  7,698,359  3,866,156 

76.20 

Grond  Tot.  for 

1942  .  5,847,877  3,746,495 

64.07 

Earthquake  Insurance 

Net 

Net 

premiums  losse.® 

written 

incurred 

R.atio 

$ 

$ 

% 

Canadian  Companies^ 
Brit.  America..  None 

None 

Fanada  Accident 

None 

None 

■  'anadian  Fire  . 

None 

None 

Halifax  . 

"14 

None 

Nr>rth  West  . . 

None 

None 

\\  cstein  . 

14 

None 

Totals,  1915... 

22s 

None 

Total.'.  1912... 

J7l 

None 

Dritidh  Companies^ 

Brit.  Sz  Europ’n  None 

None 

Rrltisli  General 

None 

British  Oak  . . . 

None 

None 

.J 

British  Traders 

None 

Comm.  Union.. 

None 

None 

Kmpl.  Liability. 

44 

None 

Law  Un.  &  Roe  , 

None 

None 

Liv.  &  I,,  i-  G. 

liu 

None 

Ij.  &  Lane.  Ins. 

108 

None 

North  British  . 

None 

None 

Ocean  Accident. 

None 

None 

Palatine  . 

None 

-None 

Pearl  . 

•None 

•None 

Phoenix  Assui . . 

R7 

None 

Royal  Insurance 

ii« 

None 

Scottish  Union. 

17 

None 

South  British... 

Nono 

None 

Sun  Insurance  . 

14 

None 

Union  Assurance 

None 

None 

Union  of  Canton 

-None 

None 

Total*,  1943... 

441 

-None 

Totals,  1942.  • . 

«H 

None 

Forelsn  Companies — 

Aetna  Insurance  2.59 

None 

Amcr.  Alliance. 

— « 

None 

Amcr.  Central . 

None 

-Vone 

California  . 

None 

None 

t  • 

Comm.  Un.  N.Y. 

None 

None 

Connecticut  F. . 

0 

None, 

Continental  In.®. 

None 

None 

■0  .  .  . 

Rriultablc  F  &  M 

2 

None 

Fidelity — Phenix 

;; 

fiR:; 

None 

G.  In*,  of  Am.. 

None 

Gr.  Am.  Insur. 

— 

None 

Hartford  Fire.. 

17 

None 

Home  Insurance 

1.975 

None 

Ins.  Co.  of  N.A. 

595 

2.2no 

572.32 

Mercui’y  . 

None 

None 

Niatrar.a  . 

O.’i 

None 

I’hoenix  of  H'd 

I.”. 

None 

Prov.  AVash’ton 

2 

None 

.St.  P.aul  Fire.. 

None 

None 

Travelers  Fire. 

6.5 

None 

.• "  * 

U.  S.  Fire  . 

2 

None 

TVestchester  . . . 

20 

None 

M'orld  F.  &  M. 

83 

None 

Totals,  1943... 

2,.-40 

0 

88., 78 

Total*.  3942... 

6,r,99 

None 

Grand  Totals  for 
1943  . 

3,209 

2,2.'/) 

70  12 

Grand  Total.®  for 
191"  . 

7.381 

None 

Net 

Net 

premium.^*  lo-sscs 

written 

incurrcc 

$ 

$ 

1  ranadiait  C  ompaniew^ 

Can.  General  . . 

2,549 

— 2i)R 

Fan.  Indemnity 

ll,(i'R7 

1,688 

Can.  Surety  ... 

2,1.S9 

211 

Fidelity  Insur,  . 

2.n20 

•l.ti.'dl 

Grn.  Acc,  of  C 

lOD 

None 

Globe  Indcnin... 

2.71.S 

665 

Gi-ain  . 

•-■.677 

None 

G'tec  Fo  of  N'..\. 

None 

None 

Halifax  . 

MBS 

- 2:* 

Toronto  tlcii.... 

2,08(i 

—171 

Totals,  1913... 

•26.703 

5.810 

Total.'.  1912... 

50,476 

3,405 

Drltlsli  CnnipanicK— 

T,.  &  L.  Globe 

.V>2 

74 

Uoyal  Tnsur.... 

4,668 

1.424 

Union  ot  Canton 

169 

None 

Totals,  1943... 

5,13(1 

1.498 

Totals,  1942... 

17,045 

374 

]'o reign  Cuinpaiiies—- 

Indemnity  ln.sur 

12.494 

1,21.7 

Maryland  Ca.'.. 

.•■,92 

32 

r.  S.  Fid.  &  G. 

765 

—844 

Totals,  1943... 

15,6,71 

495 

Total.',  1942... 

15,741 

5,(105 

Net 

Net 

prcm*um% 

losses 

written 

incurred 

Ratio 

Con.  Companies 

$ 

$ 

B.'if.  Amcfica. 

1,198 

368 

30.  IZ 

Western  . 

1,198 

36S 

30.72 

Tol.  for  1943 

2.396 

736 

30,72 

Tot.  for  1942 

5,750 

3,526 

61.32 

British  Componies— 

Brit.  Aviotion  , 

2,957 

None 

Lon.  Guarantee 

73! 

1,216 

166.35 

Marine . 

2,219 

None 

Phoenix  Assur. 

47,527 

1,307 

2.75 

Tot.  for  1943 

53,434 

2,523 

4.72 

Tot. 'for  1942 

1 1  1,078 

13,056 

11.-6 

Foreign  Comp,pnies — 

Actno  Insur.  .  . 

6,724 

3,869 

57.54 

Automobile  Ins. 

5,331 

7,555 

141.72 

Continental  Ins. 

-  98 

None 

Fidelity  &  Cos. 

9,069 

None 

G.  Amer  Indem 

20,7 1 5 

850 

3.18 

G.  Amcr.  Insur. 

105,424 

179,056 

169.84 

Hertford  Acc,  . 

16,499 

82 

0.50 

Hartford  Fire  . 

6,724 

3,869 

57.54 

Ins.  Co  of  N.  A. 

5,104 

4,228 

82.84 

Maryland  Cas.. 

16,499 

8 

0.05 

Not.  Union  Fire 

3,390 

1,955 

57.67 

North  Rjver  .  . 

2,239 

1 ,168 

52.17 

Phoenjx  Insur.  . 

6  724 

9,531 

141 .75 

.’^rov,  VVashm-g. 

1,962 

2,862 

145.87 

St.  Pool  Fire  . 

6,724 

3,869 

57.54 

Sorinofield  .  .  . 

3,390 

1,897 

55.96 

Travelers  Fire  . 

3,390 

1,583 

46.70 

Travel.  Indem. 

16,499 

—  175 

U.  S.  Fid.  &  G. 

15,869 

R 

0.05 

U.  S.  Fire  .  .  . 

2,239 

1,288 

57.53 

Tot.  for  1943 

260,417 

223,503 

85.83 

Tot.  for  1942’ 

354,925 

137,572 

38.76 

Grand  Tot.  for 

1943  . 

316,247 

226,762 

71.70 

Grand  Tot.  for 

1942  . 

471,753 

154,164 

32.68 

Aircraft’  Insurance 


Net  Not 
pvnriUim.'  los.'r.' 
written  ineiirrcd  Kutio 


_11'_  Foreicn  (  nmpanie* — 
20.:’0  Hartford  Fire  . 

-  In*.  Co.  of  N.  A. 

2.19  — 

Totals,  1913... 

9.72  — 

.S.IG  Totals,  3942... 

-  Grand  Total.*  for 

2.9,',  1943  . 

41.4.'>  Gran, I  Totals  for 
-  1942  . 


$ 

$  % 

nni 

N*inc 

4S7 

None  .... 

7.SS 

None  .... 

TO 

None  .... 

T.'i.S 

None  .... 

American  Equitable 

INSURANCE  COMPANY 

Founded  in  IS'iO 


Merchants  &  Manufacturers 

*  ASSURANCE  COMPANY 


New  York  Fire 

INSURANCE  COMPANY 

Founded  in  1S32 


Licensed  by  the  Dominion  Government 


Cotroon  &  l^eynolbs 

GROUP  OF  INSURANCE  COMPANIES 
HEAD  OFFICE  IN  CANADA:  MONTREAL 
JACQUES  M.VRtHAXD,  Manager 


Branch  OJpees  and  Anencict 

Toronto  HbIiIbx  -St.  John  N.B.  Wlnnipof 

Saikttoon  Resina  Edmonton  Celsaiy  Vancouver 


THE  FINANCIAL  TIMES,  APRIL  7,  1944, 

AUTO  INSURANCE  !“• 

I  Totals  for  1943  5, 6S I 

AGAIN  REFLECTS 

_  Aetna  Insu'*.  .  — . 

WAR  SHORTAGES  ;i 


_  Aetna  Insu'*.  . 

WAR  SHORTAGES 

Amcr.  A.’Tionce 
'  Amer,  Auto.  F. 

Restrictions  on  Tires  and  Gaso-  Aml?icQn''insu! 
line  Bring  Further  Contrac-  indemnity 
tion  on  Premiums  Written  comden 

Centra!  Monuf. 

Com.  Casualty. 

LOSS  RATIO  UP  jL°3ie 

— ,  Employ.  Reins. 

AutomobUe  underwriting  experi-  F^el'oTintur'*'' 
ence  in  Canada  further  reflecrcd  Fideiity-Phemx. 
gasoline  and  tire  rationing  during  Assoca.  . 
past  year,  total  premiums  written  by  Gca'cas  o'° a' 
companies  licensed  with  the  federal  Gen.  Fxchonge.' 
government  again  recording  a  mater-  5®'’- 
lal  drop  as  compared  with  preceding  cfc^ns  f'X'"'’  ! 
year.  At  $18,895,150,  premiums  re-  G.  Amer.  indem 
ported  for  1943  showed  a  reduction  S 
of  about  $1.4  millions  from  previous  Hartford' Acet . 
year's  total  and  were  down  approxi-  Hartford  Fire  . 
mately  $4,570,000  as  compared  with  ' 

macm.  in^ur. 

figrure.  Qf  fsj  A. 

Total  net  losses  incurred  during  '-'I'crtv  Mutuoi 
'^8,622.966,  otlly  '-MTrvraTd-  Ccs^.' 
about  $4p.OOO  lower  than  losses  for  Mercur®  .  .  . 
1942.  Hence,  on  reduced  premium  in- 
come  la.st  year,  average  loss  ratio  of  MifwiXc' m..' 
all  companies  was  moderately  higher  Mutuoi  impie. . 
at  45.64  per  cent  as  compared  with  '"• 

42.72  per  cent  year  before.  For  1941,  lyot!  Union  '  *! 
on  total  net  losses  of  $11,525,765,  aver-  Newark  .  . 
age  loss  ratio  was  49.12  per  cent.  Tl®*  _ 

Canadian,  British  and  foreign  com-  n.  y.  Under, 
panics  all  showed  a  reduction  in  total  North  star  .  . 
net  premiums  written  last  year.  Av- 
orage  loss  ratio  of  Canadian  and  hierthwcst.  Not. 
British  companies  was  higher  than  Ohio  Former.;  . 
in  1942  while  foreign  iximpanies  had  pI’oJ’iri 
a  moderately  lower  average  loss  ra-  oueen  ot  Anier. 
4io.  • 

Total  premiums  written  by  Cana-  ' 

dian  companies  amounted  io  $7,940,-  sonngfieid  !  ! 
716  at  which  figure  they  were  more  Form  Mut 
than  $310,000  lower  than  for  prrviou.s  Travelers  Fire  ’ 
5’ear  and  about  $450,000  below  1941  Tmvelers  indem 
figure.  Total  net  losftc.s  of  thus  group 
amounted  to  $3,711,957  and  showed  un'I'd  Pn-ihr. 
an  increase  of  over  $450,000  as  com-  u.  s.  f.  &  &. 
pared  with  1942  but  were  doi^m  $267.- 

000  from  1941  total.  Average  lo.ss  ratio  . 

of  Canadian  companies  was  46.75  per  Tnt.,  1943 

cent  for  last  ycai-  as  again.st  39.47  per  ,,,^2 _ ; 

cent  for  1942  and  47.41  per  cent  for 

1941.  I  Grond  Tot.  for 

Britisli  companies  wrote  total  net  . 

premiums  in  1943  of  $5,681,777,  a  re-  Gmnd  Tot.  for 

duction  of  $396,000  as  compared  with  . 2i 

previous  year  and  of  $1,095,000  as 

compared  with  1941  figure.  Total  net  rm,- - 

losses  of  that  group  amounted  to  $2,-  Pub 

387,379,  an  increase  of  $50,000  from 

year  before,  and.  with  lower  total  of  voiumo  nf 


New  Enqolrvf  . 
Hew  Homoshire 


I  GronW  Tot.  for 


50,744 

32,648 

129,702 

22,619 

5,631,777 

2,387,379 

6,077,306  2,337,087 

nies— 

—220 

1,413 

11,888 

4,060 

3  662 

1  699 

12.494 

7,832 

3,366 

999 

181  ,449 

70,104 

474,410 

255  578 

2,412 

598 

20.007 

6,338 

None 

None 

15,310 

3,442 

2,336 

746 

11 1,161 

98  014 

5,137 

1,088 

17,503 

5,040 

67,416 

56,485 

391 

39 

49,029 

27,314 

142,153 

83,397 

765 

187 

.  None 

23  485 

106,647 

47,576 

217,177 

181,372 

69,389 

17,790 

43 ,36o 

36,345 

137,906 

31,423 

70,047 

33,013 

30,936 

9,001 

2,315 

104 

191,832 

111,037 

35,201 

19,243 

196,100 

109,341 

48.685 

35,084 

16,165 

3,499 

18,984 

7,482 

513,089 

210,62.5 

95,495 

64,925 

1 1,668 

4743 

241 ,597 

114,614 

5,581 

4,092 

166,915 

77,981 

2,315 

104 

75,159 

29,322 

86  056 

37,374 

12,981 

3,826 

17,542 

5.740 

1,395 

1,073 

10,781 

4,614 

1  817 

508 

1  936 

947 

156,209 

83,355 

5,290 

934 

6  814 

2  432 

9,126 

,  8,961 

2,553 

7K4 

IR  R79 

4  934 

21,253 

6,922 

.8 1 .765 

12,1  16 

48,584 

1  7,198 

2.:?t  1 

3,086 

48  83  7 

35,803 

77,215 

24,92/ 

^;;i 

438 

50. .356 

Ift  7^*19 

312,7'’4 

0  7.090 

ion. 401 

47,309 

4.1 10 

2.1  29 

37,048 

24,453 

315,581 

9S.Ot  ’ 

6n.nso 

40  549 

412,244 

145,833 

5  272,666 

’,523,630 

5,962,977  3,074,089 

8,895,159  8,622,966 

20,292,516  S, 668,314 


Public  Liability 


♦^00*5  Mrt  oI  ’  according  to  abstiv,c 

$3,336,839,  average  loss  ratio  was  49.24  from  Ottawa.  Total  net  pro 

per  cent.  miums  written  on  this  elas.s  of  hii.si 


over  $3  million  from  1941  figure.  Net  j 


losses  last  year  on  other  hand  wer 


Total  net  losses  incurred  were  only 


^  1  .  1  t  n  t  wuu  aim  avc.agu  .uas  lauiu, 

net  losses  of  accordingly,  w'as  lower  at  27.21  ner 
$4,210  159  for  1941  average  loss  ratio  as  compared  with  30.46  per  cent, 
was  50.75  per  cent.  -  -  ^ 


automobile  field  than  any  other  cora- 


For  1941,  on  total  net  losses  of  $803,- 


1.  ^  .  j  ^  i'uonc  Jjiaoiiny  ousiness  wriiten 

483.  On  net  losses  incurred  of  $393,-  .hic 

v,  j  1  f  f  -1  total  premiums  of  this 


967,  company  had  a  loss  ratio  of  51.33 
per  cent.  Halifax  Insurance,  another 
Canadian  company,  ran  'Wawanesa  a  ’. 
reiT  close  second  with  net  premiums  g^g 
■written  of  $759,519.  On  net  losses  in- 


company  was  50.04  per  cent.  Abstract 
figures  issued  by  Dominion  Insurance 
Department  on  Automobile  insurance 
•re  as  follows;  ^ 

Net  Net 

premiums  losses 
written  incurred  Ratio 
Can.  Companies  $  $  p.c. 

Beaver  ....  None  *  None  .... 
Brit.  Americo  .  324,061  172,019  53.08 

Brit.  Conodion.  <33,975  52,051  54.23 

Brit.  Empire  .  .  122,563  65,804  53.69 

Con.  Accident  .  162,854  57,893  35.55 

Con.  Security  .  143,478  48  703  32.80 

Conodion  Fire  .  " 

Con.  General 
Con.  Indemnity 


group  amounting  to  $1,406,461  agains 


199,472  104,490 

312,487  160,536 

258,126  113,771 


Con.  Mercantile  145,928  76,793 

Con.  Security  .  187,702  82,721 

Casualty  .  .  .  166,684  67,474 

Comm.  Mutual.  144,384  76,010 

Consolidated  .  166,244  83,419 

Dominion  Fire  .  36,470  8,503 

Dorn,  of  Con.  G.  522,008  186,446 

Fconom.  Mutual  297,409  138,003 

Federal  Fire  .  .  12,269  4,375 

Fidelity  Insur.  .  141,102  78,513 

Gen.  Acc.  of  C.  620,706  238,393 

Gen.  Security  .  126,697  49,821 

Globe  Indemn..  191,193  52,710 

Gore  District  .  105  307  33,603 

Guordion  Insur.  503,052  290,165 

Halifax  ....  759,519  380,085 

Hudson  Boy  .  .  None  Nor.c 
Imperiol  Gucr. .  126,630  64.531 

Imperial  Insur..  34,345'  14.648 

Llverpool-Moni.  20,840  5,914 

ton.  &  tone.  G.  188,190  85.687 

tondon-Conodo  62,463  26,448 

Mercantile  .  None  None 
Occidental  Fire.  23,779  10213 

focific  Coost  .  33,243  13,999 

Pioneer  None  None 

Toronto  General  255,671  131,864 

Wawonesa  .  .  767,483  393,967 

Vtellinoton  .  .  211,686  84,188 

V'estern  .  .  .  465,691  258,190 


Western  .  .  .  465,691  258,190 

Totols  for  1943  7,940,716  3,71 1,957 
Totals  for  1942  8y2yi,6l3 

British  Companies — 

Anqio-Scottish.  34  011  13  999 

Atlas  ....  146,4,22  64,004 

Bonkers  &  Trod  46,677  12,496 

British  General  56,643  20,136 

British  low  .  .  21,504  6  543 

British  Ook  .  .  38,595  27,518 

British  Traders.  107,937  39,819 

Colcdonion  Ins  32,524  8,053 

r.or  and  General  36,54 1  9,280 

Centrol  Insur.  .  None  None 
Century  .  .  .  .34,775  13,999 

tomm.  Union  A,  99,177  39,472 

CornhiK  109,780  31.396 

Drapers'  O  Gen,  15,702  9,044 

Employers'  tiab.  434,976  157.605 

Gen.  Acc.  F.  1.  274,779  10->,484 


Guordion  Assur.  362  None 

Guildhall  .  .  .  163,478  64,537, 

tow  Union  &  R.  43,808  7,471 

tegol  &  Gen.  .  13,990  4  754 

t  &  L.  &  G.  .  105,218  29  908 

Lond.  &  County  23,089  7,567 

tend.  &  Lone.  49,642  12,045 

lond.  &  Provin.  28,667.  16,127 

torsd.  Cr  Scott.  17.362  3,285 

lond.  Assur..  70,270  48,814 

ton  Guoronfeo  283,440  148,447 

Marine  11,768  5,017 

>«orr>.  Marino.  61,281  21,745 

"Motor  Union  .  152,422  73  275 

Mew  Zeolond  .  18,003  3.960 

North  British  .  105,663  37,194 

hlorthem  Assrjr.  187,634  105,876 

Norwich  Union.  404,851  200,037 

Oceon  Accident  315,626  113,765 

Polotine  ,  .  35,403  12,558 

Potriotic  .  -  15,341  6,450 

Pearl  .  177,456  66,705 

Photnix  Assur..  250  716  147,257 

Pros'incial  .  .  125  357  65,471 

Pruden.  Assur..  253,443  111.685 

Oueensland  .  .  14,974  552 

Boilwov  Passen.  75,333  37.388 

■oyal  Fxchonge  59,671  50,662 

loval  Insuronce  247,131  73,576 

Icottish  Metro.  50,840  37,797 

Icottish  Union  108,221  59,474 

i^th  British  .  None  None 
Southern  .  .  11,337  4,666 

Sun  Insurance.  54,453  37,582 

Union  Assur.  .  42,484  15,102 

Union  of  Cant.  200,454  73,947 

Union  Marine  .  137,533  58,722 


250716  147,757 

125  387  65,471 


stract  figures 

herewith 

Xet 

Net 

premium 

5  losse.^ 

xvritten 

incurred 

P.atio 

.$ 

$ 

To 

j  Canadian  rompanics— 

Brit.  Amerita... 

3.5.4.34 

o.Tns 

27. 4  S 

Brit.  (’ntiadiflTi. 

(J.TL'n 

2.000 

44.6; 

Frit.  Ilmpire  . . 

14.366 

T-TO 

26.0.7 

Frit.  Xorthxx'n. 

h.d:*: 

-  -8.sr, 

C’anada  Accident 

44.00(1 

2:i.4f»2 

Canada  Sro'tv.. 

T.OS.T 

1.4.S4 

IS.  71 

Canadian  Firr.. 

T.l.v. 

1..VR2 

22. 1 1 

Canadian  Gen. . 

1.5S,0J4 

4:.i.v, 

*26.  ('>s 

Can,  indomnitv 

184,4.5.8 

40. OSS 

•*1  T! 

Can.  ATcrcantilo 

2.169 

•  102 

.S.8.- 

e^an.  Surety _ 

.‘^4.5.77 

7.  *2 1.7 

20..8,'> 

Casualty  . 

14,951 

9.1.57 

61.2." 

Commerce  Alul. 

:.ir»o 

102 

8.S." 

Con.soIidatn  ;  . . . 

:.0R4 

.'1.71S 

124.6f 

T>oni.  of  Can.  (J 

50.710 

7.0.77 

]".,91 

Fconomicai  Mut 

S.77.7 

7  in 

*  7.SS 

Federal  Fire  .. 

1.S48 

516 

*‘0  .7.' 

Fidclit.v  In.sur. . 

.38. 293 

40,91 

Gen.  .\cc.  of  C. 

160.6:;s 

so.nss 

,7.7. 6." 

General  Soc’tv. 

31.819 

0.71S 

30.74 

Globe  Indemnity 

20,975 

2i..”.r 

Gore  T)istri<  1  . . 

;hto« 

1 72 

4.sr 

Gunrdi.ati  Onsur 

so. 40.5 

15.187 

16.00 

Halifax  . 

96  492 

15,5:!0 

.16.  or 

Hudson  Bay  .. 

None 

Xone 

Tmperial  G’ter.. 

,10..'».s.s 

7,77;» 

28.45 

Imperial  insin.. 

2,967 

1.124 

77.88 

Ig  Bfinc.  (Ftcc 

OD.I.'tO 

1G.H07 

.50.11 

Occidental  Fire. 

1.2.31 

422 

3t.28 

'foronto  General 

129,292 

34,561 

•26. 7.1 

M'awane.sa  ... 

13,023 

16.386 

r25.S2 

Wcllinston  .... 

.707 

X'one 

XVestern  . 

49,  .597 

16.377 

33.02 

Totals,  ini.3.. 

1,406.461 

4.33,‘276 

30.81 

'Rota  Is.  Ib42.. 

1,268,523 

396,401 

G1.25 

BrlUfih  Companies— 

Alliance,  .^s.'-iir. , 

Xone 

2.  TOO 

.\nslo-ScoUi.sh  . 

5,497 

—4,814 

Atlas  . 

13,779 

noc 

2.2i 

Car  &  General. 

Fi.o-sr* 

,s.773 

62.  ,50 

Centur.y  . 

:.6so 

.”...777 

1.32.72 

(Commercial  Un. 

15,1.38 

8,707 

77.. 7*2 

Employers’  Hiab 

2.59,296 

100,304 

38.68 

G.  Aec.  F.  &  L, 

40.1S(» 

11.912 

21. *22 

'Juildliall  . 

15,289 

2..77;> 

16.70 

N.axx'  1'.  &  Kock 

,8.  ,507 

291 

7.42 

Gegal  &  Gen... 

1(1.441 

017 

1..V) 

F.  &  U  &  Globe 

10,917 

2.330 

21. '2-8 

London  ft  Prov. 

.5.n7S 

5,710 

306.17 

r^ondon  8  Scot.. 

S.060 

511 

6.34 

Ixxndon  As.sur. . 

10.063 

flon 

7.00 

London  G'tee  , 

.51.467 

1.5,114 

20., '*.7 

Motor  Union  . . 

:»os 

6 

2..8'S 

Xow  Zealand,. 

L’S.*! 

Xone 

Xorth  British., 

27, (554 

2  732 

8.43 

Xorth’n  A.ssur. . 

no.o4r; 

12.1.34 

.”o.:’.8 

X’or^ich  Union. 

.51.731 

14.360 

27  76 

Ocean  Accident 

5o.  1  *21. 

.3,767 

7.00 

Pearl  . . 

31,372 

R.  767 

21, .57 

Phoenix  Assur. . 

37,245 

.S.7S.S 

2.3.70 

Prudential  A.ss. 

12'2..847 

4.234 

3.45 

Queensland  .... 

1.6,31 

None 

RIy  Passengers 

10,834 

0.76 

8.61 

Royal  F..xi'hanRe 

49,,%7 

.7.7.0.76 

70.. 30 

Boyal  Instir.anco 

0.1.  soo 

19,8.5.3 

20.71 

Scottish  Afotrop 

1..872 

oso 

32., 35 

.South  British.. 

Kone 

Xone 

.Sun  . 

9.4.59 

.7..7fM) 

37.95 

Union  Assurance 

6.171 

*2.02.7 

47. 10 

l’nion  of  (’anton 

IOS.40.5 

56.0.3.3 

28.70 

Union  Marine.. 

29.442 

6.404 

21.75 

AVorld  Marine. 

70.710 

3,992 

20.24 

Yorkshire  . 

19,571 

.788 

3.00 

Totals.  inl3.. 

,•292,648 

341,824 

26.41 

Totals.  1942.  .  1,102,310 

oS7,06(> 

3,5.20 

Forrljtn  Companies— 

Arex  Indemnity 

11.200 

10,204 

91.11 

Coniniereial  Cas 

24,723 

.3.011 

12.  IS 

Continental  Ca.s 

L’3.707 

4.1.36 

17.38 

Enipirs  Reims.. 

12,'2»4 

1.5,000 

122.01 

Fidelity  &  (.'as. 

281 

X'one 

(Jen.  Cas.  of  Am 

16,8,30 

4,287 

■2.5.4  V 

General  Reinsiir 

19.693 

-18,000 

G.  Am.  Indemn 

9,470 

i7.o04 

58.12 

Hartford  Aec.  . 

36.771 

,5,906 

16.06 

Indemnity  Insur 

75.66.5 

1(7.000 

14. .52 

Liberty  Mutual. 

0.728 

—2.221 

5496  Lumbermen.^  M. 
Maryland  Ca.'.. 

41  16  Metrop.  Tii.n - 

44.50  Northwe.st  ('a*.. 
35.55  Travelrr.s  Inden-r 
36  89  'rrave1er,s  In,»vir. 

42  70  I'.  S.  Fid.  &  C. 


• 

4  1  U.  ’b.  Guarantco  3,10 

T  420 

II.W 

4  l^urich  . 

..  45,42 

;  14,303 

31.93 

2  Totals,  1943 . 

.  7,56,81 

J  165,258 

21. SI 

5  'I'otals,’  1912. 

.  ,  713,446  154,963 

21.72 

1  Grand  Totals  for 

5  . 

.  3.453,921  949.3.58 

27.21 

9  1  Grand  Totals  for 

8  . 

.  3,984,27 

9  939.324 

30.46 

4 

7 

g 

s  Inlond  Transportation 

i  Underwriting  results  on 

Inland 

o  Transpoi'Dation  insurance  busme:j.s 

0  last  year,  abstract  figui’cs  show 

again 

^  reflected  wartime  activity  in  general 

business  conditions.  Total  premiums 

7  written  on  this  class  of  insurance,  at 

■^  $1,597,559  showed  a  gam  of  $160,000 

]  over  previous 

year’s  figure  and  were  \ 

1  nearly  $344,500  greater  than  1941  to- 

.  tal. 

9  Total  net  losses  in  1943  were 

about 

$55,000  lower 

than  those  for  preced- 

5  ing  year  but 

were  up  over  $161,000 

as  compared 

with  1941.  Average  k's.s 

7  ratio  was  35.46  per  cent  in  1943  as 

g  against  43.22 

per  cent  in  1942  and 

5  32.35  per  cent  in  1941 

.  Abstract  fig- 

I  ures  herewith 

Net 

Net 

premiums 

losses 

written 

incurred 

Rotio 

y  Con.  Componics 

s 

$ 

p.e. 

7  Acadia  . 

1,122 

324 

28.88 

g  Brit.  America  . 

22,109 

10,717 

48.47 

J  Bnt.  Canadian . 

None 

None 

^  Bnt.  Northw.  . 

1,419 

None 

7  Conada  Acc,  . 

6,440 

—2,074 

T  Canada  Secur. . 

1,380 

355 

25.72 

^  Canadian  Fire 

2,7S3 

284 

10.19 

)  Can.  General 

19,243 

5.918 

.30.75 

f,  Can.  Indemnity 

25,082 

4,925 

19  64 

7  Can  Mcrcanlilo 

1,230 

785 

63.82 

Can.  Surety  .  . 

1 ,836 

1,278 

69,61 

5  Commerce  Mu!. 

1,242 

785 

63.20 

Consolidated 

16 

None 

9  Fconomicol  Mut 

813 

456 

56.0'? 

1  Fed  Fire  of  Con 

65 

None 

^  Gen  Acc  of  C 

1,893 

558 

29..i8 

7  Gen  Sccuiify  .  . 

333 

18 

5.41 

4  Globe  Indem 

4. 2.8  3 

721 

16.83 

)  Gore  Drdrict 

4  1  40 

1  ?9 

3.12 

7  Guardian  lr>5ur. 

2,328 

2,543 

109.45 

Hnidnx 

14,062 

'1.021 

.’S.59 

North  Empiia  , 

748 

78.88 

Pncific  Coast  , 

2,708 

1,333 

40.41 

Relionce  . 

Non? 

No»>c 

5  Tdonto  Gen.  . 

15,745 

4,664 

29.62 

»  \l^'awane*•a  ... 

8  5^7 

6.7/7 

SO  71 

)  Wellinqton  .  .  . 

292 

19 

6,51 

)  Western  . 

30,395 

14,725 

48  45 

Tot.  for  1943 

170,109 

59,487 

34.9/ 

Tot.  for  1912 

166,529 

50,130 

3005 

’  1  British  Companies — 

Atlas  . . 

6,356 

2,503 

39,38 

-  B.’-itish  Crown  , 

935 

fJone 

British  Low  .  ,  . 

42 

-24 

British  Oak  .  . 

2,068 

616 

29.79 

C.entur\'  .  .  . 

7,206 

2,828 

39.25 

Com.  Union  A. 

657 

910 

1  38  5! 

Eaqio  Stor  .... 

2,796 

491 

17.56 

Employ  Liobility 

578 

70 

12.1 1 

FssPx  &  Suffolk 

384 

107 

27.86 

Gin  Arc  F  Cr  L 

1,410 

1  10 

7.80 

Guildhall  . 

8,412 

644 

7.66 

Indem  Marine  , 

21,610 

8,473 

39.21 

Lrqal  fr  Grn. 

16,375 

4.951 

30.30 

L  V,  &  L,  &  G. 

19,793 

2,959 

14.95 

Lon  0  Lon  Ins 

44,256 

5,017 

1 1.34 

London  Assur,  . 

32,656 

2  297- 

7.03 

London  Gtoc  .  . 

3,740 

1,079 

78.85 

Marine  ..... 

34,788 

5,845 

16.S0 

New  Zealand  . 

5,578 

195 

3.43 

North  British  . 

2,146 

534 

24.88 

Northern  Assur. 

5,551 

748 

13.45 

Norwich  Union. 

7,834 

4,263 

54.42 

Ocean  Accident 

1  747 

107 

6.12 

Oceon  Marine  . 

146 

None 

PeOrl  . 

4,563 

5,275 

155,60 

Phoenix  Atsur. 

7,556 

3,037 

40.14 

Pruden.  Assur.. 

172,555 

61,605 

35.70 

Oueenslond  .  .  • 

1,064 

80 

7,52 

Roilwoy  Passen. 

331 

62 

17.66 

Royal  Exchan.. 

36! 

-240 

Royal  Insur.  .  . 

23,953 

3,866 

14.90 

Scottish  Union. 

270 

None 

Sea  . 

586 

41 

7,00 

Stor^.  Morine  , 

None 

None 

Sun  Insurance. 

1,365 

440 

32.23 

Union  Assur.  .  . 

503 

80 

13.90 

Union  of  Cent. 

4',849 

23,915 

49.98 

Union  Marine  . 

2,350 

647 

27.53 

World  Marino  . 

250 

112 

44.80 

Yorkshire  .... 

6  391 

3,067 

47.99 

Tot.  for  1943 

499,131 

146,720 

29.39 

Tot.  for  1942 

450,789 

137,881 

34,26 

Foreign  Componics— 

Aetna  Insur.  .  . 

54  997 

14  753 

25.83 

Aqricuitural 

7.209 

2,828 

39,23 

Aliiaixe  Insur. 

19,550 

1,195 

.6.11 

Amcr.  Alliance 

552 

143 

26.27 

Amer.  Insur.  .  . 

5,493 

5,713 

103.97 

Automobile  Ins. 

21,P?3 

6,138 

27.99 

Boston  Insur.  . 

9.075 

2,697 

79.72 

Camden  ...  . 

4  '52 

3  974 

82.58 

Cent.  Manufoc 

7.97 

-680 

Columbio  .... 

4,263 

755 

I-/.-’! 

Connecticut 

1  1 .808 

3,113 

26.36 

Contin-n,  Insur. 

IS  963 

833 

4.39 

Farjl?  F're  .  .  , 

399 

None 

Eauitoble  Fire  . 

2  362 

623 

26.38 

Federol  Insur. 

7  904 

■  -2 

Fide!ity-Phcnix 

19,126 

14,064 

7.3.53 

Fire  Association 

1  ^,666 

9  446 

69,12 

Fireman's  Fund 

3.383 

3  319 

98.1 1 

First  American 

1  921 

-533 

Gen  Insur  of  A 

4  353 

485 

i  i.ie 

Glens  Falls  .  . 

6  672 

3,651 

54.72 

G.  Amer.  Insur. 

4,976 

1,301 

76.15 

Fortford  Fire 

1  50,0190 

86  970 

57.98 

Home  InsurarKre 

180,460 

69,939 

38.76 

Ins  Co  0^  N  A 

I  10,740 

38.985 

35.16 

Lumb.  Insur.  . 

1,267 

226 

17.84 

Morvlard  Insur 

S74 

None 

Michiqan  .  . 

946 

98.34 

Milwouk  Mcch. 

4,257 

542 

12.73 

Nat. -Ben  Fronk. 

17,465 

1,284 

7.33 

Nat.  F.  of  Hnrt. 

3  312 

259 

7.37 

Not.  Union  Ft-e 

3,597 

None 

M.  Y,  Unde-writ  • 

lis 

7,1  in 

777.75 

Niooarn  . 

1,200 

10,753 

896.68 

North  Rive:' 

None 

R 

North  Star  .  . 

162 

35 

71.60 

No'’lhw.  Mut.  , 

4,067 

2  994 

73.67 

Poficif  Fire 

1  630 

697 

427.61 

Philadelphia  F. . 

3,151 

112 

3.':5 

Phoenix  Insur.. 

19,567 

5,159 

26.37 

Prov.  M'oshma. 

3  6S2 

208 

5.70 

Oue^'n  of  Amcr. 

1,676 

None 

St.  Pnul  Fire  . 

112,717 

25,607 

7T  . 

.7ecurit5' . 

1  492 

IR 

1.71 

Sertrnel  . 

241 

738 

“7.93 

Sorinofield  ,  .  . 

8,426 

8,273 

9R.1S 

Tra''c!ers  Fir.?  . 

11,693 

1,455 

12.44 

U  S.  Fire 

1,8,006 

7, 0=^0 

39.70 

'Ve.«('rh''stcr  .  , 

18,006 

7,05R 

39.20 

World  Fire  .... 

23,356 

15,648 

61.71 

Tot.  for  1943 

928,299 

360,295 

38.81 

Tot.  for  1942 

809,900 

413,287 

51.03 

Grand  Tof.  for 

1  1943  . 1,597,539 

566,502 

35.46 

1  Grand  Tot.  for 

1  1942  ,  .  1  437,515 

621,298 

43.22 

- 

Windstorm  Insuronce 

Xot 

Xet 

J 

c 

protniuni 

?  losses 

1 

Tvritten 

incurred 

n.Rio 

$ 

$ 

T. 

1  Canadian  rompaniet— 

Acadia  . 

184 

2.5.5.. 5fi  I' 

Brit.  America. 

.947 

2*J0 

.H.8R  L 

Frit.  Cane(li,in 

r.RR 

238 

f>R.76  , 

Brit.  Empire.  . 

— aa 

Hiitifdi  N.  \V. . 

7 

None 

...  ' 

fanad-n.  .8ecur. 

V  188 

4 

2.13  ^ 

fail.  Fire  .... 

,548 

166.37 

Tan.  General  . 

181 

Xone 

Economical  Mut  8.774 

1.26R 

H.R2 

1  lorn  Fi.atrict  . 

H.OO.*? 

ti.r..58 

4.5.10 

Halifax  . 

.059 

Ti2(l 

Imp.  G'tnn  ft  ,\ 

IT’ 

7” 

63.18 

tjnndon-r.mad.a 

X'onc 

Xone 

Mnrc.intiln  .... 

1 

Xone 

....  ( 

Xorth  Empire. 

IS 

1*2.1 

2**6.21  ( 

PortaKn  la  I’r 

0,6(10 

•-•.147 

66.86  F 

tjufbno  . 

IS 

Xone 

....  1 

f>eliance  . 

1*00 

11 

4.33  t 

Toronto  G.?n.  . 

118 

Xone 

....  ( 

lVn,w.anc5a  -  •  •  • 

.M,7.51 

40.7S7 

74.10  < 

TYrt-toin  . 

1,V’ 

ITS 

113.82  I 

Totals.  1943.. 

fiS.SSI 

62.31  I 

Totals.  1942 

.SS.tGI 

35,162 

Si*.. 54 

British  CompBni<*» — 

( 

BriHsli  (*rown,. 

46 

Xone 

British  Trader. «. 

KS 

10 

17.21 

China/ . 

R 

1 

12.  ,50 

EmpI  I.iablllty. 

316 

19 

6.01  7 

Guildhall  . 

Konn 

None 

l.axx'  Union  ft  R. 

None 

None 

L.  ft  Lane.  Jn.s. 

489 

604 

123.52 

London  A.'i.'ur. . 

None 

Xone 

Tjondon  G"tPe.. 

48 

123 

258. '.’3 

Merchant.s  Jl.ar 

—4 

21 

_  ' 

Xorwich  T'nion. 

1.219 

.(W.7R 

Pea  r!  . . 

IT,'. 

15 

11.11 

Phoenix  A.«snr. 

512 

4.”.U 

123.73 

Piudcntial  As*. 

170 

Kons 

.... 

.Scottish  Vnioii..  42.5 

’.'Couth  Ri'itish..  311 

I'nioM  of  Canton  P!i 

L'nion  Marino...  48 

'rotais,  laio...  ::.4:>s 

Totals,  IWJ...  a.iiw 

Foreign  Companies— 

Aetna  Insur _  119 

-Ssrlcultural  ...  .5 

.Mliance  Insur..  l,ol.3 

Anicr.  -Mliaucc.  -’I 

.\inoi.  Insur.  ..  I'll 

Iloston  Insut.  ..  ;>2 

Central  l.'mon..  -  I 

Citizens  .  1'1 

Colnntbi.a .  -'1 

I’onneeth  lit  Fire  "17 

Continental  Ins.  3.187 

liasle  fire  ....  - 

Hquitable  K  &  M  «:{ 

Hurekii-Scenr. . .  ! 

Fiilelity-Phonix .  3,6lu 

Fire  .\ssociation  So 

Firemen’s  Ins...  1'-’ 

Fir.si  American.  ".s 

,  Ccn.  In.s.  of  .\m  .541 

Glen.s  Falls  ....  !rj:; 

<l  Amcr.  liu-...  4MI 

Hanover  .  .51 

Hiirrlware  Heal.  41 

llartforrl  File..  ,".5..".!mi 

Homo  Insur .  IT.r.lil 

Imperiil  As.-ui.  IS 

In.s.  Co.  of  l.'JI'.i 

Jaimlii  rn.on's  M  IS 

Numhi-r  Mutual.  5 

Mar.vland  Jn.s. ..  23ii 

.Mercury  .  125 

Motro|s>Iitan  F.  — 3 

Jlirhigan ■  Fire . .  Ils 

-Mill  Civncr.s  M.  Ion 

■  -Mut.  Implement  I’.s 

Nat.  Fire  .  2.111 

Nat.  I  nion  Fire  2.T.5S 

X.  V.  Cndeiw..  l.ois 

Niasiii  i  .  I  It 

N'orlhca.strrn  ..  ^1 

North  Kivcr  ... 

Nortliw.  IMiitnal  4 

Northvv.  Nat'l..  — I 

Cliila.l.  F.  .1  M.  —11 

Phoenix.  HaCf.  .525 

Prov.  WasluiiK'n  IS 

Itetail  Numb'iii,  2,113 

.St,  I'liiil  Fire...  2,.53l 

heeui'ily  .  273 

Sontini.l  .  30 

.sprimiTlelrl  ....  1.ni‘i 

'rraxel.'r.s  Fire..  I 

I'nile.i  Firem.  .  24 

Cnileil  Mutual.  82 

r.  S.  Five  .  1S5 

M'est.hester  ...  78 

AVorl'l  Fire  ....  4.5 


121  20.18, 

Kone  - I 

17  17.17  1 

123  2,511.25  I 


ILOSS  EXPERIENCE  ! 
I  HAIL  INSURANCE 
;  POOR  LAST  YEAR 

;  Ratio  of  Losses  to  Net  Pre¬ 
miums  88.84  p.c.  Against  i 

.58.79  p.c.  In  1942  j 

PREMIUMS  OFF 

Last  year  was  a  period  of  unfavo.  -  . 
able  undsruTitlng  experience  in  ilic  ! 
Hail  Insurance  field,  abstract  figuics 
from  Ottawa  reveal. 

Total  premiums  written  by  all  Do¬ 
minion  licensed  companies  in  1043 
amounted  to  $1,774,093.  at  which  fig¬ 
ure  they  showed  a  contraction  of  !?.5.s 
than  $100,000  as  compared  with  ii.-c- 
ceding  year.  They  still  remained  far 
ahead  of  194rs  meagre  total  of  oiil.’ 
$749,081.  ‘  ! 

Aggregate  losses  amounted  to  $1.-  , 
585.347  and  were  more  than  $500,000 
or  close  to  50  per  cent  in  excess  of  | 
those  for  1942.  Average  loss  ratio,  .ac¬ 
cordingly.  was  up  very  widely  at  89  3C  I 
per  cent  as  compared  with  57.83  per  I 
cent  in  previous  year.  For  year  1941,  | 
on  total  net  losses  of  $402,961.  aver-  j 
age  loss  ratio  was  53.79  per  cent.  Ab-  j 
stract  figures  herewith:  | 

Xrt  Nf't  ' 

proniliniis 

wjittrn  incurred  Kntio  j 

$  $  Tv 

<’nnn(linn  C'ompnnir**— >  ' 


Founded  in  Scotland  1836 


Estoblishcd  in  Canada  1867 


(Lin.T'lR  Security 

IS.  1.52 

LM.5R7 

Hv  fr: 

('nn.  Mercantile 

l.."»R|» 

1R7 

ULR". 

(’oumicrce  Mtit. 

l.."S!» 

487 

oO.HI 

l4<'U'l*>n -Can.ida . 

Xone 

Xone 

Beii.'incc  . 

Xone 

XolU' 

U 'nvanc.«a  . 

lo.riTi 

34,709 

1 13.52 

Total?. 

,51,901 

.57,270 

110.31 

Tetal?.  1912.  .  . 

Ro.iOt 

31.198 

37.77 

Total.*,  int2... 


Gnnd  T'">tals 

ir»ir,  .  Rd.'ji 


I J f:i  ii'l  T«"»t  ala  Tr»r 
IPIC  . 


Personal  Accident 

Total  net  premiums  written  on 
Pciisonal  Accident  insurance  last  yea’.' 
were  moderately  higher  than  thase 
for  1942  according  to  abstract  figure, 
from  Ottawa,  showing  an  incrca.se  of 
nearly  $250,000  at  $3,598,487.  Total 
for  1942  was  only  .slightly  in  cxcc.ss 
of  the  1941  figure  of  $3,306,866. 

Total  net  losses  in  1943.  however, 
showed  a  somewhat  greater  relative 
expansion,  being  about  $160,000  liigh- 
er  than  for  previous  year  at  $1,241,- 
703.  Average  loss  ratio,  as  a  conse¬ 
quence.  was  up  at  34.59  per  cent  from 
32.41  iier  cent.  For  1941  on  total  net 
losse.s  of  $1,244,089.  average  loss  ratio 
was  37.02  tier  cent. 

Fiorelgn  companies  wTotc  more  than 
half  the  volume  of  this  class  of  busi¬ 
ness.  total  premiums  of  that  group 
for  last  year  amounting  to  $1,816,984, 
an  increase  of  more  than  $200,000 
over  1942  figure.  On  total  net  losses 
of  $609,624,  average  loss  ratio  of  for¬ 
eign  companies  was  33.55  per  cen'v 
as  against  32.08  for  1942.  Absti'act 
figuies  herewith: 

NVt  Xot 
promium.** 

written  ini. m  red  Ratio 


Canadian  ConipanirR — 
Rritish  America 
British  Canadian  I.*?.! 

British  Kmpiiv. 

Brit.  X'ortli’wn  .“*.S 

I'anada  Accifl...  44. *J 

(’anad'i  Ser‘t>..  r*.7 

i'anadian  Fire . .  4.li 

('an.  (.Icncral  ..  -T.s 

(’an.  Indcmnilv  .11,7 

Can.  Mercantile  2.4 

Casii.altv  .  o2.(l 

ComiiH'rrr*  Mut..  2.4 

Conf.  Idfe .  4,s 

( ’onsolidaied  ...  4 

Dominion  Fir»*.  Xot 

Dom.  of  ("an.  (J.  ITd.li 

Flilolit.v  Jn.‘5ur. .  d.O 

(Ion.  Acc  of  (Jan  r.d..* 

(.Jon.  Socurity..  1J»,2 

(Jlobc  Indemnity  .'>'.(1 

(Jr.  'vest  T.lfc..  24. h 


nrhlsb  i'nmpHnif  s — 
.Mlinnro  .\.«i*ur. .  29.292 

liondon  ^  Scot.  IT. *243 

Tolal”,  !9l;i,..  •16..I.3.4 

ToItIs.  tn*2...  38,262 

I  VoroiipM  Companies— 

'  .N'^tna  Insur....  3'^.9(»0 
.Mlinuer  lusur. .  N<mo 
Anirr.  Alliancp.  12,4^S 

I’m  Mail  .  Xono 

(‘itizou.i;  .  2U.tM>7 

i’ounretirut  K. .  4I.74<» 

Contliirntal  Ins.  1(17. “Uh 

l-'quitablo  F  iV'-  M  -XiilS 

Fi«lollty*l  ’lionix .  nd.93u 
•  »  ..Am.  Insur...  112,.”.''^ 
Hartford  Fire..  iri2.tr»7 
Homo  InsuranrE^  .Adi, *211 
In.-^.  Co.  of  X.A.  TO.jas 
.Ala r>  laud  Insur.  12.323 

Atichipan  .  S.(mh> 

Xcw  JOnf;laiid . . .  2.(iou 


23.'2.V;  79.3f» 

1(3.112  93.44 


o9.3(3S  S-t.dO  ; 


14.V35  115.20 
XoUR 

II.O-IU  8S.1!* 


TRADITION 

Is  a  Wonderful  Thing! 


Triulilion  is  to  a  com|>;iii\  wliul  roots  are 
1o  ;i  free.  It  jiroviili's  staliiliti.  And  it  laps 
ilei'P  .sources  of  cNpcricncr.  .  . 

.M.so,  liy  ils  iiasi,  \oii  can  jmlgc  a  com- 
liany's  present,  and  forecast  its  fuliire.  .  . 

Northern  was  esialilished  in  Seollaiid  a 
eciitiirv  and  eiglil  .\ears  ago.  It  has  heeii  I's- 
tahlished  in  I'anada  for  sex  enl.x -seven  years. 

Dnrin.g  lhal  time  it  has  esialdislied  a  repnt.i- 
tion.  ll.x  that  repnialion  yon  can  judge  ils 
rrliahililx .  Ils  tradition  is  xonr  gnaranire  of 
rqnilalilc  and  effieienf  serxiee. 

liy  insuring  with  Northern,  xoii  can  enjoy 
flic  licnefit  of  ils  long  and  liononralile  Ira- 
ilitiun. 

THE 

NORTHERN 
ASSURANCE  COMPANY 

LIMITED 

Aberdeen^  ScoHond  London,  Enflond 

Head  Office  for  Conodo;  Montreol 
ALEX.  HURRY,  Monogcr 

Winnipeg  Vancouver  Toronto 

R-  0.  Toylor,  Mgr.  W.  G.  Gcrrard,  Mgr.  F.  0.  Lucot,  Supf. 


4v.7(»2  l((«.«d 
th».s32  .M.ld 
9.7I(»  hi'i.sr. 
42,113  d2.!i2 

s>:.H 

112,1.31  !‘3.*23 

i:‘d.  Iftd  77.72 
J(1,4.'.3  m.32 


X.  V.  I’ndf'iw.. 

Xi-'tKfir.H . 

niilfidrlpht:i,  F. 

‘  I’luH'iilx  Insur. . 


Il.did  ll.d2S 
12.9:1  7.3.3.5 


niilfidrlpht:i,  F.  Xon.  Non,. 

I’luHMijx  Insur..  71. tin  '''(.7('d 

I’rov.  A\’a.«‘h'ton  (53.911  (59.ri71  10''.''d 

St.  Fnul  Firr..  4d.u*2l  53.197  11(5.21 

.'^entiml  .  2.h'‘u  2.‘2>''5  1U.3(» 

SpriupfirM  ....  l57.t*9S  7T.73."i  111.32 

Wrptrhe.stor  ...  (53,91 1  (»!(,. '*7.'»  In.'S. '’'('■ 

World  FIro  _  ll.WS  Id.dlS  113.13 


.33.5  r.d.T'ij  'rctals.  191.3 .  .  I.dTA.d-M  1 . 4.V>^.7n9  S,'*.! 

i.TiMi  ins>f;  'rotal.*^,  1912..  1.719.3,’19  l.n2'S.117 


4(5.021  53.197  11(5.21  j  tJr:m«l  T'^lals  for 

2.2m;  tU.3ni  1913  . I.7T1.(t9.3  I..5V..3I7  S9  .’ft 

(5.3, 91t  (»!(,. AT.'i  in.'S.'M'.  I  (.J rr»n. I  'I'ot :« l,i  for 

11. ws  iii.ms  ii:it;:l  inij  .  1.S71.002  i.fisi.pin  .5783 


Are  You 


l.nnn  20.5.5  j 
.■»(^i  103.52  I 


Halifax  .. 
iludson  Ba> 


Totals  for  1012  Si: 

British  Companies  — 


Foreign  Companies— 


•Jl.lCJS 

7.102 

2S.SI 

IS. 710 

3R.00 

I.THX 

to 

O.SI) 

Xone 

Xone 

118,246 

r.(L7S7 

20. oi 

1.7(11 

sj:; 

14.29 

‘.*T 

rj.!»2f( 

47.3i 

1.4S1 

.110 

17.11 

•J,  lOi; 

1.701 

70.86 

(i.slU 

1.S12 

,"..29 

‘JLLTOK 

42„",9 

Xon*^ 

217 

h:: 

Xone 

6S.7.".3 

20.212 

29.4ti 

8U.:73 

2(r..4.”1 

31.30 

817. 298 

27(>,00.1 

33.85 

icn — • 

•JR.  1  ::i 

2*2. 271 

79  17 

S.(H5I 

I.77S 

2*2.00 

2S,2*j;i 

Xnne 

1,138 

.”.•12 

nn.o.i 

H.171 

.5.721 

,10.. 10 

i7.r»oi 

13, 9,59 

70.75 

IMJ.IOI 

117,317 

15. 2 1 

22.738 

.3..S21 

16.80 

7.241 

1.317 

21.36 

JL1P2 

6.038 

63.91 

S.224 

1.7.12 

21.30 

(»,11(» 

2,160 

.36.31 

5.(H;i 

0R1 

27.0* 

338 

47 

13.91 

5.436 

6:!n 

11.59 

7(L*J11 

44,877 

63.88 

1„5S7 

175 

23.03 

17. 171 

H  7.”.‘> 

31.39 

14.260 

3,311 

‘23.22 

.38,731 

ii.7;u 

30.  *28 

101.370 

27„!81 

26.96 

6.773 

2,021 

20.80 

11. .333 

50. 1 0 

4.'5.7i:; 

1.5.919 

36.40 

20 

None 

29.611 

16.38 

1.()*J(1 

1,144 

23.67 

61.813 

21. '24  6 

31.37 

2,711 

817 

31.01 

39.331 

11,059 

28.12 

13,113 

.11(> 

39.1.50 

11.719 

29.93 

5,691 

Ool 

11.09 

4,.k80 

1  .fto.i 

24.13 

28.907 

10.871 

.37.62 

939,730 

371.646 

39.35 

928,398 

291,3'2S 

31.70 

iC8— 

5.218 

2,111 

40.51 

44,984 

21,793 

48.45 

711.237 

219.093 

29.44 

7.672 

391 

5.10 

— 1.5'2» 

None 

•J.’Jll 

10 

2.26 

(1.010 

3,1.31 

56.00 

2.  Ill 

— i,24r» 

S.002 

—07 

IS. 110 

8.22.”> 

4.5.31 

r»7  (577 

11.121 

*25.00 

21,396 

1.6S4 

■26.57 

l.WS 

l.(J33 

”3.27 

256,l'i89 

112.824 

43.95 

61 

None 

2,007 

-  1 

497. .536 

147.286 

20.00 

18,921 

5.962 

31.51 

120,659 

71,060 

58.89 

1,816,9.84 

609,624 

33.53 

1.604.371 

511,696 

32.08 

3.598,487  1,214,70.3 

34. 59 

receiving  the  benefits  of 
LOW-COST  life  insuranec'? 


HISTORY  HIGHLIGHTS  .  .  . 

imporlaut  to  every  life  insurnnre  buyer 

.Just  75  years  ago  the  first  .Mutual  T.ife  ropre.soiita- 
tivc  began  assisting  In’s  neighbours  to  gain  tlie 
lienefit.s  of  low-cost  life  iii8uraiK0  protection 
afforded  by  his  Company. 

Since  then  the  Mutual  Life  ha.8  grown  steadily  and 
.surely.  Insurance  jn'otection  provided  for  Cana¬ 
dians  has  advanced  from  $500,000  in  1870  to  over 
$680,000,000  in  1911;  and  in  the  intervening  ycar.s 
over  $85,000,000  have  been  paid  in  death  and  dift- 
ahilitu  claims,  $120,000,000  in  malnrcd  endow¬ 
ments.  annuity  payment.s,  etc.,  to  iiviiif)  p<dic]i~ 
holders,  and  an  additional  $89,000,000  in  dividends 
to  policyholders. 

At  the  present  time  180,000  Canadian  families  are 
cn.joying  the  benefits  of  low-co.'=t  life  insuraiivo  in 
Ihi.s  “muluar*  Company. 

ALIKE  .  .  .  yet  different 

Life  insurance  companie.s  arc  much  alike  as  to 
policies  and  rates,  but  actual  long-tei'm  results  vary 
widely.  We  invite  yon  to  compare  The  Mutual  Life, 
of  Canada'.s  record  with  that  of  any  other  company. 
Evidence  of  the  satisfaction  of  Mutual  Life  policy¬ 
holders  is  furnished  by  the  fact  that  ivholc  familic.s 
and  .succeeding  generations  have  entrusted  tlicir 
life  insurance  programs  exclusively  to  The  Mutual 
Life,  and  each  year  "S'ic  of  the  new  busino.ss  come.s 
from  our  policyholders. 

Have  a  Mutual  Life  rcpresenlativo  explain  tlie 
special  features  of  this  Company  .  .  .  and  let  him 
help  you  select  a  i>olicy  adapted  to  your  parficular 
circumstances. 

Make  this  Your  Company 
by  becoming  a  Policybokler 

THE 

IIUTUAL IIFE 

niHiOF  CANADA  hlHH 


Head  Oftte 


Cjtablished  1869 


Waterloo,  Udf- 


1869~75th  Anniversary  Year  -  1944 


Grand  Total.'i  for 
IlH".  .  : 


1042  .  3,330,070  1,080,689  3:,U' 


/ 


THE  FINANCIAL  TIMES,  APRIL  7.  1941 


THEFT  LOSSES 
AGAIN  HIGHER 
IN  PAST  YEAR 


Fire  Underwriting  Resuits 


CANADIAN  COMPANIES 


Gro99 

I>rfniium9 

written 

V9S 

return 


Gross 
f  mount  o 
policies 
new  end 
renewed 


Net 

etnount 
of  Icsres 
incur  re<l 


Net 

emount 
of  risk  St 
c!ete 


Average  Kale  of  .‘57.01  per  cent 
Compared  With  31.10  Per 
Cent  in  1942  and  2.5.72 
Per  cent  in  1911 


Companies 


rretniunr 

earned 


All  re- 
nsurpnee 


S 

32?.0I2 

6,?o;i 

.S0.615 

383.r45 

81,1.07 

107,142 
.141.700 
217,404 
1  20,060 
411.781 
d07,P2.S 
112/52 
729,621 
200.618 
77.f37 
3.?  43 

1.58,692 

4,506 

402.106 

200..579 

61.5.107 

79.228 

331,669 

566,398 

159.199 

300,146 

297.000 

753.229 

371,562 

125.712 
1.110.901 

373.713 
90,783 

207.037 
58.954 
356.678 
52,533 
1 15.225 
190.260 
226,482 
187,777 
129.468 
148,985 
133.045 
10,212 
103^128 
619.C4I 
439,130 

225.326 
105.669 

89,203 

47.542 

629.204 

401,127 

1.690.936 

410.326 
585,238 


Acadia 

Anticonish  ,  . ] 

Feaver  . . ]  | 

'  Br'tish  Amcr  c» . ’ 

I  British  Canadian  . 

I  British  Hinpire  . .  .  .  . 

Br  tirh  Northwestern  .  . 

j  Canada  Accident  . 

!  Canada  Security . 

Canadian  All'rnce  . 

'  Canadian  Fire  .  .  . 

Canadian  Gerera  . 

Canadian  Irdemnity  . 

,  Cnnadirn  Mercarttile  .  . . 

'  Cnncdtan  Surety  ...  . 

Casualty  . 

C’are  Mutual  . ' . 

Commerce  P4iUtiaI  .  .  . 

ConaoJideted  .  .  . 

’  Cumber’ard  . . 

Dom-n-cn  Fire  .  . 

Peminion  of  Canada  General . 

Fconcmicat  Mutual  .  . 

Ensign  . . 

Federal  Fire  .  . 

Fire  Insurance  o  Canada 
General  Accident  o.  Canada 

Genera)  Security . .  .  . 

Globe  Indemnity 

Gere  District  . . 

'  Grain  Insurance  . *•  •  • 

Guardian  Insurance  . 

Halifax  . 

1  Hudson  Pay 

Imperial  Gurrrntee  and  Accident 
Imperial  Insurance  , 

‘  Kmgs  Mutual 
Liverpcol-Manitoba 
London  and  Lancashire  Guarantee 
London -Canada 

Mercantile  ... 

,  National-Livcrpcol  . 

North  Empire  . 

North  West  .  .  . 

I  Occidental  . 

'  Pacific  Coast  . • . 

Picton  Ccunty  . . 

I  Pioneer  . : . . 

Pool  .  . : . 

Portage  la  Prairie 

Quebec  .  .  : .  .  . 

Reliance  . . : , .  . . 

i  Scottish  Canadian . 

Security  National  .  .  , 

Stanstf-ad  and  Sherbrooke 
Toronto  General 

Wawane*a  ,  . 

Wcllinfitcn  .  ... 

V-'estern 


71.032 
in. .358 
22,595 

30.. L38 
97,946 

.07..313 

^3.455 

'^'4.(35 

87.724 

269.^07 

37.670 

187.518 

85.202 

26,907 

None 

190.504 

37,668 

None 

102.098 

92,329 

15C.r<'2 

11. . **05 
111,878 

245.547 
60.960 

140,604 

197.025 

118,435 

44,739 

53,466 

341,646 

253,6.33 

34,181 

84,029 

1,467 

203,133 

38,308 

44.547 
08,504 

149.710 
81,141 
80,749 
62,1. *^4 
67,016 
Ncne 


PKE.MIL.MS  INCREASED 


Rjcord  of  Thefc  Insurance  re.'ulis 
during  past  3  years  suggests  a 
crov.'ing  degree  of  lawlessness  arUsing 
from  war  conditions,  average  loss 
rates  of  companies  licensed  with  Do¬ 
minion  insurance  depafiment  writing 
tills  class  of  business  iiavinv  slio.vn 
a  marked  increase  both  iii  1942  and 
In  1943. 

Total  premium  income  of  all  com¬ 
panies.  abstract  figures  reveal,  was 

more  than  SIOO.OOO  in  excess  of  that 
for  year  previous  at  $1. 443.3, o2.  Tlicre 
was  little  change  in  volume  of  pre¬ 
miums  written  between  1941  and 

1942. 

Total  net  losses  last  year,  however, 
were  ,S117,500  greater  than  in  1942 
at  S534.239  and  showed  an  incre.i->e 
of  nearly  $190,000  over  1941  total. 
Average  loss  ratio,  aecordingly.  was 

up  at  37.01  per  cent  for  1943  from 
3i.lG  per  ctlr.r  for  1942  and  25.72  per 
cen.  for  1941. 

Canadian  companies  again  wroie  .a  \ 
larger  total  of  Theft  premiums  last 
year  than  British  or  foreign  com-  i 
panics  but  rate  of  gain  over  previous 
2  years  was  not  as  great  as  was  the 
case  with  the  other  2  groups.  Total 
net  premiums  written  by  Caiiadiaa 
conip.onics  in  1943  amounted  to  $559  - 
34(j,  an  increa.se  of  about  $20,500  o'xr 
1942  and  of  .$13,600  over  1941,  Britis'i 
cumpanic.'.  on  the  other  hand,  with 
to.al  prcmiiim.s  written  of  $433,138.  • 
.'■•liowed  an  increase  of  $49,000  over 
p.’cvioii^  year  and  of  $42,000  .ivrm 
1941.  Forcien  companies,  witli  io.ti)  i 
premiums  of  .$400,000.  showed  an  in-  i 
e-'-.ase  of  $36,500  over  1912  and  ni 
$ll..i0()  over  year  previoiL"!.  i 

Canadian  companies  on  total  losses 
'.AS,',  year  of  .<206.555.  liad  an  avcr.ige 
los.s  ratio  of  36.93  per  cent  whicli 
eompared  with  1942  ratio  of  30.55  per 
i-ent  and  1941  ratio  of  28.15  per  e'-’.v. 
Britisii  eomp.anies.  wiili  toial  los.>".s 
of  $162,732.  had  a  1943  loss  ratio  of 
33  68  per  cent  whicli  compared  with 
31.46  per  rent  in  1942  and  25.62  per 
cent  in  1911.  FVirricn  companies,  on 
lo.^es  of  S164.9.")2  last  year  had  au 
averas"  rah!)  of  11.15  per  cent  as 
again''  31.69  per  rent  m  previon.s 
year  and  21  66  per  cent  in  1911.  Ab¬ 
stract  figures  herewith; 

I.  N' I 


Nuthiag  else  quite  equals  the  peace  of  mind  a  man  or  woman 
enjoys  througli  ownership  of  a  Confederation  Life  policy, 
insuring  as  it  does  the  future  financial  security  of  themselves 
and  those  who  may  be  dependent  upon  them. 

'The  fact  that  there  are  over  4,000,000  owners  of  Life  Insurance 
in  Canada  is  its  own  tribute  to  the  desire  for  peace  of  mind 
through  the  benefits  of  Life  Insurance. 


HlUnSIl  COMIWNJEJ^ 


Grf*n^ 

prmiiutn* 

written 

less 

return 

premiurnn 


Net 

jimount 
of  rjik  /It 
cldte 


Net 

ntnouni 
nf  losses 
incurred 

115,27.5 
53,565 
180,913 
16.51.3 
10.212 
156.74  2 
25,536 
19,133 
62.865 
97,.3.30 
89.208 
50,7.54 
3.3,608 
46.113 
13,904 
284.276 
129.765 
35.004 
132,125 
185,264 
15.941 
45,085 
102,975 
265.964 
50,033 
Nooe 
102,378 
120,814 
338.036 
None 
17,777 
498.34 1 
33.D25 
45.434 
182,525 
54.007 
None 
62.486 

25.127 

25.127 
7.68.1 

288.149 
133,238 
341,765 
56.182 
61.288 
72.935 
08,009 
522,355 
55.315 
156,446 
436,907 
3,105 
17.013 
J89.840 
530.4.31 
29.574 
26,166 
76.860 
1.^6. .‘*87 
.^'*.686 
51.739 
13.037 

7.5.127 
30J.174 

97.C42 
166,C40 
:4.no7 
Ncre 
121.875 
Nf  re 
.17..3C4 
137,980 


amount  ol 
iioHeies 
new  fifid 
renewed 


rretnuim? 

esrnerl 


AJlience  ^s*uir»rce 

Angto-Ecctlitb 

AUe*? 

Pflnlfcrs  end  TrniVrs 
Eriti^li  erd  Europern  .  .  , 
Pfitijih  Crown  .  .  . 

Fritirh  Cencrel  ,  ... 

FrilMiLnw  ,  _ 

Fritjrb  Oflk  . 

Friti?)!  Tr.i/’c«s  ,  .  ; . 

CrWrr^r..,  . 

Cer  rnd  Ccreial  . 

Ccntrnl 

Ccmrrercial  Uturn  Aprurrr.cc 
Corrhill 

Draper'i  erd  Cmeral 
Eagle  viter 

Emplryers’  Liabihty 
Fsye;;  and  Suffolk 
F.-.cers 

Cercrel  Acndcnt.  Fire  «rd  Life 
Gurrf’irn  /fcurarcc 
Guj'tM'ijII 

iIndrfTirily  Mrrinc 
Law  L'rVr  rrd  Rock  • 

I.ei si  rr*'.  C errrri 
I.ivcrrrnl  rnd  Lcndcn  rnd  Gleb 
'’Locsl  Ccvcrmcnl 
F.rrdrn  and  Ccirty 

London  piul  Lsreasbire . 

Lrndrn  rod  PrcvirciRl  .  ; .  .  . 

Lone'en  rrti ^Scettisb  . 

1  LontVn  /'r?i:r?rcc  ........ 

Londm  Giirrfr.tec 

Marine  . 

‘  Merchenlr  Marine  .  .  : .  .  . 

Mclrr  Urirn  . 

Naf-rrat  rrrvim  ’al  . 

New  Zeeland . 

Ncflh  Prit/h  . 

Ncrt!  err  /  •cursree  . 

Nrrv.  irb  Uricn  . . 

Oerrn  Accloenl  . 

i  Palrtire  . 

Fatrioiic  ...  . 

;  Pearl  .  .  .  .  . 

Fliceni::  cf  Lrrocn  . 

Planet  .  ...... 

Pfcvinrial  . . 

Pnit'crlipl  _  .  . 

Oueer.^'Vr'tl  .  ,  .  .  . 

Kaiivry  Ff  r:  rr  vtic  .  .  . 

1  Pryal  F-  rl  rrer  ,  . 

Ro^'al  InriTrrcc  .  .  .  . 

Royal  Sccltirh  . 

Serttifb  ^rrurerre  ..  .  . 

Scctti.'h  Mctrcfclitan 
I  Scctlish  Unirn  .... 


287.108 
1 1 1 .6.56 
396.254 
29.1C6 
25.829 
258,748 
64.573 
43.113 
73,710 
168.347 
225.752 
119.767 
80,128 
153.789 
24,0^0 
633.r90 
190.07.5 
40.959 
286.431 
497.091 
51,168 
56.C83 
274.2.54 

594. . 505 
88.062 

None 
220.9.53  I 
22n..347 
794.799 
None  I 
81.278 
868.680  . 
4.5,556  j 
44.720  > 
398.497  ’ 
110.958  I 
None 
111,765 

57.634  , 

59.634  I 
27.989  I 

616.678  i 
321,412  j 
701,471  1 
142.061 
1.54,976  1 
107.995  ! 
330.978  ; 
848.136  ' 

06.967  1 
271.208  I 
810.394  I 
15,410  . 
67.883  I 
504,883  i 
1,199.948 
63,462  i 
70,041 
87.504 
255.520  : 
122.589 
78,805  ! 
31,019 
59.633 

628.678  ' 
245.379 

288.. 596  : 
1 10,948  ' 

None 
18.5, 509  ' 
Ncnc 
.‘7.534 
257.332 


68,131.559 

27,695.219 

90.020.461 

3.940.. 583 
9,818.726 

62,836.800 
19.515.708 
18.^49..331 
16,1 10.700 
102.117.916 
35.524.PC4 
60.871,405 

32.616.. e67 
41,045.960 

4.842.480 

,'06.176.603 

24.689.o?0 

5.200.. 763 
67. 1.39,:  03 

121.42*'. 1/0 
16.093.881 
8.337.978 
67.581,119 

99.818.. 519 
29,524,361 

Nrne 
41.795.694 
4  7.533T195 
223.974.189 
4,844,694 
14,793,678 
208iC95,?3f 
7.004.82$  • 
9.905,279^ 
95.832,C4» 
55.399.97$ 
None 

■  27,320,810 
15.989.852 
18,723,282 
11.137.292 
136.217.230 
61,503.719 
178,040,586 
53.642.561 
32.151,289 
29.568,372 
86,759,353 
347.818.141 
36.436.531 
.14,020,108 
251,067.019 
2. 219.067 
17.290.5''6 
145.972.548 
456.867.673 
14,388.988 
21.837.666 
16.969.544 
•  37.368.672 
33,928.619 
21.78.1.900 
8,883.922 
19,8.34  ,.185 
152.358,140 
.54.880,796 
89.255,260 
53,026..189 


JOJ  .977.838 
24,3.33.717 

122. 128. . 392 
6,270.879 
6.175,491 

7.3.1.54.180 
15.438.729 
12.298.-^3.5 
t9..3?3.400 
.57.81 3. :S5 
67.223.970 
.39,484,7.58 
24.572.548 
54.303.882 
8,250.055 
164.302.966 
42,721,726 
8.878.363 
86.170.846 

177.291. . 306 
12,964.119 
1  1,020.484 
85.911.772 

I. 54,123.187 
24.621.556 

INnne 

67.. 381.271 
52,111.826 

240.85r.C84 

Nrne 

17,429,131 

251.155,027 

12.157.306 

II. 573.130 
114.605.220 

37.789,030 

None 

47.377.315 

19.742.. 380 

19.742.379 
9.923,660 

184,688.895 

89.789,354 

216,608,169 

33,965.201 

37.052.947 

30.391.460 

80.601.316 
246.868,-3 16 

30.019,550 

63,908.437 

338,737,80? 

2.826,547 

22.973.fP8 

142,966,531 

358.772,2.38 

20.065.444 

21.142,284 

27.101.317 
66.403, 5C4 

36.818.628 

25,l74,rOO 

10,877.071 

19.742.379 
I77.571.C57 

58,667,167 
99.10R.C60 
37,789,C30 
None 
39,147,580 
Ncre 
13,8?6.rr5 
72.695, rC2 


278.f'42 
162.106 
452.311 
32.534 
81,1.52 
209.116 
147.047 
84.212 
92.748 
•101.218 
241, ''64 
416.082 
221.487 
210,212 
2  7, 9,' 8 
J.. 543.514 
J  86.697 
40,781 
285.813 
554.74  2 
116,009 
60,09.1 
311,184 
655,876 
160.520 
Nrne 
228.820 
2.39.728 
1 ,203.  C65 
38.P82 
102..3.'i9 
909.724 
45.168 
52.735 
462.764 
321,461 
No,ie 
135,364 
99.368 
1 14.588 
63,:  6.3 
734,560 
340,457 
835,804 
.349,604 
280.969 
134,057 
381,47.3 
1,588.194 
143,435 
263,6.54 
988,274 

22.308 
78.328 

816,566 
2,755,868 
69,982 
102,272 
95.489 
257, ‘■’63 
141.368 
99,113 
50,838 
137,626 

735.852 
427.412 

452.852 
206,944 

58.140 

199.768 

40.308 
60.135 

275,CC9 


BI-rORE  YOU  INSURE  CONSULT 


Confederation  Life 

HEAD  OFFICE  AsSOCifltlOIl  TOtOr'*^ 


TORONTO 


HEAP  OPFICE 


105,587 

86,33.1 

206,45.5 

67.848 

192,702 

126.. 343 
92.964 
48.404 
64,661 
44,2.30 
95,650 

224.. 302 
253,459 

323.447 
1  20,904 
246.7P7 
204,1 9.'> 
None 
73.3.32 
95,41.5 
147.312 
86.700 
None 
11,057 

238.. >16 
210,061 

61.135 

90.793 

118,6.16 

.59.704 

91.810 

149.609 

705.860 
J  25.960 

46.355 

140.135 

63.456 

96.174 

82.105 

31.391 

277,7.56 

36.201 

109.002 

360.860 
39.813 

2.30,601 
87.0.50 
11. 037 

•i.L9  71 

«.7.5I 


6.322,912 

9,-508.835 

353,293,180 

15.617.003 

37.577.300 

41.415,107 

27.614.425 

12,370,6.55 

27,252.000 

8.O70.484 

21.724,018 

.39.860,613 

57.317.800 
53,845,513 
44,559,969 
73.703.091 
44.910,678 

None 

21,7.33,700 

17.730.502 

40.. 5.39.842 
26.835.740 

None 

2.230.121 
70,281.227 

43.382.800 
.39.301,000 
.18.564.445 
.34.418.^89 

11. . '^39. 15.3 
.33,490,5.46 
29,321.480 

137..369,C30 

46.443,022 
1  2,835.064 
33,59.5,670 
7.925.302 
24,242.836 
18.084.418 
29.14<',f64 
72.819.359 
31.264.547 
23.212,176 
n0.769.r.‘=2 
3.662,215 
79.637.284 
29.980,818 

2.230.121 
99,229.668 

7,'’4t,:-tO 

29.. 381 .519 
4.216.0.55 

118.580.055 

.^.,363,000 

''‘l.OOA.on.l 

.>3.735,372 
.■iO.Sf  4.r?6 
6,0-*  1.115 
72.5.775 
21/61/80 
52.r8.>."06 
26.280,065 
20.819,222 


68.519 
-  .3,578 
110.233 
53.453 
90,422 
72.615 
44.246 
46.817 
21.464 

2.3.617 
.56,413 
68.027 

190.129 
102,241 
.53.712 
94.898 
1 13.198 
None 
.34.754 
18.200 
43,558 
36.140 
None 
5.904 
15.3.669 
106.714 
7.442 
42,255 
71,867 
52,904 
.54,607 
86.619 
384.299 
69.202 
22,437 
.39,755 
.10.249 
61.447 

30.617 
7.892 

105,756 
7.688 
47.144 
1.51. 180 
29.1 13 
0.1.165 
,19.81 1 
5,004 
264.543 
21.065 
M0..122 
5.215 
.157.579 

766 
11  1.217 
27.004 
19.579 
1  22.687 

40.933 


Lumbermen's  Underwriting  Alliance 
Lumber  Mutual 
'  Mapufacturers  Mutual 

Maryland  Insurance . 

Merchants  and  Manufacturers. 
Merchants’  Fire  .  . 

Mercury  ...  .  .  .  . 

Metropolitan  Fire  .  . . . 

Metropolitan  Inter-Insurers 
Micliifjan  Fire  .  .  . 

Millers  National 

Mill  Owners  Mutual  of  lovea . 

Milwaukee  Mechanics  .  . 

Mutual  Implement 

National-Ben  Franklin  . 

National  Fire  of  Hartford  . 

Nationale  Fire  of  Paris  ...  . 

fNational  Liberty  . 

National  Retailers  .  .  f...  . 

National  Security  ,  . 

National  Union  Fire . 

Newark . .  ........ 

■iNrw  Brunswick  , . .  .  . 

New  Enpland  . 

New  Hamfslure  .  .  . 

New  Vrrk  Fire  . 

New  Ycrk  Pccirrccal 
New  Ycrk  Underwriters 
Niagara  .  . 

Nerthrastern  .  .  .  . 

North  River 
North  Star 
Nortlnvcslern  Mutual 
Ncrthwcctrrn  Nrttoral  .  . 

Ohio  Formers  . 

Pacific  Fire  . 

Pennsylvania  Li  mberrren’.s  .  .  . 

riirnix  of  Paris 
Fhilat’elphia  Fire  and  Marine 
^Philaf’elf'liin  I'^rnufecturers 
Pkrtnix  rf  Farlfcrd 
■'Protection  Mutual* 

Proviilerce  VVasliintlcn 

Queen  of  America  . 

Retail  I^vmbein'en  s  .  . 

St.  Paul  Fire  and  Marine  . 

Security  Insurance  . 

Sentinel 

Sprirffcld 


None  . 
114.700 
338,958 
11.922 
32.0C6 
.3,366 
7.414 
None 
None 
83,837 
.58.3 
40,380 
None 
19.882 
879 
32.002 
10.3.768 
81.564 
6.026 
7.406 
86.849 
92.704 
8-L994 
J54.t.?2 
18.697 
46.929 
723 
1.37.1. '4 
M.746 
Ncre 
7.480 


103,709 
87,010 
3.59.569 
67.729 
180. ICO 
117,656 
<'4,019 
48.960 
59,8C4 

46.767 

89.767 
2,30,250 
314/35 
3.3P/66 
12.3,806 
221.0.^6 
1S6,C73 

None 
92,.38R 
98.658 
137. 768 
r3.C29 
Nrne 
11.692 
237.:51 
2l7.f60 


'United  F ritirh 
Victcry 
Westmirsf  fr 
Wcrid  M f rirc 
Ycrkrl.ira 


16..394.9C2  8,352.£35  24.747,737  4,7e-',?79.715  4.640,C46/.35  6.9< 

if'cftc  'f  re?  's'ry  to  tranr.'>cl  fre  insi  rtrcc,  it  1  cc  ret  IrarsFctcd  rry  to  ('rtc. 

'irers  v  ith  the  Pryal  E.xcharge  Assurance. 

T'c'U  (  .  rcfislry  to  transact  fire  insurance,  it  Irarsarls  it  only  in  ccnrccticn  wilk  ruUrr.d 
■  f'--  “  dll  the  Alliarce  Assurance  Cempany.  Limited. 


FOREIGN  COMPANIES 


Grosr 
premium' 
V.  rilien 


Gros^ 
rmount  o 
fvjlicies 
new/  and 
renewed 


S\vii7er!rrd  Cercral 
Tjf  nsccntmenial 
Trrveler*  Fire 
Undfrvriters  rr.cliarge 
Un'fpofpfr.s 
United  Fimren's 
L’nited  Mutual 
United  States  F:re 
IVhaine 

V/arrff  Peciprcca) 
V.*e“tchericr 
AVhPt  Cheer  Mutual 
“■Wcrcr-ter  MarufarU-rers 
Wcrid  Fire  cmi  f^arine 


.F'tna  .  . 

/ffdiatc-l  L'rdrrv. ritfrs 
ApricuTrral  .  ,  . 

Alliarce  Irri  rr  i  ce 

/  mer'ean  Allirrce  . 

/mcf'can  Central  ..... 

American  FquiteMe  . 

/  fnrricfn  F'chrrre  .  . 

f  mcr  can  F’cme  Fire 
/rrerican  Insurarce  .  .  . 

/nierican  2‘ercrvc  . 

’  Ark\»  rifiit  MuU  al  . 

*Autcm.cbtle  . . 

Palcise  . 

‘■Balt  mere  /rrrricar  . 

Fan^'crs  rnd  Lhirpcf^  .  .... 

Pec  Fire  .... 

''PiEckslcrc  Mutual  . 

Festf  n.  ..... 

Pr.stcn  Manulccturers  .  ... 

EufTelo  .  .. 

Ca’edcr-fn  /mcf’can  . 

Caiifernia  . 

Camden  ...  : . . . 

Crnre.-s  PxcJ.enRc  . 

Central  Man  facturers  ..... 
Central  L’r.ion 

Cilirers  ... 

■ICity  f  f  New  York 
Columbia 

Cen’.merctal  L'nicn  of  Nev/  York 

Ccnnccticut 

rrntinental 

'Xctlrn  and  Weeken 

Eagle  Fire 

Fquitab’e  Fire  and  Marine 
Eureka-Sceurity 
•Fell  River  Manurecturers 
Fcdcrsl  .  . 

Fidelity  Fhcni.x 

Fire  Arsccielion  ..  r,... 

FWman  8  Fund  . 

riremen's  Insurarcc 

^-Firemen  s  Mutual  . 

Firertcrf  Fprinklered  . 

Ftrst  /mertran 

i  First  National  . 

Foncicre  Fire 
-rFreukhn 

General  fr.surrrcc  of  Amrnr.i 
Gibi  alter 


164.018.701 

44.663,000 

28.. 369  -TO 
168,889. l.-’S 

44,200.178 
I6.3<1,7:« 
47.S4!,2C0 
19.818,000 
14.690/82 
53.622.610 
lO.CC.'^. 8.3.3 

.50.943.513 

Ncre 

14.140/67 

1.3,898.525 

27.476/7.3 

70.1Cl.tC5 

125.614..367 

7,282,140 

62.. ^48.re8 
i.sr^.fco 
9,531,697 

12,802.08,1 
15,197,805 
7,418,647 
18,406.988 
1  1. 4  72, 2,35 
1.5.886, '“6.3 
12,218,570 
41, £83,070 
2.298.684 
45,165.042 
70,272.977 
29.860.103 
21,091,422 
19,333.255 
8.722,-382 
16,0.59.506 
8.425.750 
‘'9.61?. 258 
.8.S1«,4?6 
5i\244.529 
4?.'1.'1.811 
!  12.0.9,73.3 
4.R9‘2/00 
6.£09.::i.i 
13,207.427 
27,41  2/34 
24.258,198 
36.751.844 
70,540.677 
4. 541. -186 
29,260.520 
8.3  J  0,496 
10,162.533 
187,797.787 
42,007.524 
38.177,544 
134,834.325 
20,304,268 
15,141.967 
297,234.183 
7.982,060 
29,364,663 
9.555.669 
48,152,000 
327.300,777 
3.065.908 
19.595,172 
17,513,949 
7,057.600 


157.07^.689 

35.450.UOO 

35.395,246 

139.896.070 

16.8P9.61W 

13.. 350,<82 

56.270.600 
19.713,000 

10.239.. 304 
30,379.013 

I. S.799,?38 
H5.7C6.619 

None 

16.253.C47 

Ncnc 

15. . 386.5  29 
20,857.54  2 

J10,I?3,07.5 
7. 720, £0.5 
102,028.49.1 
3.350.E0O 

II. 768,871 
6,175,491 

20.078.239 

5.. 375,:01 
J4.8P3,CC4 

8,662,079 
4,939/40 
Ncre 
18,894.515 
.3,087.747 
43,942,716 
97, 242, COO 
50,906.t32 
19,560.055 
8.788,541 
10,656,320 
26.2rn.C65 
12,609,243 
69,872,730 
.37.235.884 
57,034.330 
70.684.239 
115.115.977 

6.. 546.000 
8,607,702 

None 

11.49.3..3C4 

None 

64.282,167 

Nope 

7.967.231 

.35,722.702 

12,647,733 

14,186,630 

169.879,357 

32,792.415 

53.143,760 

182,861,626 

26,132,284 

31.050.014 

386^30.568 

None 

37,789,030 

8,695.964 

48,133,000 

225.469,151 

25.010.053 

10.111.413 

21.860,79.5 

6.398.600 


3P.f36 

N<rc 

48.C70 

Ncnc 

.35..'’rjR 

46.502 

29.835 

27/56 
<“4 
n.c3i 
10.212 
49.465 
1.168 
65.238 
.5/88 
5/80 
Nf.nc 
27.C04 
5,100 
63,£J8 
167,788 
12.771 
29.291 
12,764 
9,CC8 
7.201 
77.090 
146.885 
.39.C.C0 
16’. 529 
142.317 
.3n.:c4 
668 
6.512 
None 
.30,85.5 
Nrn» 
58.620 
Ncnc 
12,764 
60,702 
34.4  78 
57,290 
295,670 
51.965 
91,637 
277.874 
117,467 
42,056 
809,728 
None 
54.007 
39,078 
12,568 
439.635 
74.444 
23,260 
66.872 
21.931 


Totals  for  1943 


Anur.  y . 

.\re\ 

t’oniiiL  t'a-^uali: 
‘’ontincntal  t.kis 
ihnpl,  Itciiifii. . 
Fidelity  fc  tki.-g 


FECAriTULATICN 


'’.900,14.1.181  4,870.308 

4. on  1, 994, 2  7.921.087 

'.51 1.908.C00  9. .393.91  7 

13.374.045.539  23.191.312 

12.565,212,0^  20,160.-534 

i  less  the  iinahsofbed  premiums 
1913. 


Canadian  Companies  .  .  1  1, 587. £0.5  0..34.5,409  17.933,274  '’/Of  .’t  r.t  <’8 

British  Cempanies  .  16,220,122  8. 713. <'07  24.434/89  4.r.4,''1''.rr? 

Fcreign  Ccmpenics  ,  -  -  I9!351,171  6.543,5:4  25,894.695  .',40/*..‘K 7 

Totals  fer  1943  -  .....  .  47  I59,]5n  21.102.9C0  68,262,058  1  2.831,839.097 

Totals  for  1942  47,272,440  20,807,556  68,079,990  I  ?,7.5P.'' 19,939 

*Tlie  premiums  for  this  company  whicli  operates  on  the  premium  deposit  plan  are  the  f-remiurn  depf»fi 
^AlthouRh  this  company  has  a  certificate  cf  rccistry  to  transect  fire  insurance  it  /ltd  not  transact  any  1 
I  This  company  reinsures  ell  its  business  w  ith  ihe  Heme  Insur.ence  Company  of  New  Ycrk 
1 ; This  company  reinsures  all  its  business  with  the  GcPeral  Irsurrnce  Company  of  Amenrt. 


39/97 
fiC.l  1.5 
136.237 
6,153 
J07,l.'’8 
40,233 

n.cou 

.31.988 
86.182 
26,170 
4.C43 
1  .C63 
25,180 
22.71.5 

9.310 

1,514 
.<’.3£1 
Nrrtc 
6.731 
72, 8:0 
196,666 
1£3.C99 
4,249 
5£4,930 
48 
15,6'>4 
12,143 
6,7C4 
143,753 
23,141 
19,839 
72,916 
31,857 
3,769 
85,590 
76,140 
72.724 
6,323 
850 
46.722 
None 
44.188 
1,040 
.1,811 


None 


:?.rc8 
1?,1£0 
]C6,S62 
370/22 
55.81  .S 
62.914 
:3,.372 
28.153 
29,98.3 
41/94 
27<'.473 
106,349 
22?.f.?2 
227.170 

134.5.01 

0.502 

.52.493 

Ncre 

78.851 

None 

201/54 

Ncre 

143.218 
70.359 
f3.<2:4 

505.219 
13.'».675 
323.521 
£69,370 
]63.<36 

73,143 

1,991,986 

Ncre 

106,636 

64,C60 


Fire  Insurance  Results  By  Provinces 


30.278 
26.061 
1t>.537 
291,512 
1.16.C53 
240.787 
211.991 
115.036 
7.372 
1G.C34 
None 
01 .865 
Ncfie 
183.986 
None 
30.890 
144.803 
60.757 
59.042 
504.996 
133,106 
308.285 
564,724 
177.276 
65,085 
1,744,810 
None 
110,949 
63,744 
89,781 
915.917 
151,947 
32,933 
8.S.029 
51,210 


NET  PREMIUMS  WRITTEN.  1941 


G*'?ind  Totals  for 
1913  . 


Canadian  Cotnpames 
British  Cempanies  , 
FcreT,n  Companies 


7\^.f4A  829.1  6  ].0?8ri9  ^.16616'. 

871.978  7f4..145  <“08.161  O.’.ll.l'.l 

2.678..5]?  1.872.6  24  2.525..37«  16,449,480 

2.962.672  1.906,232  2. .362. 186  1  7,247.1  20 

NET  losses'  incurred  1943 


Credit  Insurance 


Totiils  fer 


Creat  /r.-.eric.'in  . 

Fianever.  . 

Knrdwere  Feelers  . . 

I  Hertford  Fire  . . 

I  Helvetia  Swiss  . . 

•  Kcne  Fire  end  Marine  ....  . . 

Heme  insurance  . .  . 

IHcnr.esteed  . 

Imperial  Arsurar.ee  . 

Indiana  Lum-hermen’s  . 

‘  Individual  Ur.dcrv.ritcrs 
Insurance  Cf  mpeny  of  North  Amen 
Intcrralirncl 
Jersey 

Lumlierrrcn  s  In.sursnre 
.  Lumbermen  s  Mutual  Inaurance  .  . 


Canadian  Companies 
British  Cempanies 
Foreign  Companies 

Totals  for  1943 


Am.  f*ro(]!t  fnd. 

Fhnploi'ers 


Totals.  101; 


Totals  for  1942 


Kdmonlon.  —  Alberta’s  cheese 
fnctories  nrf>  being  kept  busy,  with 
JnnuSry’s  output  nt  IS'l.OSS  poiinrls; 
this  being  27.077  pounds  or  19. p''r 
cent  more  than  in  January  1943. 


Livestock  Insurance 

1  Totais,  I'll.-;... 

1.170 

•ST.  1 1 

Inilrniniiy  Jn.*.. 

!*,!igr. 

•-’.sgj 

•Jii.I.S 

!  TolrO.s  IPtL’,.. 

I.:'97 

l(!» 

.-id.ii,-, 

git.Tot 

7,  ins 

gi  j.i 

:  ftritUli  I'oinpnn. 

V  — 

.Nft  X.t 

luTin'imifl  I.)s.sr.«  1 

written  nKnrif,il  lint  nil 

VorU^liifo . 

i.n.' 

l.ilUO 

Totals,  inig  .. 

L'O.Wi.'l 

1J.317 

Total.--, 

l.IKIO 

.S7.37 

fti'.’ind  Tot:il?«  f''>r 

.  1 

T.j(.-il.s,  1!tt.-... 

nos 

tn.’i 

ini  .'i  . 

.T-\3 1  r, 

l>.17f* 

'Jli  :'.3 

kinti.il.'in  l-'iro..  l.l’dT  h.sN  77  hs  i 

iLtiifax  .  L'o;*.  -jo::  iii.;:;:  i 

1'orcJcn  (‘ompiini 

llnitfonl  . 

iC« — 

lO.TTS 

_ V _ 

1..1T:! 

(jr.ind  Tutnl.s  fur 
lorj  . 

23.tr.s 

J.t.TlM 

i 
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FURTHER  GROWTH 
IN  VOLUME  OF 
P.P.F.  PREMIUMS 


Fiil.-rilCTMX 

I'  lrc  iMcn'.s  7‘''uni 
Anu'rirf»n 
<  ii  U.  Ins.  of  -\in 
(llt  n.s  Kallja 
Ur.  Am.  Ins 
Harrlw.  Do.i 
1  lai  tfoi  *!  Fire. . 
I  loinp  Insnram  o 
In.«.  Co.  of  X..\. 


For  Second  Year  in  Succession 
M’ide  Expansion  in  Busi¬ 
ness  Volume  Shown 


LOSS  RATIO  OFF 


^latylonil  lii.«5ur. 
MU  r)iil?an 
Mlhvaukoo 
Alut. 

Nn  t  ‘l-llon  Kr’k . 
Xalioiuil  rni(»n. 
X'.  V.  L’n«lor\v 

Xiapira  . 

North  fllvcr  . 
N'oilli  .Star  .... 
Norlh\v«.‘<t  -Mut. 
<Vhif»  I'*Mrmci 
IVuific  Firo. 
I’liilailrlnhla 
T’laxaiix  of  llaP 
I'rov.  Wa.‘<!rioii 
<)Mcrn  of  Am 
St.  1»nnl  Firo, 
So<an'il 


Fit* 

riot.*;  Firo 
!  Fnitod  Mutual. 

I  .  S.  I'iro . 

A\>sti  liostor  ■  . . 
WovM  FIro 


Tolal.-<, 

Ti.lnls. 


Tho  wide  growtli  in  demand  for 
Personal  Property  (P.P.P.)  insurance 
in  Canada  again  is  reflected  in  ab- 
.stract  figures  from  Dominion  insur¬ 
ance  department  on  this  ciass  of 
business  for  1943.  Total  net  preinium.s  ^ 
written  by  all  companies  licensed  '  spriVisfipiu 
w-iUi  Ottawa  last  year  amounted  to  ;  a 
$4,458,004  and  showed  an  increase  ef 
more  than  $1  million  as  compared  i 
with  figure  for  preceding  year.  Tn  I 
comparison  with  1941  figure  aggre-  I 
gate  net  premiums  on  this  clas.5  of 
busino-s  last  year  were  liigher  by  | 
over  $1.8  millions,  or  over  67  per  ceni.  j 

Total  net  losses  incurred,  at  $3.- 
936.466,  were  up  over  $690,000  from  ; 
preceding  j-ear  and  average  loss  ratio  i 
of  all  companies  revealed  a  slight  j 
reduction  at  66.99  per  cent  as  com-  i 
pared  with  67.24  per  cent  in  1942.  For  1 
year  1941.  on  total  net  lo.sscs  of  $1.-  } 

592,365.  average  los.s  ratio  was  60.25  1 
per  cent. 

Foreign  companies  again  wrote  a 
larger  volume  of  this  clas.s  of  bust-  ! 
ness  than  cillicr  Britlsli  or  Canadian  \ 
companies,  total  premiums  written  by  | 
this  grou])  last  year  amounting  lo 
$2,084,484  and  .showin 
over  1942  total  of  about  $420,000  On 
total  net  lapses  more  than  $555  000 


nil.). 


Ci  iiiiil  Total,  foi' 

I'.n.-j  . 


tIrnnU  Total.,  for 

nne  .... 


2n.:;iT 

KI.I.S.", 

11.(111!) 

1(I.S7I 

07. 05 

t'll-.>.7.'.l 

nii.oig 

57.25 

1..55M 

;:.5.» 

lO.-JI 

rt.5 

-’2.0.5B 

OR.  77 

BB.IDS 

S2.SS 

(ill.-JJI 

•lO.OoB 

B7.0S 

10.S()5 

■2,7'-’B 

25. 2:* 

4s.(m.s 

•'4  'M\S 

40.0S 

r.Ti.,",i!i 

7?, RIM 

.■|7.70 

LMs.ais 

72.5. -BR 

RR!.‘J5 

12.5.72 

•-’.Jfil 

.Tl.O'J 

1  i.cnr, 

7. 74»<» 

.'i4.44 

50. BOS 

SO.  21 

•-•.72B 

■-’.-,.16 

4li.ll1g 

4i.r.> 

1:’.  .67.1 

-‘.-’BO 

in.  77 

I  t.7.s.-i 

.5.  .550 

.■■.7..VI 

•  !i.  ton 

1.04‘J 

•-•oor. 

Xonr 

Xono 

D,7H» 

?.o:n 

RO.  IB 

1:4,010 

.5R  -45 

7.1.5;: 

lO.l’l’.R 

iia.oi 

S.072 

V’.HL’ 

■j.ta.". 

Nona 

S7.B’.-5 

(1-.*.(1U. 

7l.l.-> 

1 1.!l-.’'> 

ii.m; 

(ll.•J.■i 

Xono 

Xono 

D4.75:: 

at, 717 

R«.H7 

S.SJ1 

2.B7I 

RO.'J.S 

;i..5Bf; 

1.0M 

.'lUia 

1,".-Mf(!) 

.55.110 

41,0.-. 

]o7.ti7:’. 

rMLOBI 

in..5o 

‘*,77? 

*-’.275 

S‘2.00 

"7  :io? 

lO.SOB 

:;0.4.-| 

L’7.71)!» 

30, son 

.RS.S7 

IJ.NV, 

lean 

•.’.()$l.4S»  I 

723.827 

s;,7o 

i.iw.).iii:t  I 

•-•67.017 

76.10 

4,  i.‘>s,i)in  j.tisn.iort 

nn.oo 

;;.4i-.’,nK7 1‘. 

21)4. sna 

fi7.24 

Olobo  liijrimi,. 
tiitiirdlnn  Insur 

Hiilifiix  . 

IludRuli  Day  ., 
Imp.  (J'teo  &  A. 
Impcrtal  Insur.. 
I.ivcrpool-Miin. 
I<.  A-  Lrfino.  O'toc 
I^onilon-CanniJn. 

Mercantile  . 

Nafl-L.lverpool. 
North  I'mplrc. . 
North  Weat  ... 

Pioneer  . 

yuebee  . 

Kellanee  . 

Sec'ty  National. 
Toronto  (Jen.... 

Wellington  . 

Western  . 


Totals,  1III.7... 
Totals,  niie. ., 
Drillsh  Cnmpanles 


Sickness  Insurance 


Alllanie  Assin.. 
Drlt.  A-  Kurop. . 
Drlt.  (Crown  . . . 
Drlt,  (leneral... 
Drltlsh  I.nv  ... 
Biltlsh  Oat  ... 
Dritlsli  Tradtis. 
Caledonian  .... 
('ar  f:  (teneral. 
Centinl  Insur... 
Comm.  Ibi.  Ass. 
Itaplc  Star  .... 
Rmpl.  I.labllllv 
O.  Aeo.  F.  &  I,. 
'.Junrdlan  A.ssur. 

'.tulldball  . 

i*aw  Un.  ttock 
Dcgal  and  (Jen. 
Fh.  &  D.  ft  «J. 
liOnd.  ft  (‘ount.v 
Ia  ft  Tame.  In.«. 
Dondon  .\ssui  . . 
I/ondon  (  J'tre  .. 
Jlerchants  Mar. 
.Motor  L'ninn 
Nat’I  Provlneinl 
.Vornicli  Union. 
(Jeean  Accident. 
Palatine 


(Its 
None 
•.*,6 1(1 
None 


-I.S 


None 

None 

None 

None 

None 

None 


World  JIarinc.. 


Tolal.s,  iw;;... 


None 

Its 

ei 


(I.ID  I 
(i.oe  I 


I'orelRn  Conipiinles — 


Aetna  Insurance 
Agrleultural  . . . 
Alliance  Insur.. 
Amor.  Alliance. 
Amer.  Central. 
Amrr.  Insm.  .. 
llostoii  Insur.  . 
Caledonian  Am. 

California  . 

t'amden  . 

Cent.  .Manvif.... 
('entrnl  Union  . 

Citizens  . 

('ohimbla  . 

Comm.  Un.  N.V. 
Connretieut  Fire 
Continental  Ins. 

Itaglc  File  . 

Fquitnble 


t’.'ll.l 

S1.1 

irt..'piit 

ii:i 

None 

1.141 

.141 


lb 


Ni 


None 

I.T.'iT 

(ill 


Kurcikn-Soemll\- 
FedrTal  In.-nr. . 


74 


4a 


A^one 

e.Siid 

1..-if»4 

S.ndC. 


II 4.'. 


4!) 


I.tlHI 

IPS 

iMi.sa 


Norn- 

None 

None 

•Nomp 

None 

None 

None 

None 

•None 


Phoenix  Assiii.. 


Total  premiums  written  on  SicU-  |  Patriotic  . . . 
ness  Insurance  during  1943  showed 
a  wide  increase  over  those  for  2  pre-  I  pia”net 
ceding  j’cars,  ’  abstract  figures  from  !  Prudential  .Vss. 

.  Ottawa  show.  At  $2,537,239.  aggre-  | 

an" 'increase  i  premiums  written  last  year  were  ;  scmtish"''insu."’ 

about  $546,500  in  excess  of  figure  lor  . 

1942  and  $626,000  gi'cater  than  pre- 


\onf% 

Nonr 


X0M»> 

Xonc 

Xono 

N0!K4 

Xono 

Xon<^ 

Xono 

Non*; 

Noiu* 

Xun^ 

N’oiif' 

Xon»' 


.:50T 


gi-eatcr  than  for  year  before,  how'rvci’.  :  iDiums  for  194U  ,  ,  , 

average  lo.ss  ratio  of  U.S.  companir.s  ,  Looses  on  this  clas.s  of  business  cx- 
in  1943  was  82.70  iier  cent  as  again !t  i  ''P  even  gieatei  dcg.ee 

76.19  per  cent  in  1942.  For  year  1941 


US.  companies  liiid  total  net  pre¬ 
miums  of  $1,317,902,  and,  on  total  nt  i 
los.ses  of  .$1,082,441  had  an  average 
los.s  ratio  of  32.13  ixr  cent. 

British  companic.s  reporled  tolal 
Jiet  premiuin.s.of  $1,607,656  for  last 
year,  an  increase  of  more  than  $,$0.5,- 
000  over  1942  figure  and  of  .$685,030 


tlian  did  premiums  written  and.  as  .x 
result,  average  lo.‘^s  ratio  was  higher 
than  in  either  of  2  previous  year.';. 
Total  net  losses  of  all  companies  hast 
ye.ir  amounted  to  $1,663,052,  at  which 
figure  they  showed  ati  increase  of 
.«45.5.n00  over  1942  losses  and  of  $511.- 
500  over  1941.  Average  lo«  ratio  fol¬ 
ia  test  year  was  65.55  per  cent 


Seolti."!!  Union. 

Sea  . 

South  ni  itl5«h  .  > 

State  . 

Sun  . 

I'nion  A.«f»ui. ... 
Fuion  Fanton 
Fnlou  MaviTi**  . 


:ijn 

II.  Bin 
:r$\ 

IMH 

.V'll 

noa 


Xt>nr 

XoiU' 


Xono 

Non** 

Xnne 

Xou" 


Xon*- 


2:i 


over  total  for  1941.  Total  net  lossc.sJ  a.gain.si  60.69  iier  cent  for  1942  and 
of  tile  group  were  $122,500  greater  00.25  per  cent  for  1941 


than  for  1942  at  $863,122  and  average 
lass  ratio  was  matcriiilly  lower  at 
53.69  i)er  cent  from  67.20  per  cc.it. 
On  total  net  losses  for  1941  of  $165,- 
6)9.  average  lo.ss  ratio  was  only  38.41 
pet  eenl. 

Canadian  comp.-inic.s  wrote  lohil  net 
premiums  last  .vear  of  $765,864,  an  in- 
rrea.se  a.s  romparctl  willt  year  before 
of  $118,000  and  as  compared  with 
1941  of  nearly  $364,000.  Total  ii-'t 
lo.s.scs  of  this  group  showed  an  in¬ 
crease  of  over  $112,000  as  compared 
with  1942  at  $399,517  and  average 


Foreign  companies,  as  usual,  wrote  ^ 
by  far  the  largest  volume  of  this 
ciass  of  business,  total  for  this  group  . 
last  year  being  $1,771,379,  an  increase  j 
of  about  $531,250  over  preceding  j 
year.  Total  losses  of  foreign  com-  j 
Iianics  in  1943  amounted  to  $1,171,516  | 
and  were  tip  over  $431,000  from  pre*  | 
vions  year  while  average  loss  ratio  ■ 
of  group  was  06,14  per  cent  as  com¬ 
pared  with  00.40  per  cent  in  1942.  | 

Canadian  companies  wrote  pre-  i 
miums  last  year  to  amount  of  $430,-  | 
010.  an  increase  of  only  $19,000  as  ! 


lass,  ratio  was  uji  at  52.17  per  cent  ]  compared  with  1942  while  total  losse.-;. 


from  44.35  per  cent.  On  total  not 
lasses  of  $155,475  in  1941  average  lo.ss 
ratio  was  38.67  per  cent. 


at  $298,107,  were  higher  by  $35,500. 
Average  loss  ratio,  accordingly,  w-as 
ni>  at  69.26  per  cent  from  64.54  per 


Insurance  Co.  of  North  America  '  cent. 


Wrote  a  larger  volume  of  P.P.F.  busi¬ 
ness  last  .year  than  any  other  com¬ 
pany  in  Canada,  reporting  net  pie- 
inium.s  WTitten  of  $218,948.  Tlic  Fire¬ 
mens  Fund  was  a  cIo.se  second,  how¬ 
ever.  with  net  premiums  written  of 
$202,751.  .4bstract  figures  iicrcwitli: 
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Total  premiums  written  by  British 
companies  in  1943  showed  little  i 
change  as  compared  with  year  before  j 
at  $335,450  and  los.scs  al.so  were  al- 
mo.st  unchanged  at  $193,429.  Average 
I0.S.S  ratio  was  somewhat  higher  at 

57.66  per  cent  last  year  as  compared  ^ 

with  56.78  iier  cent  in  1942.  | 

Net  Net  I 

premtums  losses  ; 

written  incurred 
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We’ll  Buy  Your  Problems 


What  income  will  you  have  after  you  quit  work?  .  .  • 
What  iiicoiiic  will  your  family  have  if  you  die? 

The  aniDwer  depends  on  how  much  you  during 
your  earning  period  and  the  soundness  of  the  plan  you 
follow. 


The  usual  meliiods  will  fail  because  they  are  irregular,  cost 
too  much  and  are  defeated  by  death. 

Life  Insurance  is  a  sound  plan,  self-completing  at  death  .  .  . 
Any  Equitable  representative  will  explain  how  inexpensively  you 
ran  rover  your  prtdilenis  and  guarantee  the  income  you  or  your 
familv  will  need  when  vou  retire  or  if  vou  die  sooner. 


MWE  Cf  i  O  N ;; 


ouiTABLE  Life 


Insurance  Company  of  Canada 

HEAD  OPFICa  —  WSTEAl-OO.OMTAAlO 
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The  Financial  Times  reaches  a 
class  of  people  who  arc  interested  in 
i  and  able  to  buy  investment  securities. 
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BIG  WHEAT  EXPORTS 


E.NporUs  of  wheat  flour  for  .Inn- 
uary  were  1.125.034  barrels,  the 
iiighcst  monthly  quanlity  for  Die 
current  crop  year,  making  a  total  of 
5.931,575  barrels  c.xports  for  the 
first  half  of  the  crop  year  1913-11. 


A 

§:<  liastencJ  now  Lv-  lonj,'  clarlc  years  of 
%  biller  conflict  but  ever  slrongcr  in  the 
faith  and  determination  wbicli  will 
lead  us  lo  victorious  peace,  wc  know  the  lime 
will  conic  when  mankind  will  turn  to  the  task 
of  buildinuf  a  new  world  on  ibc  ruins  of  the  old. 

I  lien  vN  ill  tlic  Genius  and  wisdom  of  peacc- 
loNiny  jicoplcs.  wherever  they  may  be,  seek  lo 
bca  I  Ibc  wounds  of  terrible  strife  and  restore 
tlie  sacr  ctl  altars  of  freedom,  happiness  and 
security  tbrouybout  the  earth.  1  Ken  it  is  sure 
that  one  undviny  word  of  our  lanyuage  will 
take  on  ncNN  slrcnylli  and  purpose.  And  that 
V'ord  is  CO-OPFKA  riOxN. 


Nation  and  nation,  nciglihour  aruhncighboiir,  employer  and  employee  —  all  will  bo 
inspired  to  work  together  for  the  greatest  common  good  and  the  security  of  all. 


c'oupi:r.\ Tio.x  i.$  not  a  new  \Nord  .  .  .  l  or  yencrations  it  has  been  identified 
'Nilb  the  basil  priruiiiles  and  purpose  of  Life  .\  ssnrance.  I  or  ycneralions  it  has  made 
|)os^ii)le  sure  prolui  lion  of  million.^  of  oni  lili/.cn.s  on  ibis  .\orlli  American 
ilonlinriil  I  or  yfiirrahons.  (  Hoada  v  Iraclmy  life  iom|).iM\  liav  ih  inonvlralcd  ibal 
(  I  )*t  )IM.K,\  I  |t  f'  llie  fuiAsti  nni  to  n  Itrllf'i  U4ty  ttf  life. 


SUN  UFE  OF  ONADA 

- btj  Co-opcriiiionl. _ 
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Wide  Thu  Year  Gain  In 
Per  Ciipila  Life  Insurance 

(Continued  from  page  11) 

$28,270,768  of  new  Indus- 


AT  THE  LOOKOUT 


1 1  ica  wrot; 

I  trial  assurance. 

!  It  is  of  interest  to  note  that,  of 
j  the  toal  new  life  business  of  $15.- 
i  190,620  written  in  Canada  last  year 
by  British  companies,  $11,015,710  was 
written  by  one  company.  For  some 
years  prior  to  the  outbreak  of  war 
British  companies  had  been  with¬ 
drawing  from  the  life  assurance  field 
in  Canada,  a  trend  which  was  ac¬ 
celerated  by  the  outbreak  of  war. 

Canadian  companies  paid  out  in 
claims  on  contracts  during  1943  the 
sum  of  $102,269,524;  of  this  total  $51,- 
016.876  was  paid  to  Canadian  policy- 
-  holdcr.s  and  $51,252,648  to  policyhold¬ 
ers  outside  of  Dominion.  This  com¬ 
pared  with  aggregate  net  payments 
on  policies  during  1942  of  $96,968,911, 
of  which  .$50,503,188  was  paid  to  Can¬ 
adian  policyholders  and  $46,465,723. 
Increase  in  payments  between  1912 
and  1943  it  will  be  seen  was  very 
largely  on  policies  outside  of  Domi¬ 
nion. 

Payments  on  death  claims  last  year 
totalled  $73,031,781  as  compared  with 
1942  payments  of  $69,193,874.  Pay¬ 
ments  for  death  claims  on  Canadian 
lives  at  $41,034,794  increased  $2,099.- 
490  from  previous  year  while  death 
laayments  on  policies  held  outside  of 
Dominion  were  only  $1,738,417  greater 
at  .$31,996,987.  Payments  on  matured 
endowments  increased  $3,670,755  to 
$34,466,220  last  year.  Of  this  .sum 
$13,099,412  was  paid  to  Canadian 
policyholders,  an  increase  over  pre¬ 
vious  year  of  only  $898,197  while  pay- 
mente  on  iwlicies  held  outside  of 
C.snnda  amounted  to  .$21,366,803,  an 
inci'casc  over  1942  of  $2.772,5.58. 

Net  payments  to  annuitants  by 
Canadian  companies  amounted  to 
$17,8.51.300  an  increa.^c  of  $291,027  as 
compared  w-ith  1942  Of  last  year’s 
payment.s  .$3,204,261  was  paid  on  Can¬ 
adian  contracts  and  $14,647,039  on 
contracts  outside  of  Dominion. 

Net  claims  paid  in  Canada  by  U.S. 
companies  last  year  totalled  $29,030,- 
261,  an  incrca.sc  of  $3,142,076  over  19.42  j 
figure  of  .$25,880,185.  Death  clauns  j 
p.aymcnt.s  amounted  to  $19,437,818  as 
compared  with  $17,063,915  and  pay-  [ 
ments  on  matured  endowments  to  j 
$7,946,302.  Net  | 


Continued  from  page  1 

There  was  one  extra  business  day  in 
February  this  year  and  when  ad¬ 
justed  to  an  average  daily  sales  basis, 
the  increase  over  February  1943  is 
reduced  to  one  per  cent. 

Wholesale  Price  Index 
Continues  to  Advance 
The  wholesale  price  index  of  Can¬ 
adian  farm  products,  on  the  base 
1926—100,  advanced  fractionally  from 
104.4  for  the  week  of  February  31. 
This  was  due  to  a  rise  in  field  prod¬ 
ucts,  in  which  higher  prices  for  jx:- 
tatoe.s,  onions  and  rye  outweighed  a 
decline  for  timothy  hay,  to  advance 
the  group  index  0.2  to  92.7.  Animal 
products  at  an  index  level  of  124.2 
for  the  week  of  March  31  reoorded 
no  net  change,  higher  egg  prices  off¬ 
setting  lower  quotations  for  livestock. 

Tile  composite  weekly  index  for  30 
industrial  materials  rose  0.1  to  99.6 
between  February  25  and  March  31, 
reflecting  continued  firmness  for  | 
manufacturing  material  prices.  ! 
substantial  increase  in  the  prise  of  i 
rosin  was  responsible  for  a  gain  of  ! 
0.4  to  83.8  in  this  latter  series.  .4n  i 
index  for  five  food  materials  after 
touching  a  mid-month  peak  of  100.3 
declined  to  100.0  for  net  loss  of  0.3 
due  to  lower  prices  for  steers.  The 
stable  series  of  12  commodities  re¬ 
mained  at  120.1. 


phases  of  social  security;  it  raises 
the  pertinent  question  as  to 
wlicihcr  vorld  conditions  after 
the  ivar  ivill  be  such  as  to  make 
it  jiossiblc  to  increase,  or  even 
maintain,  tlic 


Government  Vote  of  S50.000 
Expected  to  Study  Possi¬ 
bilities  of  Scheme 


pre-war  level  of 
foreign  trade;  also,  whctlicr  it  will 
be  possible  to  maintain  domestic 
I  trade  and  manufacturing  at  a 
;  level  which  could  give  full  em- 
:  plovmcut  at  reasonable  pay  to  all 
desiring  cniplo\  inent.  Social  .sc- 
curiiy,  with  the  various  benefits 
now  being  .so  widely  discussed,  is 
tiigldy  desirable,  but  it  remains  to 
l)c  seen  whether  the  national  in¬ 
come  can  be  maintained  at  a  level 
to  justify  health  insurance,  unem¬ 
ployment  insurance,  old  age  pen¬ 
sions,  etc.  (Icrtainly  the  desired 
ends  can  only  be  obtained  by  an 
intelligent  co-operative  altitude  on 
tlic  part  of  all  sections  of  the 


POST-WAR  EMPLOYMENT 


Saint  John.  —  Following  the  re¬ 
commendation  of  the  Senate,  that 
the  Federal  government  institute  a 
complete  investigation,  by  eminent 
hydro-electric  engineers,  of  the  pos¬ 
sibility  of  a  power  development  on 
the  Pcthcodiar  River  in  .south  eas’- 
ein  New  Brunswick,  expectation  is  ^ 
that  a  government  grant  of  .$30,000 
will  be  made  for  this  purpose  thus, 
at  last,  set  in  motion  action  which 
will  determine  just  what  are  the  . 
prospects  for  this  tidal  water  w  hose  , 
possibilities  have  been  to  the  fore 
in  th;g  provin.-  for  generations. 

'I'en  senators,  representing  a  ma¬ 
jority  of  the  provinces  of  Canada, 
.spoke  on  the  motion  for  investiga¬ 
tion  of  the  project,  all  in  favor  of 
it. 

It  is  estimated  that  the  suney 
will  likely  require  a  year  and  that 
it  will  be  put  under  way  this  sum¬ 
mer. 

Senator  Sinclair.  Prince  Edward 
Lsiand,  said  the  people  of  hig  pro¬ 
vince  are  very  much  interested  in 
the  matter  and  he  spoke  of  the  dU- 
adv.anUges  of  farmers  without  elec-  I 
trical  power  compared  with  tho.w' ! 
who  Jiave  it.  “That  situation,"  lie, 
said,  “is  really  what  is  making  our  ; 
people  of  Prince  Ed'vard  Islaivi  '• 
quite  anxious  at  this  ti.me  to  liave  ■ 
cheap  power  made  available  to  the 
rural  area“.  He  dee;arc<i  the  pro-  | 
visions  of  eicclricnl  power  at  rate.s  i 
a.-,  lotv  as  they  apply  lo  other  pro- 
\:nees  would  be  a  great  boon  to 
the  rural  population  in  the  Mari-  . 
times.  ' 

To  Create  Post-War  Jobs  ' 

Senator  McIntyre,  Prince  Edw  ard  ! 
Island,  said  if  the  report  of  the  pro-  , 
posed  development  i.s  favorable,  it  ' 
would,  as  a  post-war  project,  give  | 
employ, ment  to  many  returned  men  i 
and  cheap  power  would  also  stimui-  | 
ate  industrial  development  in  live  i 
i.sland  province.  He  continued;  | 
•'After  Confederation  we  lost  most  j 
of  our  industries  to  the  central  | 
provinces  and  I  am  certain  no  hon-  j 
orab’e  senator  w  ould  oe  unfavor-  j 
able  to  a  project  which  would  re-  ! 
store  to  the  Maritimes  Provinces,  ' 
•something  of  their  one-time  pros-  ■ 
perity.  | 

Senator  Black,  New  Brunswicl:, 
.said:  “All  we  went  is  sympathetic  j 
support  of  the  approv  al  that  there  j 
.should  be  a  thorough  investigation  I 
by  competent  engineers.  Once  that  j 
has  been  done,  I  feel  confident  that  ■ 
if  the  report  on  the  investigation  is  ] 
favorable,  we  in  the  Maritime  Pro-  I 
virecs,  will  develop  the  project  along  i 
proper  lines,”  ; 

Senator  McRae,  British  Colu.m-  ■ 
bia,  supporting  the  motion  said:  “I  ' 
quite  agree  that  if  the  Maritime  ' 
P:'ovinccs  are  to  share  in  the  itidus-  ! 
trial  development  of  Canada,  they  I 
must  have  power  in  large  quan-  I 
titles It  has  been  estimated  in  ' 
committee,  he  continued,  that  the  | 
investigation  would  require  a| 
$3'3,COO  e.xpendilure.  ‘‘That",  h?  j 
went  on  to  say,  "is  a  mere  bagatelle  * 
in  view  of  the  opportunity  v,  hich  !  1 
-such  an  undertaking  w  ouid  provide  | 
for  post-\v.  .•  employment  aside  alto¬ 
gether  from  the  fact  that  the  elec-  j 
I  ric  energy  to  be  generated  is  sorely  ■ 
needed  in  the  Maritime  Provinces". 


It’s  a  plan  that  puts  people  on  the 

sure  road  to  financial  security. 

You  can  have  a  program  that  will 

do  all  these  things —  • 

1 .  Guarantee  a  life  income  to  your 
wife,  should  you  die. 

2.  Furnish  cash  to  meet  succession 
duties  and  all  unpaid  bills. 

3.  Leave  your  home  free  of  debt. 

4.  Supply  funds  for  your  chil* 
dreo’.s  education,  whether  you 
live  or  die. 


Country  Store  Sales 
Higher  by  12  Per  Cent 

An  average  increase  of  12  per  cent 
in  country  general  store  sales  wa.s  re¬ 
gistered  in  February  as  compared 
with  the  corre.sponding  month  in 
1943,  the  Index  number  on  the  ba.se 
1935-1939—100  advancuig  to  122  9 
from  110.1.  All  regions  of  tlie  county 
reported  increases  ranging  from  four 
per  cent  for  Manitoba  and  northern' 
Alberla  to  21  per  cent  for  southern 
•Saskatchewan.  Percentage  sales  in¬ 
creases  for  other  section.s  of  the  Do¬ 
minion  were:  Ontario  and  Alberta, 
eight:  British  Columbia,  12;  Quebee, 
13;  Saskatchewan,  15;  and  the  Mari¬ 
time  Provinces,  18 


Wheal  in  Store  Down 
Nearly  100,000,000  IJushcls 


5.  Make  your  old  age  carefree; 

6.  Provide  you  with  an  income  if 
totally  disabled. 

X'Thether  you  want  a  simple  plan  or  an  extensive 
one,  London  Life  representatives  are  specially 
trained  to  arrange  it  for  you. 

This  type  of  service  is  yours  for  the  asking. 


Stocks  of  Canadian  wheat  In  store 
Or  in  transit  in  Norlih  America  at 
midnight  on  MajTli  .'10  tolallod  331,. 
-l.3o.284  bushels,  including  317.4,34.173 
in  Canadian  positioivs  and  14.001,109 
in  United  States  positions.  On  the 
corrc.sponding  date  la.sl  year  the 
vis'blo  suppy  amounted  to  429,820,- 
237  bushtds. 

Farmers  in  the  Pra^'rie  Provinces 
marketed  7.396.748  bushels  of  wheat 
during  the  week  ending  March  30  as 
compared  with  C.145,755  in  the  pre¬ 
vious  week.  During  the  elapsed 
portion  of  the  crop  ye;ir  w  hich  com¬ 
menced  August  .1,  1943,  deliveries 
from  the  farms  totatle.d  198.773,133 
bushels  compared  with  177,058  244 
in  the  similar  period  of  the  prcvioii.s 
crop  year. 

.Marketings  of  coar.se  grains, in  the 
Prairie  Provinces  during  the  week 
ending  March  .30  were  a.s  follows, 
totals  for  the  previous  week  being  in 
bracket.s:  oats,  3,778.559  (1.210.893) 
bushels;  barley.  1.320,267  <  609,7.50) 
rye,  82.525  (73,395);  flaxseed,  40.450 
<16,081). 


Heavier  Movement  of 
Grain  is  Indicated 

Car  loadings  on  Canadian  railwa.ys 
during  the  week  ended  March  25  in- 
crea.sed  to  69.745  cars  from  69.635  in 
the  previous  week  and  66,896  in  the 
corresponding  week  last  year.  In  the 
c.i.stem  division  loadings  declined 
from  45,485  cars  in  1943  to  44,187, 
grain,  coal,  sand,  stone,  etc.  and  mis¬ 
cellaneous  sliovuig  the  major  dc- 
crc.a.ses.  In  the  western  division  load¬ 
ing.,  increased  from  21,411  cans  in 
1943  to  25,558.  Grain  increased  from 
3.670  to  7.386  cars,  live  stock  from 
1.698  to  2.186  cars,  logs  and  other 
forest  products  from  872  to  1.274  cars, 
but  coal  declined  from  2.858  to  1,949 
cars. 


.$9.172  692  as  againsi 
payineiits  by  UB.  companies  to  Can¬ 
adian  annuitants  totalled  $407,416  in 
1943  as  compared  with  $382,888  in 
1942. 


Insurance  Company 

O^lce  ’London Xstnada.^i 


Guarantee  (Surety) 


.\>t  .wt 
protiiiiini.s  lofsr-s 
written  incurred  P.Ttio 


Canadian  f'onipunirs — 

Rrit.  Anierii-.T..  aea.";  .".eit  .'sa.ie 

Riit.  r.anadi.Tii,  C,,$70  1,:!7.5  47.91 

I-3rit.  Empire  ..  1.S7.5  1.097  .SS..51 

<'rin.Kl.a  .arc.  ...  fi.3a,s  55.03 

C’an.ula  .'security  9.sr>  None  _ 

C,nn  Fire  .  in,se.7  — t.'',;; 

Can.  General  ..  Sl.O.Sii  1.90S  e,,-..', 

Can.  Jndenmitv.  — 119  2.35 

Can,  -Mercantile  3.125  — H21.  .... 

Can.  Surety  ...  61.2411  — ^1,191  .... 

Casualty  .  1,39fi  .5S  4.15 

Commerce  Mul.  5.7.51  None  . . . . 

Coiisolidaiecl  9.5«  None  ... 

Pom.  of  C.  Gen.  9.  iSS  _;;7  .... 

Fconomica!  Slut  1.3.32  None  .... 

Federal  Fire  .. .  .501  None  .... 

Fidelity  In- _  22.010  32  0.15 

Gen.  .See.  of  C.  2ti,l<i7  —3,090  .... 

Gen.  Security..  137  —.32  .... 

Globe  Inrlem...  0.708  — 1.310  .... 

Gore  Pi.'trict...  120  None  .... 

t”!  tee  Co  of  N.  A.  11.247  None  .... 

Guardian  In.sur.  0.0.50  — 425  .... 

Halifax  .  6.761  1.140  10.S5 

Hudson  Hay  .None  None  ... 

Imperial  G'tee..  6..5,S2  3.470  52.72 

Im.oerial  Insur. .  192  None  .... 

I..  &  t^rnc.  G'tcc  7.!l7S  279  3. .50 

Toronto  Gen..  .  66.302  2.0,82  3.14 

Waw.ano.sa  ....  1,579  None  .... 

VVelliiiRton  ....  479  None  .... 

Western  .  7.2.5.3  3.733  51.47 


Some  Decline  in 
Business  in  The  U.  S. 

The  New  York  Times  weekly  in¬ 
dex  of  business  declined  for  the  w  ec’.t 
ended  March  25  to  143.2  from  143.4 
in  the  previous  week.  For  the  wtiek 
ended  March  27,  1943,  the  figure  was 
138.2.  Two  of  the  components  of  the 
combined  index  registered  sharp  de¬ 
clines  during  the  week.  Miscellaneous 
car  loadings  was  more  important 
from  the  standpoint  of  weighted  in¬ 
fluence.  A  .'harp  drop  was  aho  re¬ 
corded  In  the  paperboard  series.  The 
steel  figure  was  unchanged  from  the 
preceding  week.  Power  production  rc- 
gistei-ed  a  good  gain,  as  did  “all  other” 
car  loadings,  with  lumber  showing 
a  slightly  higher  level. 


Cost-of-Living  Index 
Up  18  Per  Sent  During  War 

1  The  Dominion  Bureau  of  Statistics 
cost-of-living  index  on  the  base  1935- 
1 1939—100  advanced  from  118.9  for 
February  1  to  119.0  for  March  1,  for 
a  wartime  increase  of  18.1  per  cent. 
The  food  group  index  moved  up  0.2 
;  points  from  February  1.  while  the 
■  miscellaneous  items  index  declined 
'0.1. 

Tne  rise  in  the  food  index  from 
130.9  for  February  to  131.1  for  March 
was  due  to  increases  for  fresh  vege¬ 
tables  which  overbalanced  minor  de¬ 
clines  for  eggs,  oranges,  lemons  and 
cheese.  Miscellaneous  items  fell  from 
109.1  to  109.0,  following  a  reduction 
in  aspirin  prices. 

Other  group  indexes  remained  un¬ 
changed,  rentals  at  111.9,  fuel  and 
ligh.  a:  113.0.  clothing  at  121.3.  and 
home  furnishings  and  services  at 
118.4. 


Totals.  1942... 
British  ConipaniC! 
Alliance 

-Vnglo-Scottisli. . 

Gontuiy  . 

Enipl,  Liability. 

I, aw  T'nion  &  II 
I,.  &  E.  fz  <31obo 
London  (i’t'cc  . 
North  Briti.'h.. 
Northern  A.s.siir 
Norwiclt  T'nion. 
Ocean  Accident. 

Pearl  . . . 

Phoenix  A.'siir. . 
Railway  Pass.. 
Prudential  Ass. , 
Royal  Exchange 
Royal  In.sur.... 
Scottish  Jletrop. 
.'<un  In.siirancc. 
Union  of  Canton 
T'nion  Marine.. 
World  Maiine.. 
Yorkshire  . 


“In  this  fifth  year  of  war,  the  Annual  Report  of 
the  Crown  Life  reveals  two  features  wThicIi  are  of 
pre-eminent  importance.  The  first  is  the  sturdy 
strength  of  the  Company's  financial  position  and 
the  other  is  the  notable  growth  of  its  businesa 
and  membership.'* 

m*  Annutt 


Otta.wa  —  Under  the  terms  of  four 
wartime  bacon  agreements,  Canada 
shipped  over  two  billion  pounds  of 
bacon  to  the  United  Kingdom  In  the 
period  November  1939  to  December 
1943. 


Totals,  19i: 


Totals,  1912... 
Foreign  Compniii 
.Aetna  Casualty 
-Anier.  Surety... 
Commercial  Cas. 
T'inipl.  Rcin.nir. . 
Fidelity  &  Cas. . 
Gen.  Rein.sur. . . 
G.  Amer.  inden, 
Hartford  Acc... 
rndemnity  ins.. 
Maryland  Cas  . 
Metiopolitan  C. 
-Vational  .Surety 
Traveler.'!  Indetn 
C.  S.  Fid.  &  t:. 


Canadian  Business  Index 


Department  Store  Sales 
Continue  to  Increase 

The  dollar  value  of  retail  .sales  in 
Canadian  department  stores  in  Feb- 
“uary  was  five  per  cent  higher  then 
in  the  corresponding  month  of  last 
year  and  recorded  an  increase  of  12 
per  cent  over  the  immediately  pre¬ 
ceding  month.  Unadjusted  indexes 
of  sales  on  the  base  1935-1939—100 
stood  at  122.3  in  February,  109.5  in 
January  and  116.2  in  February,  1943. 


CHEESE  CONSUMPTION 


New  Peliciee,  X94S-'$4SiS**«S*f  ••• 
Cash  Ineemc,  194>— 4$>iSSh«4f  S!47 
Interest  earned  in  194>-’4>SS% 


Domestic  consumption  of  cheese  ir. 
Canada  in  1943  has  been  estimated  at 
3.47  pounds  per  head  of  population 
a.s  compared  with  4.02  pounds  in 
1941  and  1942.  These  figures  refer  to 
Cheddar  cheese  only  and  do  not  in¬ 
clude  the  increasing  consumption  of 
processed  cheese. 


FINA.NCl.tl— K.B.S. 

Bank  Debit.-— .J.anuaiy  . 

Charleicil  Banli.- — lanuaiy  31sl — 

Demand  Deposit.^  . . . 

.‘'avinjr.s  Dcpo.sits  . 

<  Til  lent  I.oans  . 

UO.MIMO.V  FlX.AXtE— 

Total  Revenues  .  Tl  inonlli.s 

oi'dinary  Expendilui e.s  .  II  mnnilis 

TVar  Expenditures  . .  II  monih.s 

ni  SINKSS  tONUITION>— n.B.C. 

General  Keonniiiic  Situation — 

Index  of  IMiysIcal  Volume  of  Hii.viti' 

.lanuaiy  .  1935-9  equal  Ion 

Indc.x  of  jndu'!trial  pioduition 

■  lanuary  .  19.35-9  equal  IT' 

rroHiictinn  and  General  Business — 

-Mineral  fToduetion  — 

.Tanuary .  19.;.5-9  equ.il  |oo 

Gold — January  .  Fineii/,-. 

Sih  er — 8  months  . .  Fine  <>■<' 

Goal — Janiiar.'"  .  Tons 

Mfs.  Froduction  — 

12  months  .  190.5  9  equal  100 

Flour  Froduction— Januaiy  .  Bills. 

I’attle  Slaughtering— January .  So. 

Hog  Slaughtering- Janu.ary  .  .\o 

Gigarettca  releascl — Januaiy .  X'o, 

cigai.s  relca.'cd- Januaiy  .  No, 

Leather  Boot.s  &  .Shoes — 1C  month.s  Fr.s 
Raw  Cotton  Consumptiou— Jan'ry  Lha 
.Neq-£pi-int  Froduc  tion- 2  month.'. .  .Tons 
Steel  Ingot  Frod. — Jan'r.y. . .  Ixuig  Tons 

Fig  Iron  Frod. — Jan'ry . Long  Ton.' 

Contract.'  .\w.aided— Januar.v  .  S 

Bldg.  Perniit.'.  .58  .Municip.— .l.a nun i  y .  A 
Elee.  I*owcr  Output— Januai  y ...  kn  .h, 

I.NTEBNAL  TR.MIE— B.n.S. 

Wholc.s.ale  Sales— 12  m. ,.  19.35-9  equ.a I  loq 
Retail  Sale.' — 12  month.'  .  .  190,5-9  equ.qi  inq 

rRicE.8— n.B.s. 

Whole.'ale  Frice  -lan  y . 192(1  eqii.'l  ion 

Co.st  of  Li\ ing— Jan'y . 19,3.5-9  equal  !<“' 

Inde,\  (*nm.  .«tock.' — Jan'y  .  193.5-9  equal  too 
Index  Bond  yields— Jan',i  .  .  193u-9  f-qii.al  |iW) 

GRAIN  ST.ATISTItS- Bushel'— It.B.S. 

Wheat  in  Slore— Fehroai  y  17 . 

E-Mrl-OIMENT— B.B.S. 

•lanuar.r  average  unadjusted — 

General  Index  .  19'.'6  equal  Jon 

Manufacturing  . . 

I.ogglng  . . . . . 

Mining  . 

I 'on.'tructjon  . 

'I'radc  . 


Totals,  194; 


Grand  Total'  for 


The  Financial  Times  reaches  a 
cla.ss  of  people  who  are  interested  in 
and  able  to  buy  investment  securities. 


Untimely  deaths,  accidents  and 
illnesses  can  create  diflicult 
problems  for  employers  and  em¬ 
ployees  alike  .  .  .  unless  pro¬ 
vision  has  already  heen  made  in 
advance. 

The  Group  Assurance  Plan 
offered  by  the  Great-West  Life 
ha.s  been  developed  to  meet  the 
needs  of  industry  today.  All 
four  needs  arc  covered  .  .  . 
death  benefit,  weekly  indemnity 
for  loss  of  salary,  hospitalization 
and  surgical  fees. 

For  the  employee,  the  plan 
relieves  him  of  worry  for  himself 
and  his  dependents. 

For  the  employer,  the  plan 
assures  equitable  assistsnee  on 
a  business-like  basis  for  all 
employees  .  .  .  and  I  he  cost  is 
remarkably  low. 


THE  STANDARD  LIFE,  EDINBURGH.  A  mutual  Office  noted 
thrciughout  the  world  lor  soundness  and  strength. 

HEAD  OFFICE:  3  GEORGE  STREET.  EDINBURGH 
Msao  OFFICE  FOR  CANADA  ;  Ml  ST.  JAMES  STRSfT,  MOaCTKAt 
LOCAI.  SRANCH  OFFICS  :  G  H  rOTTES.  e,n  .  Srtrth  Htma**. 

STANDASD  IIFE  ASSURANCE  COMPANY,  B.nl,  ,f  Now 
Scotii  Bulldini.  437  St.  Jimei  Strett  Wtit,  MONTREAL. 


UNSHAKEN 

L  BY 
L  THE  WAR 


rRANSrORTATION  — B.B.e 
Ruilw-iiy  Car  T.oading' — 

I'ui'.s  . 


your.'  ag 

089,686 


n.All.BAV  EARMNT,? 
Month  of  F-briiarj  — 

Oppratiiig  Rovni'ip? 
Operating  Expenao.' 


.N'at  Rpvrnue  . 

Two  Month'— 
Oprrating  Rpvp.nijrd 
Oppratlng  Expeii.sps 

Not  Bov«nufl  . 

C  P.  B. — .lanuary. 

Operating  Reveniioa 
.Operating  Expenses 

Net  Revenue  . 

Twelve  Month*— 1M.3-I94'. 
Operating  Revenue.' 
Operating  Expenses  . 


Raven  Great- West  Life  man  furnish  •ietails. 

GREAT-WEST  LIFE 

ASSURANCE  COMPANY 

HEAD  OFFICE  •••WINNIBEC 


5.919,090 

r).rj2.oof> 

i  127,090 

99.607.000 

.50,012.000 

-!  7.,3ii3.0pn 
-!  6,,386.000 

]0.5T2.00<:t 

0.505*. 0<.)D 

-1  977, eyv) 

2i.(Kr7,i:3 

lfi.027.020 

l6.«ST.2fi5 

-f-  5.007.715 
+  4.400.857 

3.S3S,"iI3 

2,2(0,659 

1-  .997,858 

''.•07.107. 701 

296,861,091 

208,676,102 

4  (0,24,3.700 
-1-39,210,822 

439, 15U 

—10,25.5 

or, 

Xono 

750 

Xon« 

1,10.5 

—1 

—781 

115 

NV*no 

•i.im 

427.41 

—382 

l.DOX 

None 

i.ijnn 

s.i.-,;} 

4.161 

5I.:»0 

8, --7 

T.O.S.*', 

85.51 

10.067 

Xonn 

11.29.3 

1.196 

10..59 

L’4ri 

XODfl 

1,213 

—2m 

14.027 

7.05S 

—  1.260 

::o7 

—2t\ 

.-,8!) 

Nonfi 

2.065 

Non  ft 

'2. 1 L’  1 

Xono 

Uo 

Xono 

704 

None 

Jar*.  I  OS 
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Net  for  1943  Equal  to  1.6 
Cents  a  Share  Against 
7.8  Cents  in  1942. 


Western  Oil  News 


Drilling  Expansion  Tliis  Year  Likely  to  be  Largely  on 
Fields  Outside  of  Turner  Valley-  Aeeording  to  Al- 
herta  Producers’  Assoeiatioii  —  Activity  in  Sas- 
katchcH'an. 


AnnuaJ  report,  of  Malartic  Gold 


I fr...  Mir.  vr.,.  ,.nrir.ri  Considering  possible  developments  an  Alberta  oil  fields  during  the 
Fields.  Limited  foi  the  .tear  ended  coming  spring,  the  Alberta  Producers  Association  office  ho’ds  tire  view  that 
December  31,  1943,  .sliows  that  the  while  there  probably  will  be  a  considerable  increase  in  activity  in  the 
mill  operated  satljifactorlly  duruig  several  areas  outside  Turner  Valley,  an  increase  in  the  Valley  itself  is  very 

the  year,  producing  $1,682,479  from  l  ,  i  ....  .  ^  ... 

The  development  picture  at  the  moment,  according  to  APA  is  as  follows; 
-26,8d5  Wells  drilling;  Turner  Valley,  20;  other  fields,  13.  Wells  testing:  Turner 

9.4  per  cent.  After  all  charges  net  valley,  8;  other  fields,  4.  In  July  last  year,  the  following  development  was 
profit  amounted  to  $184,082,  equal  to  under  way:— Wells  drilling,  Turner  Valley,  11;  other  fields,  15.  Wells 
4.6  cents  a  .share,  as  compared  wu.i  testing;  Turner  Valley,  2;  other  fields,  4. 

$311,757,  or  7.8  cents  a  share  in  1942.  .j. 

Working  capital  was  sharply  Norcanols  Wilcox  No.  1  wwll,  near  Corinne.  Saskatchewan,  has  been 
Strengthened  during  tiie  year,  w'ork-  spudded  in  and  was  reported  at  595  feet,  at  which  level  operators  were 
ing  capital  position  comparing  as  reaming. 

Imperial  Lawson  No.  1  in  L.S.D.  16  of  31-21-6w4,  was  50%  rigged  up. 
4*  ♦  4> 

At  Major  National  No.  16.  in  south  Turner  Valley,  a  depth  of  1,270 
feet  had  been  reached  at  last  report.  The  well  is  in  the  Upper  Benton  and 
a  High  sand  repeat  was  confirmed  at  3,970  feet. 

Dominion  Taber  No.  13-19B,  at  last ,  ment  was  moving  in  from  the  now 
report,  was  drilling  at  1,999  efet. 

*i»  4*  <• 

Scene  of  considerable  activity  by 
Imperial  Oil  in  recent  months,  the 
Armelgra,  Retlaw,  Vauxhall  and 
Scope  areas  contribute  a  considerable 
amount  of  acreage  to  the  sale  by 
public  tender  on  April  17  next  at  the 
office  of  the  mining  record  in  Cal¬ 
gary.  The  following  sections  will  be 


/ollow's: 

December  31 
Curr.  as.scUs  . 
Curr.  liabs . 


1943  1942 

$825,034  .$474,375  I 
90,141  150,667 


Woi'king  capital 


$734,893  $323,708 


President  M.  A.  Thomson  in  the 
annual  report  to  shareholders,  states 
that  the  policy  of  the  company  was 
one  of  limited  production,  with  all 
possible  stress  on  development  work 
which,  due  to  labor  shortage  had  to 
be  reduced  40  i>cr  cent.  He  slates 
fui-ther  that  the  company’s  period  of 
exemption  from  Dominion  income 


tax  ended  on  June  16,  which  means  _ 

that  considerable  rock  previously  or  m  par.,: 

classed  as  ore  passed  into  the  waste  ?•  those  potions  of  sections 

class,  and  “unless  there  is  relief  from  River, 

present  heavy  taxation,  the  Canadian  Sections  5,  6.  7  and  9  to  25  inclu- 


mining  industry  will  continue  at  an 
accelerated  pace  oh  the  road  to  ex¬ 
haustion.’’ 

J.  P.  Norrie,  general  manager,  rc- 
iports  liiat  ore  reserves  in  No.  1  mine 
1*  idiown  at  534.040  tons  of  .19  oz. 
per  Ion  and  in  No  2  mine  895,845 
tons  of  .239  oz,  per  ton. 


5A.iax  Oil  Subsidiary 


Has  Wells  In  Wyoming 


sivc;  sections  26  to  36.  inclusive,  in 
township  12-16-W4.  Sections  1  to  7 
inclusive,  sections  9  to  25  inclusive, 
sections  26  to  36  inclusive  in  toani- 
ship  13-16w4.  Sections  1  to  7  inclu¬ 
sive,  sections  26  to  36  Inclusive,  in 
townships  12-17w4.  sections  1,  2,  3, 
10,  11,  12,  13,  14,  15,  in  township  13- 
17-W4.  • 

4*  4*  ♦ 

Incorporated  under  the  Alberta 
Companies  Act  in  the  first  two  weeks 
of  the  month  of  March  were  Univei-- 
sal  Petroleums  of  Alberta,  Limited, 
and  D.  &  G.  Oil  Field  Specialties, 


completed  No.  3  well.  Location  for 
No.  4  is  L.s.d.  11,  of  see.  l-S-17,  W. 
4th,  offsetting  the  No.  3  on  the 
Schoenert  farm.  10  miles  .south  and 
a  mile  west  of  Taber. 

*  4-  4- 

Both  British  Dominion  wells  were 
standing  in  lime  this  week,  No.  6  at 
7923  and  No.  7  at  8161. 

4*  4*  ❖ 

Anglo  No.  12  completed  drilling 
Thursday  last  at  7,449  ft.  and  226 
in  lime.  It  will  produce  from  the 
upper  iporous.  Anglo  No.  13  w  as  at 
2830  Friday  in  B.  R. 


FALCONBRIDGE 
EARNINGS  RISE 


Credit  in  Metal  Price  Adjust¬ 
ment  Allows  Increase—Ore 
Handling  Record  Set 


BIG  EARNINGS  GAIN 
FORWAITE  AMULET 


■Toronto  —  Five  wells  have  been 
brought  into  production  on  the  Wy-  Limited.  No  further  particulars  arc 
oming  acreage  of  Chatham  Oil  Com-  given  and  the  location  of  the  hc.tcl 
pany,  subsidiary  of  Ajax  Oil  and  Gas  office  or  the  amount  of  capitalization 
Company.  Chatham  Oil  has  a  one  no(,  disclosed  in  cither  ease 
quarter  interest  in  the  property.  Four  4,  4. 

wells  in  what  is  known  as  the  cen-  qjj  ^  flowing  through  the 

Iral  section  ore  capable  of  producing  pipeline  from  the  $130  million  fm- 
on  average  of  .550  baiTC^  daily  per  anced  Canol  oil  project  at  Norman 

well.  Three  of  these  wells  take  pro-  n.W.T.,  but  it  has  not  yet 

duction  from  the  Sund^ce  sand.  The  reached  Whitehorse,  Y.T.,  w’herc  the 
foainh  was  canied  1.000  feet  deeper  refinery  is  to  be  completed  this 
to  the  Tenslccp  J"'''®  month,  Brig.-Gen,  L.  D.  Worsham 

oil  sands.  This  wcU  flowed  2a0  bar-  commanding  general  of  the  U.B. 

rols,  and  when  placed  on  pump  IS  ex-  Northwest  Service  Command,  staled 
peeled  to  yield  between  ^00  and  800  Edmonton, 
barrels  daily.  refinery  will  be  ready  in 

Plans  call  for  drilling  two  mor^  April,  then  we’ll  start  making  gaso- 
Wells  to  test  the  Lakoia  sand,  ’^'mcn  experts  said 

lies  above  the  Sundance  and  which  done,  will  be  done,”  he 

jihowed  43  degree  gravity  oil  in  pre- 

vious  drilling.  The  central  section  4,  4,  4, 

has  sites  for  a  total  of  40  additional  j/xiations  are  to  be  announced 
Fells.  shortly  of  two  new  wildcat  tests  for 

On  the  southern  block,  the  com-  Dominion  Oils,  in  the  southern 
paiiy  Ita.'i  one  producing  well,  pro-  plains, 
diicticMi,  from  whicli  will  have  paid  4,  4.  4, 

the  full  cost  this  month,  it  is  csti-  okalta  reports  show  that  No.  15  is 
mated.  rigging  up  rotary,  with  No.  20  drill- 


Nct  for  1913  Equal  to  81.23  a 
Share  on  Stock  Against 
51.08  Cents 


Lent.  Patricia  SSlill 

Facing  Difficulties 


ing  at  3,915  feet  and  No.  21  drilled  j 
to  below  4,300  In  tho  Upper  Benton,  | 

4>  4>  4> 


Toronto  —  Annual  report  of  Waite 
Amulet  Mines  for  the  ycai-  ended  De¬ 
cember  31,  1943,  shows  net  earnings 
of  $4,069,679  which  was  equal  after 
adding  90  cents  a  share  from  divi¬ 
dends  from  its  subsidiary.  Amulet 
Dufault  Mines,  to  $1.23  a  share.  This 
compared  with  51.08  cents  a  share 
earned  for  1942  including  40  cents 
from,  dividends. 

James  Y.  Murdoch,  president,  states 
that  actual  earnings  of  Waite  and 
its  subsidiary  totalled  $106  per  share, 
17  cents  of  the  90 'cents  paid  by  tlic 
subsidiary  coming  from  surplus,  as 
against  78.4  cents  for  1942. 

Revenue  for  the  year  under  review 
totalled  $8,204,220  w-ith  expenditures 
$3,502,309,  depreciation  $73,662,  taxes 
(loss  refundable  $79,000).  $558,569. 
Current  assets  arc  showm  at  $6,499,- 
323,  and  current  liabilities  $1,255,689. 

The  company's  combined  refund¬ 
able  tax  amounts  to  3  cents  per  share, 
which  is  indiidccl  in  the  combined 
net  earnings. 

The  exploratory  diamond  drllhiig 
us  to  be  continued  until  the  favorable 
areas  of  the  property  have  been  test¬ 
ed.  Since  the  last  publication  of  o:p 
reserves  at  the  end  of  1940,  there  have 
been  tonnage  dccrca.scs  of  about  M 


Trans  Alberta  No.  1  at  Twin  River,  ’n  reserves  of  AmiUet 

was  reported  drilling  afc  1,320  feer.  Dufault  A  ore  bodies  and  about  25 


Toronto  —  Annual  report  of  Fil- 
conbridge  Nickel  Mines  for  1943 
shows  higher  net  profit  than  that  of 
1942,  being  $756,529  as  compared  with 
$731,901,  an  equivalent  of  22.6  cents 
as  against  22  cents  a  share. 

Toial  income  for  last  year  reached 
$8,285,076  which  compares  with  $7,- 
674,289  for  the  previous  comparable 
period.  Taxes  in  1943  were  $316,000 
and  in  1942.  $320,000,  whUe  write-offs 
were  $1,242,056  and  $1,199,937  respec¬ 
tively.  Working  capitaU  rose  to  $6,- 
780,062  from  $6,134,387,  the  figure  at 
the  end  of  1942. 

Net  earning,";  for  1943  would  have 
fallen  below  those  of  1942  had  not  a 
credit  in  mclal-pricc  adjustment, 
amounting  to  $82,631,  being  received. 
In  spite  of  the  bad  luck  in  the  early 
part  of  the  year,  new  records  were 
established  in  the  treating  of  807,000 
tons  of  ore  and  in  the  production 
of  22.699  short  tons  Of  nickel  in 
matte  and  11,597  short  tons  of  copper 
in  matte. 

Compilation  of  ore  reserves  at  Uie 
end  of  the  year  shows  the  overall 
picture  to  be  slightly  better  than  that 
of  a  year  ago  and  very  substantially 
better  than  at  the  end  of  1939,  the 
last  pi-evious  date  on  which  ore  re¬ 
serves  were  given.  Figure  of  12,289,000 
tons  at  the  end  of  1943  compares  with 
7.502,000  tons  at  the  end  of  1939,  w'hile 
the  grade  was  practically  maintained 
at  1.74  per  cent  nickel  and  .93  per. 
cent  copper. 


Faymar  Action  Holds 

Up  Plans  Of  Polaris 


Toronto  —  In  the  report  of  Polar.? 
Gold  Mines  (Canada)  Ltd.  for  1943. 
P.  W.  Seller,  pj-esident,  states  the 
holder  of  the  $199,800  bonds  of  Fay- 
mar  Porcupine  Gold  Mlnc.s  is  taking 
action  against  that  company  to  en¬ 
force  the  first  mortgage  and  in  due 
time  will  offer  the  security,  which 
Includes  the  Faj-mar  mill,  for  sale. 

This  has  prevented  management 
from  going  ahead  with  its  plan  to 
consolidate  adjoining  interests  and 
therefore,  little  if  any  value  can  be 
attached  to  the  1.300,000  Payma,- 
shares  Polaris  owns. 

Polaris  retains  its  properties  in 
Porcur '.e  district  in  good  standing, 
but  no  mining  operations  have  'oron 
carried  on  for  some  j-ears. 


MACASSA  LABOR 
SETUP  IMPROVES 


INTER.  MINING 
REPORTS  GAIN 


Slight  Hettcring  of  Situation 
at  Mines  Eases  Under¬ 
ground  Exploration 


Toronto  —  Although  so  far  slig’.'it, 
some  improvement  has  occurred  In 
the  Macassa  Mines  labor  situation 
during  the  past  few  weeks,  Robert  A. 
Bryce,  president,  told  the  annual 
meeting  here  this  week.  1 

Lack  of  manpower  hampered  un-  ! 


Gold  mines  have'  bwn  placed  In 
Uie  essential  category,  which  will  lie 
a  help  in  the  labor  situation,  but  Mr, 
Bryce  said  he  believed  this  had  been 
done  chiefly  to  the  industry  under 
the  new  labor  code.  Since  the  middle 
of  Janiuary  men  have  been  coming 
back,  but  few  are  underground  men 
and  practically  all  arc  middle-aged. 

A  transfer  office  will  be  opened 
about  May  1  in  Buffalo  for  the  con¬ 
venience  of  U  S.  shareholders,  wlio 
number  about  13  per  cent  of  the  lo'.al. 


Anolhcr  Hole  Spoiled 

.A I  Donalda  Properly 


Toronto  —  Officials  of  Donalda 
derground  exploration  and  develop-  j  Mines  report  that  No.  12  hole  Is  6n 


meat  in  the  last  year  and  work  had 
to  be  confined  to  more  accessible 
spots,  it  was  noted  by  Macassa’s  pres¬ 
ident.  Result  was  the  company  main¬ 
tained  its  previous  ore  reserve  at 
approximately  its  same  tonnage  and 
value.  With  men  available  the  mine 
will  be  able  to  step  up  gradually  to 
prc-w.ir  milling  tonnage.  Lowest  lev¬ 
els  appear  equal  in  ore  quality  to 
those  higher  up. 


fe4t  in  bedrock  and  No.  11  is  at  a 
depth  of  740  feet.  Several  Icngtlis  of 
core  in  No.  11  were  well  mineralized 
with  quartz  showmg.  Howard  Butter¬ 
field,  consulting  geologist,  states  fnat 
Hole  No.  13  has  been  spoiled  50  feet 
west  of  No.  9.  This  latest  hole,  he  be¬ 
lieves,  has  a  good  chance  of  cutti.ig 
into  the  ore  intersection  of  $7.70  over 
24.5  feet  which  was  obtained  in  hole 
No.  9. 


Net  Profit  for  1943  Against 
Loss  in  1942  and  Assets 
Value  Improved 


Annual  report  of  Intemational 
Mining  (3orp.  for  year  ended  Decem¬ 
ber  31,  1943,  shows  that  net  asset 
value  of  corporation's  489,973  shares 
of  common  stock  at  end  of  period 
was  $4,048,224,  or  approximately  $8.26 
per  share,  as  compared  with,  respec¬ 
tively,  $3,840,987  and  $6.82  a  year  ago. 
ago. 

i  Breakdown  of  the  $4,048,224  net 
I  asset  value  shows  $862,178,  or  21.30 
i  per  cent  in  cash  and  U.S.  government 


securities  $1,276,147,  investments  and 
To  meet  post-war  conditions,  cs-  '  advances  $602,500  in  holdings  of  Bu- 
pccially  in  regaining  and  rehabilitai;-  j  lolo  Gold  Dredging  (as  against  $452,- 
ing  the  Norwegian  refinery,  main  re-  j  $00  at  end  of  previous  year),  the  ag- 
liancc  must  be  placed  on  having  a  ‘  gregate  of  the  two  latter  items,  $1.- 
sti'ong  working  capital  and  president  j  847,647  being  subject  to  a  deduction 
J.  Gordon  Hardy  remarks  the  bal-  j  of  $118,000  for  estimated  federal 
ance  sheet  shows  this  has  been  at-  1  taxes,  which  would  have  been  pay- 
tended  to.  Ill  both  working  capital  able  in  1944  on  uni'calizcd  apprecia- 
figiires  above,  $1,095,948  is  made  up  I  tion  of  all  marketable  securities  if 
of  net  assets  m  Norway.  The  figures  '  such  securities  had  been  sold  at  the 
do  not  include  broken  ore  and  sup-  i  Stven  valuations  as  of  December  31, 


MINING  MARKET  RECORD 

TrunacUona  oa  TORONTO  STOCK  EXCHANGE 


plies. 


N'cM'inoiil  Mining  Corp. 

Earned  $1.46  A  Share 


I  1943;  $1,332,514  in  investments  and 
!  advances  to  affiliates,  $89,434  in  other 
I  mining  developments  and  ventures, 
plus  $3,450  deferred  charges. 

As  of  the  end  of  the  year  the  cor¬ 
poration  held  48,200  shares  of  Bulolo 


Newmont  Mining  Corp.,  prominent !  Gold  Dredging,  but  since  the  begin- 


United  States  mining  investment  or-  ;  ning  of  the  year  this  holding  was  rc- 


ganization.  which  has  taken  an  ac-  !  duced  by  10.000  shares  in  order  to 
live  part  in  the  development  of  sev-  ,  strengthen  cash  position, 
eral  mines,  from  which  it  derives  I  Report  points  out  that  the  corpor.’,- 
subfitantial  income,  earned  a  net  pi'o-  |  tion  plans  to  undertake  an  active  ex- 
fit  of  $1,551,746  in  1943,  equal  to  $1.46  ploration  program,  particularly  in 
a  share.  '  (Canada,  with  a  view  to  finding  min- 

As  at  December  31,  1943,  net  asset  1  ing  properties  which  hold  the  prom- 
value  of  the  corporation  equalled  '  'se  of  profitable  operation. 

$43.65  a  .share,  against  $42.14  the  year  |  Profit  and  loss  account  for  year 
before.  Principal  Canadian  holdings  ’  under  review  shows  income  from 
arc  1,497.935  shares  of  Berens  River  1  dividends,  interest,  etc.,  at  $88,510  as 


Mines.  244.282  shares  of  Hudson  Bay 
Mining,  616.494  shares  of  Hudson  Bay 
Mining,  616.494  shares  of  Island 
Mountain  Mines.  86.060  shares  of  Ne¬ 
gus  Mines  and  41,605  shares  of  Nor¬ 
thern  Mine. 

Other  large  investments  Include 
14.800  Amerada  Petroleum  Corp., 
235.610  Continental  Oil,  156,000  Ken- 
necott  Copper.  184, .551  Phelps  Dodge 
Corp..  nnd  486.501  Rhodesian  Angio 
American,  Limited. 


compared  with  $99,218  for  previous 
year.  After  charging  operating  and 
other  expenses  totalling  $130,439, 
there  was  a  net  loss  of  $41,978,  which 
compares  with  a  net  loss  of  $22,910 
year  before.  After  crediting  $166,714, 
net  profit  realized  on  sale  of  securi¬ 
ties  as  compared  with  a  loss  on  this 
account  for  1942  of  $21,356.  the  net 
profit  for  the  year  1943  was  $124,735. 


Diamond  da'illing  «t  Dcrlak  property 
on  •which  the  company  has  an  option 


at  capacity  of  1.800  tons  a  day  durin 
1944.  About  450  tons  of  ore  arc  beLig 
taken  daily  from  the  'Waite  section 
350  tons  from  C  orebody  and  1.000 
tons  from  Amulet  Dufault  orebody. 


Tnot-nio  —  At  annual  meeting  of  ^eports  stated  they  had  had  P"  in  the  F.  and  C,  ore  bodies 

Ccn^T^atric^a  Gold  Mines,  Ltd ,  bad  weather  in  the  past  few  days.  I  ^^1  is  expected  to  continue 

held  here  this  week,  F.  M,  Connell  _ 

informed  shareholders  that  the  mine  water  at  the  top 

had  been  contending  with  increas-  the  Madison  Lune,  Dominion  Fore- 
ingly  difficult  condition.s  brought  most  No  l  weU  was  temg  abandoned, 
about  by  the  war.  The  most  serious  drilling  to  3.226  feet, 

wa.s  the  shortago  oX  underground  ,  ,  ^  _ 

workers  Approaching  completion,  the  Do- 

Orebodics  below  the  2,000-foot  level  Grassy  Lake  t^t,  at  last  re- 

had  been  opened  up  and  developed  coring  id  3,151  feet, 

with  satisfactory  results,  he  said.  developments  in  the 

Del  Bonita  Field  were  reported  from 
Lethbridge  this  week  with  the  an- 


Mclalorc  Reports  Good 

Results  From  Drillinsr 


on  controlling  inierest  began  early  | 

Oil  &  Gas  Co.  had  completed  arran¬ 
gements  for  the  erection  of  casing- 


this  year. 

Freston  Ea-st  Dome 


head  equipment  to  treat  wet  gas  in 
the  field.  Erection  has  been  started 
and  the  equipment  is  arranged  to 


Toronto  —  Production  at  Preston 
Fast  Dome  mine  since  January  was  I  take  the  wet  gas  of  the  field,  ex 


estimated  at  $574,000  from  67,582 
tons,  an  average  net  recovery  of 
about  $8.50  a  ton.  milled,  accordin 
to  a  report  by  G.  G.  Campbell,  mine 
manager,  given  at  the  annual  meet¬ 
ing  of  the  company. 

Costs  of  operation  were  $5,10  a 


trr  -  ing  from  it  the  gasoline  and 
Jet  .ig  the  residue  dry  gas  for  util¬ 
ization  in  drilling  operations  in  the 
field.  This  would  suggest  the  in¬ 
stallation  of  separators  at  the  well. 

The  company’s  No.  1  well  at  Del 
Bonita  is  standing  awaiting  the  ar^ 


ion  milled,  or  $23.11  an  ounce  of  gold  I  tb®  acidizing 


of  the  upper  section  of  the  oil-satur¬ 
ated  zone.  Its  Twin  River  well  is 
drilling  at  2,800  ft.  and  making  good 
progress. 

Taber  crude  is  still  being  trucked 
from  the  field  to  Pacific’s  Lethbridge 
refinery  which  is  now  handling  both 


produced,  with  the  mill  handling  742 
ion.<i  a  day.  The  giade  treated  is  about 
the  average  of  the  ore  reserves 
The  development  proceeded  faster 
and  more  recently  a  high  percentage 

has  been  in  ore.  In  the  Preston  par-  i.emum. 

phjTy  subdrifting  between  the  I 
and  5th  level  continues  to  meet  wit.i ' 
success,  wnth  .some  exceptionally  good 
ore.  About  15,000  ft.  of  diamond 
drilling  has  been  done  to  March  24 
The  labor  situation  is  improving, 
said  W,  H,  Bouck,  president,  noting 
that  in  the  last  month  13  men  had 
heen  taken  on  and  nine  had  left,  a 
gain  of  four. 


It  was  learned  from  the  Taber 
field  that  cellar  at  Mid-Continent 
No.  4  had  been  dug  and  that  cquip- 


Toi'onto  —  Metalorc  Mining,  in 
letter  to  shareholders  over  signature 
of  H.  D.  Miller,  .secretary-treasurer, 
states  that  encouraging  results  can 
be  reported  from  drillmg  at  property. 
Good  mineralization  is  reported  to 
two  holes,  but  .so  far,  Mr.  Miller 
states,  no  assays  have  been  run  on 
the  cores. 

Delays  have  been  experienced  due 
to  water  supply.  The  company  has 
added  1.000  acres  to  its  holding 
bringing  its  total  to  6.000  acres. 


Ilujxh  Malartic 

Toronto  —  Hugh  Malartic  Mint.s 
has  completed  arrangements  for  lin- 
ancbig  and  Is  preparing  for  a  dui- 
mond-drilling  campaign  on  its  prop¬ 
erty  on  the  south  boundary  of  Maiar- 
tic  Township,  Quebec,  adjoining  Nor- 
benite  and  Citralam  on  the  west. 

The  company  liolds  fourteen  claiiiw 
on  which  little  exploration  lias  been 
done  to  date.  Operations  -will  be  di¬ 
rected  by  C.  O.  Stec,  who  recently 
became  a  director.  HugTi  Malartic 
owns  102,733  shares  of  Citralam  Mal¬ 
artic  and  132,183  shares  of  Norbenitc. 


Crude  Oil  Production 


Unlisted  Mines 


Big 

Ask 

Mosher 

1  ! 

1  % 

A'nr.rxJl' 

5 

Nat.  Malor, 

32 

Acoidtn 

2 

New  Ribogo 

1 

42 

2 

Alhony  Riv«r 

TZ 

25 

Norbeou 

.■45 

Amal.  Kiik. 

35 

40 

Norwin 

4 

5 

Area 

12 

14 

Northland 

M 

16 

Porber  Lot** 

IS 

2! 

Okicnd 

7 

0 

Reresford 

P 

O'Leary  Mai. 

1  ? 

14 

Rilmac 

'? 

Obalskr 

R 

10 

Rrock 

i  3. 

15 

Opemtiko 

7 

9 

Colder  BoUa» 

■7 

s 

Oriole 

1 

u 

3 

Century 

0 

^  1 

Orpit 

14 

Camloren  • 

7. 

10 

Ossion 

5 

2 

Con-  Pondofo 

■  ■?. 

Pon.  Ctjii. 

7 

Cop-  Rouyn 

)  1 

Pontioc 

1 6 

IB 

Cheminis 

21 

24 

Presdor 

4 

5 

Cont.  Kirkv 

2 

Pi-ivoteer 

38 

40 

DeSantis 

0 

i  i 

Pascalis 

32 

35 

Deno  Pot, 

14 

15 

Pclonqio 

8 

9 

Dictore 

2 

Pore.  C.P.  25 

.00 

Oubuis&oii 

2S 

20 

Pore.  Lake 

5 

Elmos 

3 

Que  Manitou 

2Z 

24 

Fleming 

'  J 

5 

Red  Gold 

3 

Cjold  Fion. 

10 

Rood  Mol. 

27 

29 

Cordon  Lebol 

3 

Routhier 

3 

Hiowotho 

3 

Roymond 

12 

13 

Hoylo 

IS 

IS 

Senore 

2 

Hugb  Pflrrt 

IS 

20 

Shenongo  oM 

’  1 

Hutch  Lok^ 

1 

3 

Shenongo  new 

5 

7 

KenriCiO 

2 

I  Sheldon 

25 

27 

Kicnno 

’4 

e 

^  Skynner 

4 

Kewogomn 

a 

5 

Sooth  Keorg 

i 

5 

Kirk  Gotn 

2 

. . 

St.  Pierre 

3 

Uoke  Rowon 

s 

f. 

Stodocona 

10 

32 

Coke  Geneva 

4 

6 

Sotfon 

70 

Uordego 

1 

3 

Thomp,  Cod. 

"2 

Lowery  Pete 

JO 

40 

Thornp.  Ion. 

27 

AAcForlone 
AAognet  Lake 

«) 

2 

Tonowondo 

Virilo 

•• 

3 

1 

Moonet  Cons  30 

32 

Walker  rrjt. 

5 

A^orgdret  R  L, 

7 

Winogn 

1 

Mortin  B 

"s 

Wesiweed 

\ 

s 

•Motneh  Con 

1? 

14 

Woerj 

1 

? 

‘Moffnlt  Moll 

S 

S 

't'nrri'r 

: 

1  niii'T  Or 

J* 

(Supplied  by  Parkin, son,  Joncas  &  Co,,  Limited) 
UNITED  STATE.S 

Week  Ending 


Total  Daily  Average  U.  S. 
Sam©  Week  Last  Year. . . . 


March  25 
Crude  Oil 
4,386550  Bbls, 
3,912,170  Bbls. 


March  18 
Crude  Oil 


Daily  Average 


474,380  Bbls. 


I  Same  Period  Last  1’'ear . 

Increase  over  Last  Year. 


Crude  Oil  Stocks  March  18,  1941. . .  . 

Crude  Oil  Stocks  March  11,  1944 . 


Decrease  for  Week 


('lasolino  .Stocks  as  of  March  IS.  1944 . 


Decrease  for  Week 


Dcci' 

case 

s.  5.010 

Bbls, 

373.487  551 

Bb's 

31>5,4SS.485 

Bbls. 

47,999.('66 

BbLs. 

2,'j6.1 19.000 

Bbl'. 

236,7 18  OOii 

Bb’s. 

629.1X10 

Bbls. 

2.38,11T.(VX' 

Bbls 

S6  1  S.'>  (>1i1 

Bb’s 

86..'':r9  0(M 

Bb:.'« 

374, .nV 

Bb'.s 

Plau  Resumption  Al 

CroMshorc  Property 


DONALDA  KEEPS 
EXPENSES  DOWN 


Toronto  —  Crowshorc  Gold  Mines, 
properties  of  which  adjoin  those  of 
Albany  River  Mines  in  the  Pickle 
Crow-Central  Patricia  section,  is 
planning  resumption  of  operations 
after  the  breakup  this  spring. 

In  earlier  operations  surface  ■work 
and  some  15.000  feet  of  diamond 
di'illing  along  the  strike  of  tlic  Pickle 
Orow-Albany  Rivei-  “break”  arc  re¬ 
ported  to  have  outlined  two  promis¬ 
ing  zones.  No  definite  plans  have 
been  formulated  as  yet. 

At  last  report  approximately  L- 
000.000  shares  of  the  authorized  3,- 
000,000  shares  capital  remained  in  the 
treasury  for  financing. 


Drilling  At  Gunfliui 

Property  Gave  Promise 


Directors  Plan  Diversion  of  All 
Possible  Funds  to  Develop¬ 
ment  Work  Meeting  Told 


At  annual  meeting  of  Donalda 
Mines  Ltd.,  held  in  Montreal  this 
week,  T.  W.  MacDowell,  president  of 
company  told  shareholders  that  ex¬ 
penses  are  to  be  maintained  at  a 
minimum  with  the  intention  of  di¬ 


work.  J 
900,000 


shares  in  the  treasury,  of 


Results  of  last  j'car’s  work  is  re¬ 
viewed  in  an  official  progress  report  I  that  officials  of  the  exchange  had 


shares  can  be  issued,  but  a  certain 
commission  is  to  go  to  Charles  M. 
Rashall  &  Co. 

Regarding  the  listing  of  Donalda 
stock  on  the  Toronto  Stock  Ex¬ 
change,  President  MacDowell  said 


to  shareholders  of  Gunflint  Iron 
Mines  whicli  states  that  several  dia¬ 
mond-drill  holes  have  been  complet¬ 
ed  on  the  recently  acquired  No.  3 
property  to  test  good  surface  gold 
showings.  Surface  .sampling  indicated 
an  average  of  $17.30  aci'oss  34  inches 
in  one  vein  and  $9.25  across  21  inches 
ui  a  second  vein,  both  for  a  length 
of  80  feet,  although  the  full  length 
is  not  yet  known. 

Drilling  returned  values  of  $27.50 
across  36  inches  in  the  one  vein  and 
$6.90  across  60  inches  in  the  other. 
The  deposit  has  faulted  to  the  noi'cli- 
east  and  th©  extension  has  not  yet 
been  located  in  this  direction,  but 
it,  Is  more  continuous  to  the  south 
and  was  traced  for  180  feet  along 
the  strike. 

The  No,  2  property  in  the  Sheban- 
dowan  district  has  both  ii'on  and 
old  sliowings.  Two  bodies  of  hema¬ 
tite  iron  were  found.  One  of  these 
was  cut  by  two  drill  holes,  the  cores 
indicating  70  to  100  feet  of  hema¬ 
tite  beds,  10-fool  sections  averagmg 
45.35  per  cent  iron  and  5-foot  sec¬ 
tions  .52.2  per  cent  iron.  One  deposit  I 
i.";  at  le.ist  1.800  feet  long.  i 

In  addition  to  the  iron  formation. 


been  approached.  It  was  generally 
felt,  however,  that  no  action  along 
these  lines  could  be  taken  until  the 
orebody  w'hich  was  encountered  by 
hole  No.  3  is  more  definitely  c.stab- 
llshcd.  Reviewing  the  financial  posi¬ 
tion,  shareholders  w^ere  told  income 
from  options  on  shares  issvied  to¬ 
talled  $106,000,  ■with  a  further  $25,000 
to  come.  At  present  the  company  has 
$60,000  cash  with  liabilities  amount¬ 
ing  to  about  $2,000. 

Regarding  di'ill  hole  No.  3.  which 
.showed  a  cut  grade  of  $9.32  over 
100.6  feet,  Stewart  Troop,  mining  en¬ 
gineer,  said  this  hole  could  have  de¬ 
viated  from  its  true  course  by  as 
much  as  500  feet  either  to  the  cast 
or  west,  so  that  the  ore  section  might 
lie  anywhei-e  on  the  arc  of  1,000  feet. 

This  arc  is  now  being  explored,  and 
Mr.  Troop  said  it  is  possible  other 
orcbodies  may  be  found  before  t.ic 
orebody  in  No.  3  hole  has  been  de¬ 
finitely  located. 

Mr.  Troop  added  that  less  than  six 
of  the  120  acres  in  this  property  Reno  Gold 
have  so  far  been  explored,  and  only  Roche  L.  L. 
to  shallow  depths.  This  small  amount  St.  Anthony, 
of  work  has  indicated  'the  presence  '  San  Antonio 
of  two  separate  orcbodies  of  impor-  i  Sand  River  . 


Stocks — 

Sales 

Higti 

Low  Tuesday  Chang 

c  Iligll 

Low 

Last  Sale 

Aldcrmac  .  • 

• 

• 

13,100 

.15'r 

.15 

.15% 

.... 

.18 

.1.5 

Anglo  Hur.  . 

505 

6.40 

6.75 

6.10 

Aquarius  .  • 

16,000 

1.00 

.71 

l.OO 

-L27 

1.00 

.55 

Arjon  .... 

7.500 

.13 

.12 

,13 

•  •  •  • 

.18 

.12 

Armistice  .  . 

2,800 

.43 

..37 

.43 

-f-  5 

,55 

.37 

Astoria  Que. 

387,370 

.24 

.18 

.'22 

-i-  4 

v24 

.08 'i 

Aunor  .  .  . 

1,950 

3.50 

3.25 

3.50 

•tio 

4.15 

3.20  , 

Bagamac  .  . 

20,723 

.22 

.20 

.20% 

-1-  ’3 

2,t 

.11%' 

Bankfield  . 

6,500 

.14 

.13 

.14 

-!-  '3 

.16 

.V! 

Base  Me'cals. 

13,500 

.11  ti 

.11 

.11% 

-1-  % 

.11  '3 

.10 

Bear  Expl.  . 

100,100 

.81 

.62 

.75 

•i-ll 

.85 

.36 

Bear  Ris  .  . 

137.000 

.02 

.01 

.01% 

•% 

02% 

.01 

Beattie  Gold 

16,130 

1.88 

1.72 

1.80 

—  1 

2.43 

1  70 

Bid  good  K  . 

.18 

.40 

.42% 

*r  % 

.67 

.37 

Bobjo  .... 

9.094 

.08  "i 

.08 

.08 

— 

.10% 

.08 

Bonetal  .  , 

1.600 

-2o 

.24 

.24 

-1- 1 

.27 

,'20 

Bralorne  .  . 

1.905 

12.00 

11.75 

11% 

-1-  “'it 

12.50 

11  30 

Broulan  .  . 

19,600 

.76 

.70 

.75 

-1-  4 

.93 

.70 

Buffalo  Ank. 

3.000 

3.75 

0.55 

3  75 

■ill) 

4.35 

3  55 

Buffalo  Can 

10.50)) 

.017 

.05% 

.07 

-i- 1% 

.n9% 

.05  ’3 

Camp  Bird  . 

4,200 

.09  n 

.09 

.09% 

0^ 

.09% 

I'Can.  Malartic 

4,’200 

.66 

.65 

66 

—  6 

.16% 

.27 

Cariboo  .  . 

800 

163 

1.60 

1.65 

-1(1 

1,90 

1.5.5 

Castle  Treth. 

4.000 

1.00 

.93 

1.00 

■  in 

1.15 

90 

Centra]  Pat. 

4  295 

1,78 

1.70 

1.76 

-i-  5 

1,92 

1.62 

Central  Pore. 

8,100 

.10 

•  .  • 

.  .  . 

.... 

.13 

.08% 

Chemical  Res 

9.300 

.32 

..30 

.30 

-  2% 

.48 

.17 

Chesterville. 

15,500 

1.37 

1.26 

1.35 

•f*  2 

1.72 

1  26 

1  Chromium.  .  . 

100 

1.30 

-ID 

1.65 

1.'27  . 

Cochenour  Willans 

15.850 

1.94 

1.85 

1.94 

7 

2.0s 

1.S5 

Coin  Lake  .  . 

34,100 

.25 

.24 

.24 

■■  M 

.'28 

.15’.3 

Coniaurum  .  . 

3,800 

1.32 

1.45 

1,49 

I-  4 

1.70 

1.45 

Cons.  Smelters 

4.33 

41.50 

41.00 

41.00 

42.50 

38.30 

Delnitc  .  .  .  . 

2.0CO 

.85 

1.00 

.7T> 

Dome . 

1,012 

27.00 

25.^ 

26% 

-i- 1% 

29% 

25.25 

Duquesne  .  .  . 

7,600 

.22 'i 

.20 

1 

—  2*" 

.26 '3 

.09 

East.  Malartic. 

11.090 

1.80 

1.66 

1.78 

■:  10 

2.00 

1.66 

Falconbridge  . 

950 

3.25 

3.20 

3.20 

•  «  •  ( 

3.90 

3.20 

Fed.  Kirk.  .  . 

9  900 

.06 'i 

.06 

.06% 

-  % 

.07'-i 

.04% 

Francoeur  .  . 

28,500 

.48 

.40 

.43 

5 

IS 

.33 

Giant  5’ank.  . 

-10,165 

3.05 

2.00 

300 

;■  1.00 

3  03 

1.99 

Gillic.s  Lake  . 

10,000 

.09’i 

.09 

.09 

.  .  •  . 

.12!): 

.03 

Glenora  .  .  . 

5.000 

.04 -'s 

.01 

.1)4% 

•i-  ’i 

.0.5 

,03% 

God’s  Lake  .  • 

14.800 

.19 

.16% 

.18 

't'  \ 

,22 

.16'-.- 

Goldale  .  .  . 

•18,000 

.21  t-i 

.17 

.20 

-i-  5 ’a 

.21  % 

.15 

(ilold  Eagle  .  . 

7.350 

.05% 

.05% 

.03% 

~  1 , 

.07 

.02% 

Golden  Gate  . 

71.000 

.10% 

.07% 

.09 

i>. 

.15 

.07% 

Goodfish  .  .  . 

6,000 

.03 

.02 

.03 

.05 

,01 

1  Graham  Bousquet. 

1,100 

.03  % 

:■  % 

.05% 

,0.3% 

Grull  Wihksnc 

7,000 

.03% 

.01 

.1)2 

Gunnar  .... 

6,000 

.19'i 

,17% 

.19% 

1% 

.20 

.17 

Halcrow  Swayze. 

12.500 

.07 

.05  Vi 

.06% 

— 

.07 

.05’, 

Halliwell  .  .  . 

49.500 

.05% 

.04 

.05% 

'-  !•% 

.03% 

.n2''< 

Hard  Rock  .  . 

23,750 

1.03 

.91 

.99 

-r  7 

1,29 

.91 

Harker  .... 

.3,000 

,06% 

.06 

.06 ’3 

-i-  1 

.09 

.04% 

Hasaga  .... 

.5.800 

.60 

.57 

.57 

—  :> 

.75 

.11, 

Hedley  Mascot, 

2.100 

.61 

..55 

.61 

1 

.61 

.38 

HoUinger  .  .  . 

1,778 

11% 

11. CO 

11.50 

■•^4 

12.50 

1100 

Hovvey  .... 

3,050 

.28 

.27 

.28 

I'x 

.33 

.26% 

Hudson  Bay  . 

1.050 

28.75 

27.00 

27.75 

'i* 

30.50 

26.75 

Inspiration  .  . 

8.000 

.59 

.00 

.,57 

.61 

..54% 

Int.  Nickel  .  . 

2.208 

29% 

28.30 

28.75 

— 

31.00 

28.50 

Jack  Waite  .  • 

33.500 

.09 ’1 

.08 

.09 

•- 1 

.09% 

.0.5 

Jason  Mines  . 

18.220 

..33 

.■30 

.31 

-■- 1 

.-to 

.23 

J.  M.  Cons.  .  . 

4,700 

.03 

.02% 

.03 

Vi 

.01 

.01  % 

Kerr  Addison  . 

9,900 

9.50 

9.10 

9.40 

•;  20 

10.00 

9.05 

Kirk.  Hud.  .  . 

1,800 

.31  . 

■'•  1 

.50 

.30 

Kirk.  Lake  .  . 

7,745 

1.02 

.92 

1  00 

-i-  6 

M7 

.90 

Kirk.  Townsite 

.500 

.12 

.12 

.10% 

Lake  Dufault  . 

3.3,6C0 

1,'21 

1.00 

1.20 

-il.8 

1.21 

.8(1 

Lake  Shore.  . 

520 

16.00 

13 

15,50 

17.75 

11% 

Lapa  Cad.  .  . 

155.250 

.13% 

.08 

.13 

-i-  5 

.1. •;)■:• 

.06 

Lebel  Oro  ,  . 

2,000 

.03% 

.06% 

.02 

Lcitch  .... 

14,450 

1.14 

1,05 

1.13 

-u  .5 

1.27 

105 

Little  L.  L.  .  . 

11.970 

1.05 

.93 

1.02 

9 

1  .’25 

9D 

Macassa  .  .  . 

3,780 

.3.75 

.3.65 

O.70 

-i  l;i 

3.9.5 

3. -10 

McLeod  (2ockshutt 

11.366 

2.35 

2.20 

2.28 

-i-10 

2.55 

2.1.S 

Madsen  Red  Lake. 

20.918 

1.90 

1.70 

1,89 

:-i4 

2.01 

1.60 

Malartic  G.  .  . 

17,400 

3.55 

3.40 

3.40 

—  5 

3.75 

0.35 

Man.  &  East.  . 

37,500 

.01  % 

.01% 

.01% 

J  j 

.03 

.01  % 

Maralgo  .  .  . 

• 

2,000 

.05% 

_ u. 

.08 

.0.5 
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gold  was  discovered  near  the  end  of  I  tant  size  and  grade,  and  confirmed  !  ^nator  R. 


the  season.  Two  promising  areas,  ]  the  belief  that  this  area  offers  i.-n-  '  ||ia"'kcy 
where  surface  sampling  gaw  values.  por;anr  possibilities  for  the  develop- j  ' 

were  outlined  for  exploration  t;v.s  I  men:  of  profitable  orcbodies  Besides  I  Gordon 

•Jtis  area  there  are  other  sections  ind 
anom.alies  to  be  oxplo.Td  which  .tee 
oor.'tdcred  tnterfstir.g 


.vear.  Dr.  J  F.  Wright,  geologist  attd 
a  director  of  the  company,  considers 
the  form.ations  and  structures  to ‘be 
•Mmil.xr  in  many  respects  to  thoi^c  of 
the  Little  Long  l.ac  district. 
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NO  IMPROVEMENT 
FORTECK-HUGHES 

Annual  Meeting  Told  1944  to 
Sot  No  Betterment  in 
Operating  Conditions 

Toronto  —  At  annual  meeting  here 
of  Teck-Hughes  Gold  Mines  Ltd- 
Gilbert  A.  LaBine  was  elected  toj 
company’s  board  of  directors.  Mr.  I 
LaBlnc  replaces  the  late  John  F. 
Thompson  on  the  board.  I 

D.  L.  Forbes,  president,  told  meet¬ 
ing  that  results  from  the  current 
year’s  operations  will  not  be  much 
better  than  those  of  1943.  Directors 
had  assured  the  future  of  the  com¬ 
pany.  he  said,  through  its  interest 
in  Lamaque  Gold  Mines.  Ltd.,  prop¬ 
erty  and  the  old  Teck  mine  had  j 
many  opportunities  yet  to  be  tested,  i 
In  answer  to  a  question  by  a  share-  I 
holder,  it  was  stated  that  there  has  j 
been  no  further  development  on  the . 
No.  6  break,  due  to  labor  conditions,  i 
Following  annual  meeting  directors  j 
declared  a  dividend  of  10  cents  per  j 
share,  payable  June  1.  of  record  April  I 
30.  unchanged  from  previous  pay- 1 
ment.  In  1943  the  company  paid  a  , 
total  of  30  cents  a  share  as  well  as  | 
in  1942.  In  1941  40  cents  per  share  ; 
were  distributed.  i 

sladenTreports  ' 

LOSS  FOR  1943' 

Mith  Operations  Reduced  bv; 
J^bor  Conditions.  Profits 
Cut  in  Three  at  8120,478  i  ■ 

.\niiual  report  of  Sladcn-Malartic  '  ' 
Mines  Limited  for  year  1943  shows  ’  ' 
openning  profit  of  .$120,478  compared  j 
with  $38^  105  in  1942.  After  deducting  > 
depreciation  at  one-half  the  usual ' 
rate  and  after  pre-prcduction  e.^- 
pcnscs.  there  was  a  net  loss  of  $6,627.  j 
compared  with  a  net  profit  of  $133.-  I 
794 

Due  to  an  adjustment  in  prior , 
years’  income  taxes,  however,  earned  ' 
surplus  show.s  an  increase  at  $317.- 
822  against  $364,759  la.st  year. 

Net  current  assets  at  December  33, 
1943.  amounted  to  $615,930  ccm;>ared  ' 
with  $472,743  at  the  close  of  1942.  i 
In  presenting  the  report  M.  A. 
Thompson  states  that  “owing  to  the 
.'hoi’tngo  of  labor  during  the  year,  i 
there  was  a  decrease  in  the  tons  | 
milled  and  in  the  footage  of  develop-  | 
ment  work  accomplished. ’’  ! 

Ueport  of  Robert  R.  Basscrinan,  j 
general  manager,  shows  gross  bullion 
production  was  $828,893  In  1943  ’ 
against  $1,148,515  In  1942.  Ore  milled  1 
totalled  223.71.3  tons  against  255,388  1 
Daily  average  tonnage  was  613 
against  700.  Value  recovered  per  ton 
wa,5  $3.70  against  .$4.49.  Costs  were 
$3,73  per  ton  against  $2.99. 

Mr.  Basserman  notes  Utat  because 
of  the  labor  shortage  during  the  lat-  * 
ter  part  of  the  year  the  tonnage  , 
milled  varied  from  the  usual  700  to  a  | 
low  of  480  per  day.  Decreased  *on-  ' 
naze,  together  with  a  lowering  of  i 
labor  efficiency,  he  stales,  accounis  j 
for  tlic  increased  operating  cost. 

Regarding  ore  reserves  Mr.  Basser- 
nian  states:  “The  total  solid  and  i 
broken  reserve  as  of  January  1,  1944,  j 
is  estimated  to  bo  664,000  tons  having 
a  value  of  $4.10  per  ton  comnared  j 
to  475.000  tons  having  a  value  of  $3.70  I 
per  ton  the  previous  year.  (Gold  at ! 

$35  per  ounce.) '■  j 

Broulan  Porcupine  Is  j 

Looking  for  New  Mines 

Toronto  —  Production  of  Broulan 
Porcupine  Mines  for  the  first  quar¬ 
ter  of  1944  was  $268,387  and  net  pro¬ 
fit  Is  c.stimated  at  $82,400.  equal  to 
3  cents  per  share,  Bert  W.  Lang,  pres-  i 
1dent  of  company,  informed  share-  : 
holders  at  annual  meeting. 

Furihcr  development  will  be  con-  j 
tinned  on  a  restricted  basis  due  to  : 
the  shortage  of  men.  An  extensive  ; 
campaign  of  exploration  and  devel-  i 
opraent  of  outside  properties  has  been 
hiaugurated  this  year,  to  find  and  ! 
develop  a  mine.  One  property  Ls  being  , 
drilled  and  it  is  aiivicipated  that  ex-  | 
plonition  will  be  star'icd  on  others 
during  the  year.  | 

Broulan  is  chiefly  interested  in  the  ; 
Porcupine  district,  as  its  mUls  could  j 
be  inexpensively  increased  to  a  capa-  ^ 
city  of  1.000  tons  a  day,  and  ore  from 
nearby  developments  could  be  truck¬ 
ed  in,  Mr.  Lang  said. 

He  called  for  reductions  in  taxes,  j 
and  incentives  to  encourage  the  cx-  j 
penditure  of  large  sums  in  search  for 
and  exploration  of  new  properties. 

New  Granby  Contract  j 

On  An  Enlarged  Basis 

Vancouver.  —  Granby  Consolid¬ 
ated's  1941  contract  for  four  thou¬ 
sand  tons  of  concentrates  has  been 
enlarged  to  22.000  tons.  A,  S.  Bail’ie, 
nianag  ng  director  informed  em- 
ploj-cs.'.  At  present  production  rates, 
this  will  not  be  turned  out  until  June 
or  July. 

Mr.  Baillie  believes  operations  of 
Ihe  mine,  whose  long-term  contract 
•'vith  Wartime  MetaJs  Corporation 
expired  December  31,  win  be  steady 
and  continuous.  Confidence  of  the 
C.P.R.  in  his  judgment  is  reflected 
in  plans  for  extensive  repairs  in  the 
•spur  track  to  Copper  Mountain. 

Ore  reserves  at  Copper  Mountain 
me  sufficient  to  12  years’  operation, 
believe  company’s  engineers. 

Sigma  March  Output 

Off  From  Last  Year 

Toronto  —  Sigma  Mines  (Quebec)  i 
Limited,  reports  gross  production  for ; 
month  of  March  at  $195,383  from ; 
26,390  tons  of  ore  milled.  This  com-  | 
pared  with  $182,491  in  February  and 
$230,065  in  March,  1943. 

BONETAL  1st  QUARTER 

Toronto  —  Bonetal  Gold  Mines,  i 
Limited,  recovered  $46,170  from  8,695  i 
tons  of  ore  milled  mined  and  hoisted 
during  the  first  quarter  of  the  cui’- 1 
rent  year,  Walter  F.  Brown,  mine 
manager,  told  shareholders  at  the  j 
annual  meeting  here  this  week. 

B.  W.  Lang,  president,  said  some  | 
$5,000  was  added  to  working  capital 
from  operations  In  the  first  quarter.  , 
Directors  were  re-elected.  i 


Prospectors  Present  Arguments 
For  Greater  Development 


IS  and  Under¬ 
writings 


ror  ureaier  ueveiopmeni  for  Ontario  Securities  Commission, 

has  released  following  information 
,  regarding  option  and  underwriting 

I'ollowti.j  13  a  summary  o/  a  Brief  concerning  prospecting  and  early  aBropmcnis-— 
stage  deidopment  in  Canada,  submitted  to:  The  Department  of  Mines  .  r-nRPon 

and  Resources,  Ottawa;  The  Department  of  Mines,  Quebec;  The  Depart-  S 

ment  of  Minc^,  Ontario;  The  Department  of  Mines  &  Natural  Resources.  ATION_LpyTLD  --  By  two  agre.- 
Manitoba;  The  Department  of  Natural  Resources,  Saskatchewan;  The  March  14,  l^twcen  the  com- 

Department  of  Lands  and  Mines,  Alba-ta;  The  Department  of  Mines, 

British  Columbia,  by  The  Prospectors  and  Developers  Association,  latter  agreed  to 

Prospecting  and  development  of  prospects,  fundamental  first  steps  rh^^payable  bv  june'^30^  1944*^  and 

Association  undertook  to  discover  shares  -  170.000  shares  each  «t  25c. 

reasons  lor  tn  s  decrease,  and  to  devise,  if  possible,  remedies.  As  might  mn  nn,)  35f  ner  share  —  160  000  1 
have  been  a^icipated.  the  reasons  are  many  and  varied.  Some  of  those  Sares  at  4^0  Sr  share 
reported  this  brief  may  appear  insignificant,  others  arc  obviously  of  tsotX)  monthly  from  July  ^ 1944’ 

SI  "in*  "  a  ton  I 

large  prooiem  j^w  snail  the  rate  of  discovery  of  new  mines  be  in-  narties  liave  an  ontinn  to! 

cre^d  to  permit  Canada  and  Canadians  to  benefit  from  their  mineral  i  subscribe  for  a  further  200  000  treas-  ' 
heritage.  Tlie  problem  is  too  great  to  be  solved  at  any  one  time  by  any  urv  shares  at  01c  oer  share  and  also  ' 
one  brjef  or  assemblage  of  briefs,  and  the  Association  by  no  means  claims  S  for  3  vears  from  date  of 

experience  We  dTLml  w  tha/ ^  1°  subscribe  for  a  further  300,000  j 

experience.  v\ e  oo  Know .  however,  that  they  represent  a  cross-section  chares  at  a  nrice  of  $1  oer  share  or 
of  mining  thought  throughout  Canada.  snares  at  a  price  ot  )fi  per  snare,  or 

^  ^  I  75%  of  the  market  price,  whichever 

”9  S'  ^a°S®of*tSrt«TSnir^^  I  cSrJ'or^^ef  F^bi^^S:  S”"" (Quid  I 

Toronto.’  -Montrell'^BrSq^r^NfrandS^^  I 

Haiieybury.  Sault  Stc.  Marie,  Geraldton.  Port  Arthur,  Winnipeg,  Flin  : ^  ”  l.8bi,<42.  j 

Flon  and  Edmonton.  They  were  attended  by  prospectors,  mining  engin-  '  '  ’ 

cers,  geologists  and  many  of  the  general  public  in  each  district,  all  !  CRAIBBE  -  FLETCI-TER  GOLD  I 
affected  by  or  interested  for  one  reason  or  another  in  mining.  At  each  i  MLN’ES  LIMITED  —  By  Agreement  j 
place  discussion  centered  around  the  problems  facing  the  mining  industry  '  March  7.  Fred.  Miles  agreed  to  pur- 1 
in  general,  as  well  as  those  affecting  each  particular  district.  The  prob-  I  chase  200  000  shares  at  3c  per  share,  J 


Mine  Tax  Problems  Must  Take 
Precedent  Now 


'^roronto.  —  The  second  most 
ARNTFIELD  MINING  CORPOR- j  crucial  problem  confronting  Cana- 
ATION  LOOTED  -  By  two  agree-  SoM  mines  t^ay  is  the  short- 

monts  March  14,  between  the  com-  "j®®  labor.  Only  iso^lated  m- 
panv  ond  M.  P.  Greenberg  and  R,  of  improvement  have  been 

^  Lntficid,  the  latter  agreed  to  "^ticed  and  these  are  rarely  of  any 
purchase  250,000  shares  at  20c  per '  '^'’g'-ce  o  permanonre;  there  arc 
share,  payable  by  June  30.  1944,  and  ;  no  signs  that  the  majority  of  Can- 
receivled  an  option  on  a  further  670.000  able  to  dcve.op 

shares  -  170.000  shares  each  25c.  ‘he  ore  they  could 


30c  and  33c  per  share  —  160,000 
shares  at  40c  per  share,  paj’ablc 
,$3,000  monthly  from  July  1,  1944: 
when  a  total  of  $200  000  has  been 
paid,  said  parties  have  an  option  to 
subscribe  for  a  further  200,0(>0  treas-  i 
ury  shares  at  .01c  per  share  and  also  ; 
an  option  for  3  .vears  from  date  of  j 
final  payment  of  the  said  $200,000. 
to  subscribe  for  a  further  300.000  i 


and  produce  all  the  ore  they  could 
for  some  time  to  come. 

Companies  which  in  recent 


changes  in  the  underlying  condi¬ 
tions,  but  rather  to  the  influx  of 
farm  labor  into  the  mines  at  a 
time  when  farm  labor  could  not  be 
employed  in  its  avowed  occupation. 
This  temporary  improvement  must 
soon  cease  therefore.  Fai-m  labor  is 
not  skilled  enough  of  course  to  be 
used  on  highly  technical  w'ork  suc.h 
as  would  be  entailed  in  undcr- 
g;-ound  development  work.  Never- 


months  have  experienced  temper-  j  thelcss  in  spite  of  these  I'cstriction.s 


arj’  relief  in  this  respect,  such  as 
Central  Patric’a  and  Macassa  have 
been  able  to  imerease  there  ton¬ 
nage  rates  moderately,  thus  bring¬ 
ing  about  a  somewhat  more  equit¬ 
able,  if  only  temporary,  distribu¬ 
tion  of  costs  as  affecting  produc- 


shares  at  a  price  of  .$1  per  share,  or  of  the  mines  are  sti 

75^^  of  the  market  price,  whichever  f®«ered  by  lack  of  labor  and  all 
shall  be  the  greater.  Company  in-!  of  them  are  prevent^  from  get- 
corporated  February.  1944  (Que.t  j  ting  the  most  out  of  their  property 
authorized  capital  3.500,000  shares,!  by  the  inequities  of  taxation.  The 
par;  issued  1,861,742.  stage  of  exhaustion  ,s  rapidly  being 

1  reached  by  the  industry  as  a  w'hole 
■  ""  '  since  the  development  of  specula- 

CRAIBBE  -  FLETCI-TER  GOLD  I  ^.ive  ore  sources  and  of  new  de- 


affected  by  or  Interested  for  one  reason  or  another  in  mining.  At  each  I  -MLN'ES  LIMITED  —  By  Agreement  |  posits  is  made  prohibitive  by  the 
place  discussion  centered  around  the  problems  facing  the  mining  industry  I  March  7.  Fred.  Miles  agreed  to  pur-  ,  imposts  put  upon  success, 
in  general,  as  well  as  those  affecting  each  particular  district.  The  prob-  I  chase  200  000  shares  at  3c  per  share,  J  jvi.  A.  Thomson,  president  of  Mal- 
Icms  discussed  are  set  forth  in  the  body  of  the  brief.  A  wide  variety  of  I  P^'able  forthwith  and  received  an  I  artic  Goldfields,  stressed  the  point 
opinion  was  obtaincq  as  to  their  solution  but  nearly  everv  one  of  the  final  '  option  on  a  further  1.300,000  shares  i  ^ijig  ^.gek  when  he  referred  to  the 
decisions  was  accepted  unanimously  at  each  place.  Furthermore  a  siml-  •  —  50,000  shares  at  5c  per  share,  pay- ,  dissipation  of  the  chance  to  cstab- 
larity  of  opinion  .from  one  district  to  another  became  apparent  early  in  |  within  60  days;  123,000  sliares  i  mining  in  the  place  of 

the  tour.  It  is  possible  to  state  without  exaggeration  that  the  suggestions  i  ®aeh  at  7'ic  and  10c  per  share,  pay-  j  importance  which  it  could  occuov 
presented  in  this  brief,  arrived  at  after  open  discussion,  and  submitted  to  I  able  within  180  days;  200.000  shares  :  j  course  one  thine  to  ta’k 

vote,  have  behind  them  pracUcally  unanimous  support  of  the  hundreds  1  each  at  15c,  20c,  25c.  30c  and  SSc-  j  Tn 


io  la  lu  state  wimoui,  e.xaggerawon  tnat  the  suggestions 

presented  in  this  brief,  arrived  at  after  open  discussion,  and  submitted  to 
vote,  have  behind  them  practically  unanimous  support  of  the  hundreds 
of  people  who  attended  the  meetings.  I  am  .satisfied  that  a  more  repre- 


lish  gold  mining  in  the  place  of 
importance  which  it  could  occupy. 
It  is  of  course  one  thing  to  talk 
about  the  current  booms  in  specu- 


the  company  lias  been  able  to  add 
materially  to  its  ore  reserves  by 
opening  a  new  group  of  ore  bodies 
below  the  2,000  ft.  level. 

To  a  certain  extent,  deep  level 
development  is  made  promising  at 
the  Teck  Hughes  property  by  the 
development  of  the  new  Kirkland 
Lake  ore  body.  But  these  investi¬ 
gations,  designed  to  prove  contin¬ 
uity  of  the  ore  in  the  Teck  prop¬ 
erty  must  also  await  the  appear¬ 
ance  of  more  skilled  mine  labor 
than  is  now  available.  In  this  in¬ 
stance  too.  mine  taxation  lias  been 
found  to  be  one  of  the  most  re¬ 
strictive  influences  but  Mr.  Forbe,?, 
president,  believes  that  mine  ta.x 
relief  will  be  made  available  before 
very  long.  A  few  weeks  ago,  the 
Financial  Times  reported  that 
there  are  indeed  indications  of 
such  a  development  in  the  near  fu¬ 
ture  and  it  is  gratifying  to  see  that 
optimism  is  not  confined  to  the 


^r  share,  payable  \vithin  480  day®- 1  jative  promotion  and  another  alto-  !  columns  of  this  paper. 


liiu;  i  iNANCIAL  Times,  APliiL  7,  1944 

profit.s  from  operations.  Confronted 
I  1  with  tlio  problem  of  maintaining 
I  j  >0111  production  in  spite  of  discon- 

’  ^  tllav  !  tinned  development  work,  the  com- 

I  pany  ivas  forced  to  take  ore  almoct 
i  cx-cliusively  from  the  low  grades. 

thus  not  only  reducing  the  mill 
I  tonnage  but  also  cutting  deeply  the 
-  I  average  grade  per  ton.  The  com- 

,  i  pany  has  ample  ore  for  some  four 
d  jing  condi-  |  y^ars,  but  development  work  based 
>  the  influx  of  j  on  the  sinking  of  a  new  shaft  can 
le  mines  at  a  ;  not  wait  indcfhiitely  since  it  will 
or  could  not  be  '  take  three  years,  according  to  Mr. 
ved  occupation,  i  Murdoch,  president,  to  complet'O 
'rovement  must  '  shaft  and  make  ore  from  th^^ 
Fai-m  labor  is  slopes  on  the  2,100  ft.  level  ■ 

>f  course  to  be  i  available.' 

lical  work  suc.h  I  underground  work  such  as 

led  in  under-  '  di-ifting  and  raising  had  to  be 
work  Never-  I  early  last  year  and  neces- 

esc  1-cstrictlon.s'  !  ®  sood  deal  of 

en  able  to  add  '  money  to  catch  up 

le  reserves  bv  developments  when  the  time 

J  of  ore  bodies  '  ’'^sumption  comes.  This  is  just 
jyg2  more  instances  of  the  need  for 

■nt  deep  lcv»l  more  equitable  consideration  of 
“  promisinz  ai-  mine-problem  when  tax  schedules  j 
-operty  by  the  1 

new  Kirkland 

fhnen  ®re  trade  milled  at  Broulan  during 

Stoi  "" 

i  ‘'O  an  in¬ 
i'  thp  i  t^rease  in  cai-nings  although  there  i 

ri  decline  in  the  tonnage  I 

iioc  president  points  out  in  the  annual  i 

iiion  nas  Deeu  report,  the  profit  gain  has  been  j 

t  ■*^*^-*  “higher  than  should  be  anticipated  I 

ut  Mr.  foroe,?,  ,  normal  years  ”  at  least,  j 

a  Plight  add,  unless  there  i.s  a  ' 

vailable  befoic  different  approach  to  the  problem 

.eeks  ago,  the  Qf  taxation.  But  even  so,  net  pro-  ' 

profits  were  but  slightly  higher  . 
indications  of  1942  and  were  just  a  shad* 

n  the  near  fu-  under  those  of  1941.  The  fact  that 

mg  see  that  o-g  mined  during  the  year  wa.s  ' 

Mined  to  the  considerably  above  the  mine  aver-  1 

■i"'  age,  especially  in  the  first  half,  i# 


sentative,  more  democratic  poll  of  mining  opinion  could  not  be  obtained.  '  Company  incorporated  Januarj-,  1944  cUnn,  PviHpnpA  rnn.  !  'rv,  «  1  m  tne  first  halt,  i# 

The  suggestions  are  set  forth  in  ‘two  main  seetion.^  T  ®  fhp  Ifp./  *  ,Ont  ,  ‘authorized  capital  3.000,000  i  ^  !  The  same  hopes  have _  been  ex-  j  of  cpjtrsc  something  that  can  not. 


The  suggestions  are  set  forth  in  two  main  sections.  In  the  next 
succeeding  part  of  the  brief  they  are  presented  In  summary  form;  the 
third  part  gives  e.xplanations  and  pertinent  arguments  bearing  on  several 
of  these  suggestions:  finally  a  recommendation  is  made  which  directly 
affects  the  Prospectors  and  Developers  Association. 

Su.mmary  pf  suggestions  and  recommendations : 

(1)  Prospecting  5.vndlcatcs: 

(a)  Dominion-wide  uniformity. 

(b)  Simplicity. 

(C)  No  or  very  low  registration  fees, 
id)  Capitalization  up  to  $33,000.  N.P.L. 

(e)  Regulation  in  Ontario  and  Quebec  by  Securities  Commis¬ 
sions;  by  otlier  similar  bodies  in  other  provinces. 

({)  Compulsory  annual  audit  with  report  to  unit  holders. 

(2)  Security  regulations: 

Features  desired — 

(a)  Dominion-wide  uniformity  insofar  as  possible  within  the 
limits  imposed  by  local  provincial  conditions. 

lb)  Automatic  release  to  the  vendor  in  a  newly  formed  mining 
company  of  (1)  ten  per  cent  of  the  vendor’s  share  (2)  there¬ 
after  of  one  share  of  vendor’s  stock  for  each  share  of 
Treasury  stoek  sold. 

(3'  Income  tax  deductions  (Dominion): 

Features  desired — 

(8)  Continuation  of  deduction  at  present  operative  under  Sec¬ 
tion,  etc. 

(b)  Removal  of  restriction  as  to  metal  sought,  i.c.  deduction  to 
apply  to  all  money  invested  in  prospecting. 

'.4)  Geological  Surveys: 

Features  desired— 

ca)  Greatly  increased  geological  mapping  by  Federal  and  Pro¬ 
vincial  surveys. 

lb)  Expansion  of  Federal  Geological  Survey  work  in  Ontario  in 
particular. 

tc)  Pay  and  conditions  of  emplojTnen-t  for  geologists  to  be  made 
more  attractive  in  order  to  (1)  retain  men  now  in  govern¬ 
ment  service  (2)  encourage  others  to  seek  such  employment, 
(d)  Special  remuneration  for  those  lecturing  across  country. 

(5)  Resident  geologists  to  be  established  in  principal  mining  camps. 

These  to  be  provincial  men  in  the  provinces,  Federal  men  in 
Yukon  and  Northwest  Territories. 

(6)  Educational  programme  for  the  general  public; 

Suggestions — 

(a)  Designation  of  a  “Mining  Day  for  Canada”  to  be  an  annual 
event,  celebrated  Dominion-wide. 

(b)  Press  and  radio  publicity  campaigns  similar  to  Giat  carried 
out  by  Kon.  T.  A.  Crerar  as  Minister  of  Mines  and  Resources, 
in  1936. 

(C)  Educational  lecture  tours,  displays,  and  movies  in  towns  and 
cities  not  directly  connected  with  or  situated  in  mining  dis¬ 
tricts,  as  well  as  in  mining  districts. 

(7)  Revision  ot  school  curricula: 

Features  desired — 

Indusion  of  topics  relative  to  milling  and  geology,  i.c.  the 
earth  sciences  in  upper  public  and  high  schools. 

(S)  Re-cpcning  of  Haiieybury'  School  of  Mines.  Establishment  of  at 
least  four  other  similar  technical  school;!,  one  each  in  Timmins, 
Sudbury.  Sault  stc.  Marie,  Port  Arthur. 

(9)  Notice  of  expiration  of  claims; 

Features  desired— 

A  notice  to  be  sent  to  the  claim  holder  30  days  before  claim 
expiration;  similar  to  insurance  notices  of  premiums  due. 

(10)  Notices  of  claims  fal'ing  open  to  be  sent  to  holders  of  mining 
licenses. 

(11)  Claims  sliouJd  be  patented;  (5  years  assessment ; —1  year  exten¬ 
sion  then  patonl). 

(12)  Assessment  work: 

Features  desired  — 

Cutting  of  roads  to  or  on  claims  and  buildings  of  camps  on 
claims  should  be  allowed  as  assessment  work. 

(13)  Mining  Recorders  and  Recording  Offices; 

E'caturcs  desired — 

(a)  More  complete  supplies  of  up-to-date  tovvndiip  maps. 

(b»  Private  rooms  for  conducting  business. 

(c)  Increase  salaries  for  mining  recorders. 

(d)  Abolish  .10  cent  service  charge  for  claim  search. 

'll)  Grant  Do  prospecting  concessions: 

el5)  Contingent  on  claimant  establishing  liimself  as  bona  fide  pros¬ 
pector,  ,vve  recommend  that  such  claimants— 

(a)  Be  given  special  cheap  rates  via  public  carriers. 


(Ont.)  authorized  rapital  3.000,000. 

shares,  $1  par;  issued  1,000,005,  1  •  ^  m  -  _  , 

'  I  industry.  There  may  indeed  be  a 

-  boom  in  promotion  but  the  fact 

DONRAND  MINES  LIMITED  —  is  nevertheless  that  little  is  being 
By  Agreement  March  15.  Wiltsey-  done  under  present  fiscal  policies 
Coghlan  Mine.s  Limited,  agreed  to  to  encourage  the  development  of 
purchase  100,000  shares  at  5c  per  mining  properties  of  merit.  As  long 
share,  payable  forthwith  and  re-  j  business  of  this  nature  is  ex- 
ceived  an  option  on  a  further  1.900.- 1  p.octed  to  be  undertaken  by  people 
000  shares  100,000  shares  at  5c ,  their  own  initiative,  by  people 


tinued  growth  of  the  gold  mining  j  pressed  by  Mr.  Bryce  of  Macassa 


share,  payable  forthwith  and  re-  j  business  of  this  nature  is  ex- 
ceived  an  option  on  a  further  1.900.- 1  p.octed  to  be  undertaken  by  people 
,  000  shares  —  100,000  shares  at  5c ,  their  own  initiative,  by  people 
I  per  share  payable  by  May  lo;  20(),.  substantial  risk.s.  it 

^  shares  at  <  -re  per  share  payable  ,  these 

j  by  September  15;  200,000  share.s  at  ,  anticipation  of  moderate 

I  10c  per  .share  payaqie  three  present  mine  taxation 

I  months  af  er  March  5  1946,  or  such  ^varrants  the  taking  of  sub- 

1  earlier  date  as  shall  be  possible  to  gtantial  risks 
proceed  with  major  development  2  therefore,  if  iU 

X”  tarn  “  ii  "“I*  '» »' 

25c,  30c.  35c  and  46c  per  ehare  pay-  government  d^ 

able  within  24  months  after  said  not  wish  to  encourage,  the  co^t^ 
commencement  date.  Company  in-  as  well  get  used  to  the  pros- 

'  corporated  Januaiw.  1944  (/Ont.)  an- i  of  having  a  dying  major  in- 

i  thorized  capital  4.000,000  shares,  $l  |  <5nstry  rather  than  one  that  is  alive 

i  par;  issued  1,100,005.  and  kicking  and  able  to  feed  a 

!  dozen  otlter  industries  at  a  time 

when  work  shall  be  badly  needed. 

I  Too  frequently  one  hears  tlgat 


at  the  recent  annual  meeting.  The 
fact  that  most  of  the  advanced 
Canadian  junior  gold  mines  have 
been  instrumental  in  the  past  and 
still  are  instrumental  in  developing 
new  properties  which  could  not  be 
properly  financed  otheiwise  makes 
such  a  tax  development  necessary. 

In  the  case  of  Hallnor  Mines,  the 
Important  Noranda  subsidiary,  the 
shortage  of  labor  cut  severely  into 


be  banked  on  to  happen  every  .year. 
More  extensive  developments  th.in 
are  possible  now  with  regard.s  to 
new  ore  sources  will  have  to  come 
and  while  the  company  has  in-  ; 
creased  its  working  capital  with  ' 
that  end  in  view,  what  is  left  to  the 
company  from  future  operating 
profits— to  be  determined  by  the 
tax  makers — will  determine  the  ex¬ 
tent  of  growth  of  this  property,  as 
it  will  that  of  all  others. 


FLOBEC  GOLD  MINES  LIMITED  1 


Social  Credit  Hatches  A  Political 
Booby  Trap  In  Toronto 


(Continued  from  Page  1) 


—  By  Agreement  March  14.  optioned  ;  jg  encouraging  the  in¬ 


to  Robert  Hoag  550.000  shares  — 
150,000  ihares  at  10c  per  share  — 
100.000  shares  each  at  12t-sc,  15c. 

17 ’-"c  and  20c  per  share,  payable 
$1,000  forthwith  and  30,000  shares 
per  month  thereafter.  (Company  in¬ 
corporated  October.  1936  (Ont.)  au- 
tliorized  capital  3.000,000  sliare.s,  $1 
par;  issued  1,816.622. 

HUGH  MALARTtC  MINES  LIM¬ 
ITED  —  By  Agreement  Feb.  21,  op¬ 
tioned  to  Eleanor  Bickle  1,400,000 
shares  —  200  000  sliares  each  at  5c, 
7 lie,  10c  and  15c  per  share,  with  bal¬ 
ance  at  pricc.s  from  20c  to  45c  per 


dustry  by  tax  relief,  since  there  Is 
not  the  labor  or  the  material  supply 
available  for  large-scale  growth  de¬ 
velopment,  The  confusion  between 
something  that  is  strictly  a  tem¬ 
porary  matter,  such  as  the  short- 


prompt  and  satisfactoiT  settlement 
of  the  burning  question  of  Alberta 
credit  and  Alberta  debt  would  of 
course  go  a  long  way  towards  the 
achievement  of  complete  respecta¬ 
bility  for  the  national  party  and 
Its  aims.  This  respectability  was 


cial  Credit.  In  other  words,  the  only 
line  that  would  seem  to  be  sharply 
drawn  as  between  the  Canadian 
parties  is  the  line  between  official 
King  liberalism  and  the  Social 
Credit  realm-to-be. 

IVlicthcr  it  will  come  to  pass  that 


impossible  to  achieve  as  long  as  j  there  will  be  three  parties  fighting 
the  actions  and  politics  of  the  party  1  over  the  scalp  of  the  fourth,  pui.s- 


were  characterized  by  the  intran- 
sigeance  of  the  late  leader  who 


sant  Mr.  King’s,  that  would  seem 
to  be  the  crux  arising  out  of  thii 


gave  the  party  power  and  made  it  j  week's  Social  Credit — or  New  De- 


the  object  of  the  cartoonists’  ima- 


ages,  and  something  which  ha.s  1  -jn^tion 

taken  on  the  aspects  of  permanent  I  *  .’  ,  ,  ,  j 

punitive  policies  is  only  another  !  ^ic  idea  ha.s  been  printed  to 

signs  of  the  haziness  with  which  !  observer  repeatedly  during  tne 
the  subject  is  discussed  these  day.i. 


past  few  days  that  the  Social 


share,  payable  at  a  minimum  rate  of  1  there  are  enough  indications  of  the 
.$2,000  per  month,  terminating  Aug-  faot  that  material  is  getting  a  good 
i  list  21,  1945.  Company  incorporated  deal  easier  and  that  industry  i.s 
I  April,  1935  (Ont.)  under  the  name  getting  ready  to  engage  once  again 
of  Asc.  t  Gold  Mine.!  Limited,  author-  in  the  old  practice  ot  going  after 
I  ized  capital  3.000  000  shares,  $1  par;  industrial  peace  time  orders.  Tliere 
j  issued  1,153,006.  (  is  nothing  permanent  about  the  re¬ 

strictions  which  are  brought  on  by 
the  war;  but  confiscatory  tax  poli- 


There  is  no  guarantee  that  we  |  Credit  party  as  a  national  party 
may  not  have  available  a  very  sub-  I  '"’dl  be  confronted  with  the  prob- 
stantial  force  of  labor,  clamoring  '  Icnr  of  lining  up  its  political  oppo- 
for  employment  very  soon.  And  j  nents  well  before  any  decision  can 


mocracy— convention.  Social  Credit 
has  thrown  its  hat  into  the  ring 
and  somebody  will  have  to  pick  it, 
up.  Tire  odds  are  that  no  one  will 
want  to  touch  it  for  the  time  being 
for  booby  traps  are  contained  in 
the  strangest  things,  these  days. 


INLAND  MI.NTNG 


will  be  confronted  wdth  the  prob-  I  sirangest  inmgs,  incse  aays, 

1cm  of  lining  up  its  political  oppo-  ! 

nents  well  before  any  decision  can  U.S.  Getting  More  PuJp, 
be  made  about  the  line  of  attack  'D— 

in  the  national  field.  With  the  par-  *  aptr  than  rre-Wa^ 

ty's  entry  into  the  national  field  ,,  ,,  ~  .  ,  . 

on  a  wholesale  scale  the  fight  is  C/anadian  supplies  of  pu  p  and 

now  becoming  a  four-cornered  one  1°  lire  United  States  m  the  wa» 

and  the  nuances  of  enmity  between  have  been  well  above  the  iwe- 


TION  LIMITED  —  By  Agreement  cics  always  have  a  habit  of  bccom- 
February  28.  optioned  to  Harvey  ing  permanent  affairs. 


j  Marvin  2,000  000  sliares  —  500.000 
.‘•hares  at  5c  per  share;  200,000  .shares 
2(X).000  shares  each  at  7 tic,  10c,  15c, 
■20c,  25c  and  30i’  per  share,  witli 


When,  after  the  Easter  recess, 
the  House  of  Commons  will  get  the 
annual  budget  message,  taxation 
problems  and  taxation  policies  will 


j  balance  at  50c  per  share,  payable  a  more  than  usual  study.  The 
1 1(X).000  share.s  by  June  1st.  with  re-  government  could  ensure  a  good 
I  mainder  at  the  rale  of  at  least  100,-  ^^,32  of  private  industry  planning 

j  000  shares  every  two  months  there-  post  war  employment,  if  it 

;  alter.  Cjompany  incorporated  July,  •R-ouJd  give  consideration  to  the  tax 
I  1943  (Ont.)  authorized  capital  o.OOO.-  n^i^ing  enterprises  upon 

j  000  shares,  $1  par;  issued  2,000,010.  which  a  good  deal  of  that  sort  of 

1  X.  Atr^T*  T  TMci't-TA  planning  will  have  to  depend. 

MAJOR  OIL  LI.  41 1  ED  By  ^  recently  pointed  out  in  this 
I  Agreement  February  24  Albion  Sec-  Canadian  mines 


the  contestants  are  usually  well 
clarified  and  pronounced  long  be¬ 
fore  the  nominating  and  voting 
gets  underway. 

One  may  be  excused  therefore 
for  speculating  .iust  how  Social 
Credit  will  fit  into  the  pictui'o  in 
such  a  province  as  Ontario. 

There  is  general  apathy  among 
at  least  45  to  50  per  cent  ot  the 
voters  in  this  province.  Tlic  popu¬ 
lar  vote  among  those  who  express 
an  opinion  at  the  polls  is  rather 
close  to  30-30-30.  This  includes 
those  who  go  for  very  novel  ways 
of  ensuring  everlasting  prosperity 
as  well  as  those  who  would  con¬ 
tinue  the  present  system  of  doing 


war  average,  it  is  indicated  in  fig¬ 
ures  made  available  by  the  News¬ 
print  Association  of  Canada,  and 
1943  was  a  peak  year.  The  five  year* 
of  1935-39  arc  taken  as  pre-war 
average.  In  1943  the  pulp  supply  from 
Canada  to  the  U.S.  was  218  per  cent 
of  the  pre-war  average,  it  is  shown; 
newsprint  supply  was  110  per  cent 
and  pulp  wood  119  per  cent;  total 
wood,  137  per  cent.  "Total  wood”  fig¬ 
ures  show  all  products  measured  in 
cords  of  wood. 

Estimates  are  shown  for  1944.  The.'?* 
are  the  program  for  the  first  sue 
months  at  annual  ratc.s.  While  show¬ 
ing  decrea.scs  from  the  peak  1943 
levels,  they  are  generally  well  above 
the  pre-war  averages.  Thus  the  1944 


uritics  Limited  agreed  to  purchase 
2.000.000  shares  at  10c  per  share, 
payable  within  50  days.  Company 
incorporated  September.  1942  (Al¬ 
berta)  authorized  capital  4.000,000 
shares,  n.p.v.;  issued  3,256,003. 


have  made  good  progress  in  the 
past  year  in  the  quest  for  new  de¬ 
posits.  The  location  and  extent  of 
new  sources  of  ore  have  been  out¬ 
lined  in  numerous  instances  and 
these  new  sources  will  be  ready  for 


things,  cither  with  or  a  ,  2y  is  105  per  cent  erf 

new  management.  In  the  latter  a, 


i  MARQUETTE  LONG  L.AC  GOLD  !  P'-'Oduction  or  at  least  for  more  ad- 
i  MINES  LIMITED  —  By  Agreement  1  vanced  development  the  moment 
'February  29,  George  Chapman  the  necessary  labor  forces  become 


group  are  of  course  those  whose 
objections  to  or  preferences  for  the 
national  administration  arc  influ¬ 
enced  by  tradition  and  by  all  the 
rest  of  the  feelings  that  make 
people  act  politically  one  way  or 


the  pre-war  average;  the  pulp  supp  y 
188  per  cent;  pulpwood  96  per  cent 
and  "total  wood”  119  per  cent. 

Taking  the  five-year  average  of 
1940-44,  the  supplies  relative  to  the 
five-year  pre-war  average  are  up  in 


(b)  Be.  permitted  to  carry  fire  arms  in  parks  for  pro'Aeclion  i  Company  agreed  to  purchase  10,000  j  available.  But  ^cre  is  a  corollary 

against  wild  animals.  shares  at  5c  per  share,  payable  by  I  condition;  the  further  development 

(C)  Bo  given  preference,  along  with  returned  men,  in  govern-  1  April  I,  and  received  an  option  on  |  must  be  made  somewhat  more  a-- 

mental  bush  work,  for  e.xamplc  in  cutting  lo\!  nship  lines.  1  1,100.000  shares  —  300,000  shares  at '  tractive  from  the  ix)int  of  view  of 

We  further  recommend:  1  5c  per  sliare,  payable  by  June  30;  j  I'cwards  if  all  the  companies  arc 

(a)  Continuation  of  present  rationing  system  to  bons  fide  pros-  !  300,000  shares  each  at  7Vjc,  10c.  |  supposed  to  undertake  the  work, 

pectors.  \2Vzc  and  15c  per  share,  payable  by  ■  The  relief  in  labor  shortage  cases 

(b)  That  an  award,  a  medal  or  other  similar  prize,  be  given  to  j  March  30,  1943.  If  this  option  is;  can  not  easily  be  speeded  but  at 

that  prospector  whose  find  is  deemed  by  a  special  committee  completed,  an  option  is  granted  on  •  least  fiscal  preparations  can  be 

to  be  the  most  promising  of  the  year,  to  be  awarded  in  and  !  343.395  shares  at  50c  per  share  pay- ,  made  for  the  time  when  work  can 

by  each  province:  that  a  similar  award  be  given  to  each  i  able  by  October  1.  1945.  Company  '  be  undertaken. 

\  endoir  of  claims  on  which  a  mine  comes  into  production  in  '  incorporated  March,  1936  (Ont.)  au- ,  In  the  case  of  Central  Patricia  a 

the  year  when  it  comes  into  production:  to  be  awarded  by  '  thorized  capital  3.000,000  shares,  $1;  comfortable  increase  in  output  has 

the  Dominion.  The  awarding  committees  to  include  a  par;  issued  1,546,403.  ;  been  shown  during  the  winter 


*^  7'  tt  I-  n,-  (wo-A.  every  category.  Newsprint  amounts  to 

^  114  Sr  cent  of  the  pre-war  average; 

should  be  some  vmy  far  reaching  ^  pulpwood  125  per 

changes  in  the  doctrine  of  Social  ^  ‘  ^ood”  133  per  cent. 

Credit  to  make  it  savory  to  those  | 

who  believe,  first,  last  and  always,  1  rr<  •' 

in  the  need  for  orthodox  ap-  Tamblyn  Sales  Frend 
proaches  to  the  matter  of  money  Reflects  More  Supplies 

Social  Credit  as  a  national  force  _  *  ‘ 

will  have  to  gather  its  strength  ^  Tamblyn.  Limited.  On- 


either  from  the  unorth^ox  who  j  chain  of  drug  stores,  have  shown 
thought  they  had  already  j  f^r  the  ftr.st  quarter  of  this  year  an 

the  answer  to  their  piaj’ers  in  t  increa-se  over  the  corresnondinz  oer- 


!  undertaken.  C.C.F.  but  who  will  be  repulsed  by 

In  the  case  of  CJcntral  Patricia  a  I  Social  Credit  s  insistence  on  Pri- 


Increase  over  the  corresponding  per¬ 
iod  a  year  ago,  and  there  are  indica- 


the  year  when  it  comes  into  production:  to  be  awarded  by  ' 
the  Dominion.  The  awarding  committees  to  include  a 
representative  ot  the  ITospectors  and  Developers  Assocla-  i 
lion  and  Chief  Geologists  of  Federal  Government  and  Pro- 
lincial  Governments.  Presentation  of  awards  to  be  given  j 
at  time  of  Prospectors  and  Developers  Association  annual  j 
meeting  each  year. 

(16)  Educational  courses  for  prospectors.  1 

(17)  Recommend  favourable  consideration  of  roads  into  Northwest 

Territories.  j 

(IS)  Issue  assay  coupons  with  mining  licenses. 

(19)  Establishment  of  a  recording  office  in  Val  d’Or.  (Quebec). 

(20)  Open  for  staking  these  sections  where  mineral  rights  arc  he'd  i 
under  titles  obtained  before  1882.  (Quebec). 

(21)  Taxation  (Federal).  | 

(22)  Departments  of  Muies,  Federal  and  Provincial:  i 

Features  desired — 

(a)  A  Federal  Department  of  Mines  concerned  solely  with  mining 

affairs  in  or  relating  to  Canada.  ' 

(b)  Adoption  of  the  principle  by  the  Federal  and  Provincial 
governments  that  the  Ministers  of  Mines  in  each  government 
should  be  concenied  with  only  one  portfolio,  i.e.,  that  of  the 
Department  of  Mines. 

'C)  Adoption  of  the  principle  by  Federal  and  Provincial  govern¬ 
ments  that  the  Ministers  of  Mines  in  each  government  should  ; 
be  men,  qualified  for  the  position  by  reason  of  adequate 
experience  in  or  by  kninvledge  of  mining  affairs  cither  Domi¬ 
nion  or  Provincial,  as  the  case  may  be. 

(23>  Continue  support  of  Prospectors  and  Developers  Association. 

The  follow  ing  suggestions  were  disciwsed  and  rejected: —  I 


par;  issued  1,546,403.  ;  been  shown  during  the  winter 

-  !  montlis,  when  tonnage  w'as  raised 

PEN-REY’  GOLD  MINES  LIM- ;  from  210  tons  to  260  tons  per  day. 
ITED  —  By  Agreement  Fc’oruary  17, !  This  was  not  due,  however,  to  any 

Draper  Dobis  &  Company  agreed  to  ;  - -  , 

purchase  400  000  shares  at  5c  per ,  5,, 200,000  shares  each  at  7>aC 


ooc.ai  v/rcaic  S  Situation  in  respect 

vate  Eiiterprisc,  oi-  the  strength  I  ^  merchandise  may 

wull  have  to  come  from  tl^e  50  ^1  favorable,  directors  report 

cent  of  the  pwple  who  have  e-  shareholders. 


mained  politically  inarticulate  dui- 
ing  recent  vote  swings. 

❖  4* 

A  certain  number  of  definite 


, -  ,  ,  ,  A,  .a,-  1  I  - - ..A..AAVO  VAAV,..  AA-  ..A.-  IIUIIIOCI  VI 

.riiare.  payable  forAhw'ith  and  recen^j  and  10c  per  share;  250,000  shares  conclusions  can  therefore  be  drawn. 


cst  an  option  on  a  further  600,000  shar^  |  at  I5c  and  20c  per  share,  pay- 

j  — 20O,0CO  shares  each  at  7’sc,  10c  |  abig  wuLhin  12  months.  Company 

and  12c  per  share,  payable  a-  the  |  incorporated  February,  1944  (Ont.) 

:  rate  of  $5,000  pe-r  monlh  commen-  :  authorized  capital  3,000,000  shares, 
e'.d  i  cing  within  5  months.  Company  in- 1  par;  issued  400,005. 

;  corporated  February,  1944  (Ont.)  au- '  _  1 

1  thorized  capital  3  SCiO.OOO  shares,  $1  ^ 

i  Sr;  issued  1,900,005.  I  SEPHA  MINES  LIMITED  -  By 

,  '  Agreement  March  3,  optioned  to  M. 

ing  '  PORCUPINE  GOLD  TOP  .MINES ;  H.  Porter  800,000  shares  —  200.000 

!  LIMITED  —  By  Agreement  March  j  shares  each  at  5c  and  7'ic  per  share; 
;ial  13  optioned  to  General  Securities  100,000  shares  each  at  10c,  12', ic, 
mt  dorp.  Limited,  600,000  shares  —  15c.  17 tic  payable  30,000  shares 


In  view  of  these  circumstances,  tha 
company  hopes  the  present  rate  of 
progress  may  be  maintained  during 
the  coming  mopths. 

since,  after  all,  a  party’s  platform  INCREASE  HEVA  CAPITAL  t 
and  philosophy  are  never  influ-  _ 

enced  by  intangibles  as  much  ^  Toronto  -  Shareholders  of  Heva- 
they  are  by  what  appears  to  ^  CadUlac  Gold  Mines,  Limited,  at  a 
most  attractive  to  the  voters  at  the  gpggia]  meeting  on  March  31,  will  be 
moment.  The  conclusions  are  as  approve  a  by-law  increasing 

follows:  Social  Cr^it  can  p  out  authorized  capiUl  from  3,000.000  to 
and  compete  for  the  vote  just  to  4  000,000  shares.  Approval  will  also 
the  right  of  and  closely  nudging  jjg  a^^^d  for  granting  option  on  sale 
C.C.F.  sentiment  for  monetary  ana  company's  Courvllle  projjertie.s  to 
social  refonn.  That  appears  un-  pYobisher  "Exploration  Company,  L'yd. 
likely,  for  a  number  of  good  reasons,  „ - - - - - 


,300  000  shares  at  15c  per  share,  pay-  within  30  days;  $2,500  within  60  days  all  of  which  are  contained  in  recent 
a'ole  75,000  shares  within  15  days;  thereafter  for  6  comecutivc  pay-  Social  Credit  speeches. 

75,000  shares  payable  within- 30  days  ments  and  at  least  $2,000  every  30  Then  again  the  party  can  try 
frijm  date  of  first  payment;  150,000  days  thereafter  until  Sept.  3,  1943,  and  appeal  to  the  reform  element, 
shares  payable  within  60  days  from  when  option  terminates.  Company  'which  in  fact,  and  in  a  good  deal 
date  of  first  payment  —  100,000  j  incorporated  Sept.  1941  (Ont.)  au  of  fiction,  ts  today  supposed  to  be 
shares  each  at  17  lie,  20c  and  25c  per  I  thorized  capital  3  000,000  shares,  $1  natural  domain  of  the  Pro- 

share,  payable  within  eighteen  par;  issued  1,671,530.  gressive  Conservative  Party.  Tlicre 

months.  (Company  incorporated  - -  is  le.5s  radicalism  in  Social  Credit 


all  of  which  are  contained  in  recent  SPUR  LINE  FOR  STEEP  ROCK 

^^l^'azafn'C't^rtv  can  trv  “  ^tcep  Rock  Iron  Mines 

and  appea^l  to  the  r^orm  element.  th®t  J^N  railroad 


(1)  That  Ontario  adopt  a  system  of  claim  tags  similar  to  that  in  I  April,  1936  (Ont.)  authcirlzed  capital  j  UNIVERSAL  PETROLEUM. si 


operation  in  Quc'oec. 

(2)  “rhat  permission  be  obtained  ^  to  stake  more  claims  per 
mining  license. 

33)  That  the  fee  for  miner's  licenses  be  reduced. 

(1)  That  a  miner’s  license  be  called  henceforth  a  prospector’s’ 
license. 

i5j  That  the  Securities  Commissions  In  the  several  provinces  be 
abolished. 

(6)  That  the  present  Ontario  Securities  Commission  be  increased 

(7)  That  a  bonus  be  given  for  exploratory  diamond  drilling, 
to  a  three  man  board. 


of  fiction,  ts  today  supposed  to  be 
the  natural  domain  of  the  Pro¬ 
gressive  Conservative  Party.  Tlicre 
is  less  radicalism  in  Social  Credit 
today  than  there  was  a  few  years 
ago  and  the  <x>nflict  between  con¬ 
tending  parties  who  would  go  pri¬ 
marily  after  the  reform  vote  would 


3,000,000  shares,  $1  par;  issued  1,380,-  i  LIMITED  _  Permission  has  been!  ago  and  the  conflict  between  con- 

000.  I  granted  to  the  sale  of  a  total  of  tending  parties  who  would  go  pri- 

T  T,»  i  300,000  Shares  of  the  company  refer-  marily  after  the  reform  vote  would 
RIB  AGO  ROUYN  MINES  LIM-  ,  agreement  dated  March  seem  to  come  in  that  narrow  gulf 

ITED  —  By  Agreement  January,  between  the  company  and  T.  E.  that  separates  the  conservative 

1944.  Brookland  Limited  agreed  to  which  were  purchased  for  a  |  wing  of  Social  Credit  and  the  radi- 

purchase  100.000  shares  at  5c  per  jqp  p^j.  g^are.  Company  j  cal  wing  of  the  Conservative  party. 


contractoi',  has  been  awarded  the 
contract  £6r  the  construction  of  ap¬ 
proximately  three  and  a  l.alf  miles  of 
!  spui*  line  from  the  main  line  of  the 
Canadian  National  Railways  at  Ati- 
j  kokan  to  Steep  Rock  Lake.  Clearing 
has  adrancxl  and  i.s  expected  to  b« 

I  finished  in  tluee  weeks. 

GRAI.N  AND  HOGS 

Ottawa  —  A  higher  return  can  j 
usually  be  obtained  for  feed  graAns- 
by  marketing  them  througii  hoq.v 


share,  payable  forthwith  and  re-  j  incorporated’ March,  1944  (Ont.)  au-  There  does  not  seem  anything  but  j  by  selling  for  ca.->h  The  pressnt 
reived  an  option  on  a  further  1.600,-  1  thorized  capital  .".Ooio.fKX)  share.?,  n.p.  enmity,  pure  and  Asimple,  possible  time,  according  to  the  Dominion  De- 


000  shares  —  400,000  shares  at  5c  1  issued  1  000  006. 
per  share;  3(X),00(j  shares  at  6c  pe-r*  ”  ’  '  ’ 


between  King  liberalism  and  So-  '  Partment  of  Agricult'ire,  i*  no  cx-‘ 

eeptjon. 
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Stock  Exchange  Record — Montreal  and  Toronto 


Unlisted  Canadian 
Stocks 


Canadian  Active  Bond  Prices 


-  — Week  ending  April  5,  1944- 
Prev,  High  Low  Price 
Clone  Change 

Vi  Vi  Vz  — 


7  ) 

106  --  1 
lOSJs  104"i  -h  I 


34-‘4  33  Ji 


38 38 
23’^  .. 

145U 
48  L]  .  . 

103N' 


17,'i'  17‘i 

no 


Abitibi.: . 7*. .  Vi  Vi  2  la'  — 

Do.,  pref . . .  29  31  28  *j  n* 

Do.,  7'r.T.:? .  70 

Acme  Glove . 7  7 

Do.,  pref .  70 

Agnew  Surpats.  I  IS  l^.la  16 

Do.,  pref .  113  ^  . . 

Algoma  Steel  Corp. .  9  9J4  -1- 

.  Do.,  pref  . .  90'^ 

Aluminium  Ltd .  93 '  j  92  91  — 

Alco,  pref .  981^  98 ’j 

Amalgamated  Electric.  ;  8  10  H-_ 

Anglo  Can.  Tel. ,  pref ;  49  48’a^  .  —  ta 

Asbestoe . :  21  21 21*4  4-  ?4 

Assoc.  Breweries  .  23  23  ... 

Do.,  pref, . . . .  108’-;j  «• 

Assoc.  Tel.,  pref  .  ...  29  .’4  . .  *« 

Ault  8b  WibOTg,  pref  .  «.  ••  •« 

Barker's  Bread .  3  •• 

Do,,  pref . .  40 

Bathurst  Pap^,  "A".  ..  1S.'4  15’^  15’4  4- 

Beatty  Bros.,  A”  com.;  29  30  29  4- 

Do.,  “B’*  com  .  20  19.' 3  ••  — 

Do.,  7'  r  pref 11 3 

Bell  Telephone . ;..  152  153»4  151  4* 

Biltmore  Hat . j,,  9 

Blue  Ribbon . 1,.  10  .. 

Do.,  pref .  46  ,, 

Blue  Top  Brewery  : : . . !  20  21  .n 

Do.,  pref .  8'4  ..  .. 

Brantford  Cord.,  pref .  26,'4 

Brazilian . 23  24  23  •'- 

Brewers  6i  Distillers ... .  8  8*4  . 

B.A.  Oil .  21 'i  21'^  21  -r 

B.C.  Power,  “A** .  22  22  .  < 

Do.,  “B” .  2’J  2H  .. 

Bruck  Silk . . r..  8 ''3  8' a 

Build.  Prod.,  Class  “A”,;  16^  17  -  f 

Burlington  Steel ....... .  9  9  S's 

Caldwell  Linen .  5  .. 

Do.,  1st  pref . t..  25** 

E>o.,  2nd  pref . l  llij  It 

Calgary  Power . .  SO  •• 

Can.  Bread  .  . . t.«  5*4  ..  •• 

Do.,  “A”  pref.  :ti  .. . .  109  «. 

Do.,  "B"  pref. .  SSIa  .  ^ 

Can.  Cement . 1  7  7 

Do.,  pref .  107  106 

Can.  Cycle,  pref  105  lOSjg  104"^  -h 

Can.  Forgings,  “A”.:!.,  20 

Do..  "B” .  40 

Can.  Nor.  Power ..  f ,  8  85-8  'r 

Can.  Packers . * . .  97  96 

Can.  SS.  Lines . t..  10*4  H '.i'  10' i  — 

Do.,  pref .  ^4|^  34>‘4  33jTi  — 

Can.  Wire  8b  Cable,  “A”.  66 

Do.,  “B  ’ .  20 

Do.,  pref  .  no  . 

Can.  Bakeries  ,  .S'a  .. 

Do.,  pref .  92 

Can.  Breweries  :: .  8  8  7'3 

Do..  pref .  45  44*3  — 

Can.  Bfonre . : . .  34 '  i 

Do.,  pref .  107  . .  • .  . 

Can.  Canners .  O'*  ,,  . 

Do.,  tst  pref  23**  • .  « 

Do.,  2nd  pref.  i..  13 '3  ^  ..  . 

Can.  Car  8b  Foundry  St-i  8*4  .. 

Do.,  pref.  <new) . .  26l-<j  2613  *• 

Do.,  pref.  (old)..;;*.:  28*4 

Can.  Celancse. . . . .  38'^  38  JT.'j  — 

Do.,  rights. ,  23'4  ..  .. 

Do.,  pref . .  14.5'-^  ,.  ,, 

Can.  Converters  48L^  ..  •••  # 

Can.  Cottons .  IO3I3  « 

Do.,  pref . .  125  .  ^  «•  « 

Can.  Dredge  86  Dock ... !  17,'i  17'4  ,•* 

Can.  Fairbanks,  pref  .110  ^ 

Can,  Foreign  Invest.  .  33  33  .'  3  ••  -I- 

Do.,  pref .  105  •  • 

Can.  Gen.  Elec . 215  .  ^  i 

Can.  Ind.  Alcohol,  “A”.  5*h  6‘t  ; 

Do.,  "B" .  S.'y  6'*  4* 

Can.  Iron  Foundries.  .  100  .. 

Do.,  pref .  90 

Can.  L^omotive .  42  46  44  -t  ‘ 

Can.  Oil  Co . 20  I8'i  .. 

Do.,  pref .  L35  • 

Can.  Pac.  Rly  ■  H  11. *8  10^4  • 

Can.  Tube  8b  Steel. : . . . .  7  ^  .  • 

Do.,  pref .  105  ,,  » 

Can.  Wallpaper,  “A”.-  12  .  ,4  « 

Do..  “B" .  14'3  14*3  ,4  * 

Can.  Wineries .  4  4  4,  * 

Can.  W.  B.  Boxes,  “A  ”  .  19^ 

Carnation  Co.,  1st  pref  •  116*4  .  ^ 

Cockshutt  Plow .  12  12' t  «• 

Cons.  Bakeries .  15  15  ^ 

Cons.  Min.  8b  Smelt  .  41  ^0*i  . 

Consumers  Gas  .  1*^5  1^*^.*  •»  7” 

Consumers  Glass .  29  29 '4  ,,  r 

Cos.  Imperial  Mills  24  • 

Do.,  pref .  18’tf  11^,  1® 

Crown  Cork  8b  Seal  32  32  '-3  . .  ^ 

Crows  Nest  Coal '  *ei'  7”  ‘ 

Dairy  Corp . .  5)^  5,3  5  4 

Do.,  pref .  ^2 

Distillers  Seagrams  4|  42  40 ‘'4 

Do.,  pref .  107  107  ..  .• 

Dom.  Anglo . f  *^3  •• 

Do.,  pref .  ®0  • . 

Dominion  Bridge. .  t  28  28^^ 

Dom.  Coal,  pref. f  .  1*^  1J7*  »  , 

Dom.  Dairies ......  ’  h  'la 

Dom.  Fabrics,  com  9*3  .. 

Do.,  1st  pref  . . . .  •  ^O'^j 

Do.,  2nd  pref . *  .  23  _ 

Dom.  Fotindrics 'fC .  ■  .  !  23  23  22 

Do.,  pref .  105 '3  ••  . 

Dom.  Glass . •*  *' 

Do.,  pref . I-***!  1®^  ••  * 

Dom.  Scottish .  ^25  .  ..  .• 

Do.,  pref .  31  .  . 

Dom.  Steel  &  Coal.  “B’.  7^*  7H  V  j  •!* 

Dom. Stores . 10*3  lO  i  10  4  >;• 

Dom.  Tar .  9' 3  9'/4 

Do.,  pref .  105 

Dom.  Textile . . .  23  73  72  1 

Do.,  pref .  '  1  '  *  ' 

Dom.  Woollens. r :  4*i  5  2  7 

Do.,  pref .  16*3  18  ILji  -t- 

Drydcn  Paper  ..  ....I  7.'.3  7.3 

East  Kootenay  Power  .  j  40  .. 

Eastern  Dairies . 65.  .. 

Eastern  Steel  Prod  H  ,, 

Easy  Washing  Machine. ;  S'*  8.3  ••  *i' 

Electrolux  Corp .  9*4'  •• 

Enamel  86  Heat.  Prod  5  Si,. 

English  Electric,  “A”. .  c  21  20  ..  1 

Do..  “B” .  ^ 

Equitable  Life . 9  7  ..  .. 

Famous  Players  ..  ...i  23  3  . 

Fanny  Farmer  Shops .. .  31  31.3  31  «• 

Federal  Grain . 4  4  .. 

Do.,  pref . .  •  80  . .  . . 

Flcury  Eissell . 1  00  ..  .. 

Do.,  pref  .  24  . 

Ford,  Class  “A”. .  24*k  24?®  23  4 

Do.,  Class  “B” . 25.^  .. 

Foundation  Co.  of  Can  r  15  ^  15?  s  .. 

Gatineau  Power .  O'l  O'l  —  ; 

Do.,  pref.  SVr .  86  88  . . 

Do.,  pref.  5?3^{>- ?•  •  •  •  , 

Gen.  Steel  Wares. ..  .1 . .  12:'4  12;«  12  -r 

Do.,  pref . .  11®  11®  ••  ••• 

Goodyear  Tire  ....... .  87^  ,.  ••< 

Do.,  pref.  incw*,;....  53;^  .  ^  •• 

G.  L.  Paper,  V.  T. 4‘i  4  *  .  — 

Do.,  pref.  V.  T. . .  22*^  22.’2  21 '3 

G.L.  Paper,  Sc .  „• 

Do.,  pref . .  23  2I?4  21  •«-2 

Great  West  Saddlery  :  6*4  ..  ... 

Do.,  pref . .  44  ..  ... 

Greening  Wire . .  •_  ••  ••• 

Gurd,  Charles  ^  .  2' 3  2' 3  ••  ••• 

Do.,  pref .  95  ..  ^ 

Gypsum  2  6  s  61  ► 

Ham.  Bridge  (new) .  6^  5?^  S'j  ^ 

Hamilton  Cottons .  **  *  ■ 

Do.,  pref .  34  H  -• 

Ham.  United  Theatres  .  3*^  • .  . .  • 

Do.,  pref .  101 —  •_  • 

Harding  Carpets . :  5  5  *  5  . 

Hincle  8b  Dauch  Paper.  16'4  16  $  .. 

Holt  Renfrew  Co . :  10  10  ..  .  . 

Do.,  pref .  95  93  ..  -72 

Howard  Smith  14‘?  i  .  .  .* 

Do.,  pref  .  .  107  106?  j  ,. 

Hunts  Candies,  “A”’,  f . .  11  H's  ..  "i 

Do.,  .  ii‘^  • 

Imperial  Oil . {..  13*4  I3*h  13  — 

Imperial  Tobacco 1 1 '  1 1  *  1  1 1 '  t  .  . 

Do.,  pref  .  .  .  2 '4  7*jj  ,.  *;• 

Imperial  Varnish . :  10'.3  lOH  •• 

Do.,  pref . .  .  2Vi  ^  ,,  .. 

Ind.  Acceptance,  “A*’; . .  2I.'4  21?3  ,,  + 

Do.,  pref .  *^1*  •• 

Inglis,  John  ■  * .  2'4  7'4  ,« 

Int.  Bronze  Powders  ..  14  14  ,,  . 

Do.,  pref . .  24)4  24*3  ..  + 

Intercolonial  Coal ....  .  35  •, 

Do.,  pref.  .  ,  ••  •• 

Int.  Coal  &  Coke  -  30*4  .  .. 

Inter.  Metal  Ind  .I9U  19*3  19 

Do.,  pref . .  103  102)'!  ,. 

Do.,  “A’*  pref  •  102  101  ••  1 

Inter.  Milling  4%  pref.  :  109'^  .. 

Do.,  pref . .  •  •  •  1  15''5  . .  . 

Inter.  Nickel  . t  29?$  29'$  28*3  — 

Do.,  pref.  .  160  .  .  • . . 

Int.  Pulp  fit  Paper. ....  .  16  16'3  16 

Do.,  pref . .  82*.4  80  .  • 

Int.  Pete .  20 20^$  20'$  —  ' 

Inter.  Power  ...  4 .  . 

Do.,  pret  ..  lll.j  1®!^,^ 

Inter.  Utilities,  “A  .  23  22  ,4  1 

Do.,  “B”  _  .  25  ..  *«  ... 

Jamaica  Pub.  Service  ..  10  ,,  •... 

Do.,  pref .  101  •• 

Kelvinator . .  •  15  .  tn  .  , 


53 'i  . 

4-‘i  4 '4  . 

22?^  22?i  21 'i 


- - 1944 - 

Current 

Muirheads  . : : . 

1  80 

2 

High  Low 

Div. 

Do.,  pref . 

lO'i 

Rate 

Murphy  Paints,  com. . . 

15 

15 

— 

3'i  2>j 

Do.,  pref . 

36'i  27}‘j 

National  Breweries .... 

35 

35 

34  ■'4 

75  57 

Do.,  pref . 

41 

42 

a. 

7}i  6',' 

National  Grocers . 

11  '* 

ti=,' 

75 

$6  50 

Do.,  pref.  . 

28 

28 

16’ o 

;80 

Nat.  Sewer  Pipe,  "A”. . 

18 

18 

11.3 

$7,00 

Nat.  Steel  Car . 

14>f 

14J-, 

I4'i 

10' i  9 

Niagara  Wire . 

21>j 

22 

91  90'r 

$5.66 

Noranda  Mines . 

SI 

52', 

50'j 

U- 

99  88 

$8  00 

North  Star  Oil . » . 

I  95 

1  90 

1  80 

— 

16*i  13S  $1  00 
30  21? 4  •••• 
20 

*11.3»3*110  57  00 
157  151?2  ^00 


*50 

* 

$6  00 

*6 

6 

■i  '5 

112 

110 

$5  60 

61 

61 

$2  50 

7 

i  '6' 4 

108 

104 

Arr. 

106 

104*4 

$5  00 

21 

21 

$1  50 

*43 

*20 

9 

7'iJ 

M 

99 

90W  $4  OOib) 

12" 

i  9H 

Int. 

35 

i  ■  31.14 

$2  50 

67 

4  67' 4  .. 

$4  00 

22 

20 

$1  00 

110' 

2 

$6  SO 

S.W  5' 

9.3' 

i. 

Int. 

85 

»  s  , 

45 

40’» 

$3  40 

34  U  .14' 

ii  33,'  J  $ 

50(b) 

107 

$5  00 

95,  8S 

SO 

24 

23 

$1  00 

14 

i2’i; 

.60 

^10 

8''i 

28 

25 '4 

30 

i  30 

29^k 

$2  to 

39? 

j  35  h 

$I  .00 

24 

ISO' 

i  iA4U 

$7  00 

50 

36 

$2  00 

no 

*107' 

i*100  $4  00(bl  1 

125 

125* 

$6  00 

17' 

j  15 

Int. 

*110 

*101 

$6  00 

33? 

30 

Int. 

*106 

*103  ill' 

$8  00 

♦215 

♦200 

$8  00 

51 

4  Sit' 

Int. 

6' 

SU 

Int. 

JOO’ 

Int. 

91 

$6  00 

46' 

27'i 

21? 

21 

50c  lb) 

1.18 

137 

$8  00 

12' 

10)5 

*7 

$7  60 

$5  00  1^.,  pref . 5 

Int.  Ogilvie  Flour 4  26*3  26^ 

$2  75  Do.,  pref .  170 

80c(b)  Ont.  Steel  Prod .  iJ'^  .. 

$1  CO  Do.,  pref .  120 

$7.00  Orange  Crush .  4  ,4 

...  Do.,  pref.  . .  9  8*4 

$5  50  Ottawa  Electric .  24*4' 

....  Ottawa  Car .  4*|  45^ 

...  Ottawa  L.  H.  8b  Power  .  8'.t;  9 

$1  00  Do.,  pref .  86 

....  Page  Hersey  Tubes  95  96 

...  Penmans  Limited  51  50 

$7  00  Do.,  pref .  130 

$8  00  Photo  Engravers .......  17 

.60  Porto  Rico  Power,  pref.  119 

...  I  Power  Corp .  6* ' 

$2  50  I  Pressed  Metals .  8  7  V 

-  Price  Bros . 23'i  23'.4  22 

.  Do.,  pref .  98  97  96*i 

$I  30  I  Quebec  Power . 1  12'^  12^^ 

Int.  I  Regent  Knitting..,.:..;  7.*3  8 

Int.  Do.,  pref  . . .  21  21 

SI  00  Riverside  Silk,  **A’' .  24  24'  ^ 

$2  00  Rotland  Paper . :  10*4  .  .  * 

Do.,  pref.  . .  J02 

Int.  Russell  Industries .  26 '  J 

70cvb)  Do.,  pref  .  .  260 

■  60  St.  Lawrence  Corp  .  .  .  :  2''4'  2'$ 

-  Do.,  pref .  14  14 

...  St.  Lawrence  Flour  Mills  30 

^  .  120 

56  00  St.  Lawrence  Paper,  pref.  50  48*  i 

I  Saguenay  Power,  pref. , .  102  lOO'  - 


165 

13?3  15 


25?$  25?  j  25 


131 

16*3  20 


35!.a 

33 -j 

$5:50 
$2  00 

43 

$1  75 

12 

‘9'5 

28 '1 

27',i 

$i  !s6 

19*4 

18 

\5lk 

t3’'5 

$i'66 

22 

I6'i 

52 '4' 

48'* 

$4 '66 

00 

I  75 

5'i 

O'l 

‘35c 

26]  2 

25 

$I  .2C 

70 

$7  00 

14'j 

Int 

20 

$7  00 

Do.,  “B'’ . .  16'*  18'-; 


Do.,  pref .  no 


10'^  I0?j  10' 
19'^  . 

3'3  4’$  3* 


5 

2 

In  , 

9 

$1  fO 

87 

$5  CO 

99 

95 

$5  00 

52 

48 

S3  00 

133 

130 

$6  00 

17 

Int. 

119 

1 10 

$7  00 

7 

6'; 

Int. 

8 

H  6^ 

Int. 

24 

t  19 

98 

93 ' 

$.5  50 

15 

i  1  2  <  s 

$l  00 

8 

* 

Int. 

23 

SI  60 

24 

J 

$2  00 

1 

9 

60 

102 

$6  00 

26 

'  23 ' : 

.80 

260 

199 

$7  00 

3 

2  2%' 

15 

-  14 

Arr. 

*35 

*24 

$i  ooa>) 

130 

$7  00 

53 

49 

Arr. 

103 

101 

$5  50 

16 

1  H‘8 

90c 

15 

60c 

1.30 

$7  00 

J1 

Int. 

8 

, 

Int. 

11 

j 

60c 

*110 

*104 

$7  00 

36 

27 

18 

j  16 

no 

,  107 

$6  50 

1 1 

10 

ROc 

J9 

J 

Ini. 

Limited). 

;  ;  INDUSTRIAL  STOCKS  Bid 

;86  Andion  Not.  Corp .  24,00 

S5;50  Anqlo-Con.  Tel.  "A"  Com,  9.00 

52  00  do  5l2®o  Pref .  49.00 

$1  75  Attos  Steel  Com .  25.50 

...  do  Pref .  108.50 

$1.50  B.  C.  Pulp  Cr  Poper  Com..  14.00 

do  70©  Pref .  78.00 

^1  ®0  B.  C.  Suqar .  74.00 

t.A'kk  C.  Tel.  1st.  Pref . 11500 

>4  00  Brondrom  Henderson  Com.  4.50 

'll*  Brantford  Roofing  .  7.00 

Brown  Co.  Com .  1.85 

$7  00  do  6%  Pref .  35.00 

Int  Burns  Ct  Co.  Ltd.  "A"  .  .  1 2.00 

$7  00  do  "B"  .  8.00 

Con.  Wirf*  Cr  Coble  Pref.  .  109.00 
....  Con.  Industries  "A".  Com.  146.00 

Int.  do  "B"  Com .  147.00 

In  .  do  70^,  Pref .  17000 

$1  fO  Con.  tngcrsotl  Rond  .....  55.00 


nA  Con.  Western  Lumber  .  .  .50 

*  Copito!  Wire  Cloth  Pref.  .  10. 25 

l":*  I  Carsidy  Ltd.  Pref . .  88.00 

’  I  Cowthro  Apt.  pref .  .5.25 

$.5  50  P  A.  W.  Pref.  Bonus  19.00 


•  ••  Dunloo  5^’^  Pref.  Par  $25.  25.25 

(vui  Washing  Machine  f0.50 

7  no  1  fdmonton  Stock  Yards  Units  40.00 

'*„  Golf  ‘  Brass  Com .  16.00 

5  SO  t  Flevator  .  11.50 


Lambton  Golf  . 

Loblow  Inc.  Com . 

Minn,  fy  Ont.  Paper  Com, 


iMn,  Jr, 

b  Co. 

Bid 

Asked 

24  00 

25.50 

9.00 

10.00 

49.00 

25.50 

27.25 

108.50 

14.00 

15.25 

78.00 

82.00 

74.00 

80.00 

11500 

4.50 

7.00 

9  00 

1.85 

2.10 

35.00 

37.00 

12.00 

1  3.00 

8.00 

8,75 

109.00 

146.00 

147.00 

150.00 

1 70.00 

173.00 

55.00 

63.00 

6.75 

8,75 

8.75 

9  50 

50.00 

52  00 

.SO 

19.25 

21.50 

89.00 

.  1 

.9.25 

4  00 

19.00 

9.50 

11.00 

3.50 

72  00 

76.66 

7.50 

8.50 

3.50 

4.50 

1 1.00 

6.25 

9.00 

9.50 

25,25 

10  50 

11.60 

40.00 

16.00 

1 1.50 

13.00 

19.75 

21.50 

1.25 

2.00 

6  00 

12.00 

13.56 

56.00 

94.00 

12.00 

14.00 

165.00 

10.75 

1 1.56 

9.50 

10.50 

75.00 

10.00 

15  00 

—  1942.43— 
High  Low 


GOVERNMENT  BONDS 

Int. 

Rot.  Ou.  Pay.  Maturity 
Drm  of  Can.  (3rd  Viet.  Loon)  MN  C  MOy  46 


27  25  ■Jom.  ot  Canada  BorxM  2  JU  ..  Jun*  ^4 

-  ...  Oom.  ot  Caa  Hit  Vict.  Loan)  2  JO  C  Jun*  46 

Oom.  nf  Can.  i2rv)  Vict.  cm  2'/,  M6  C  Mar.  48 

99  Oom.  of  Can.  list  Vict.  Loon)  3  JO  C  Jun*  50-! 

935/i  Dom.  tt  Can.  i2nd  War  cm  3  AD  C  Oct.  49-; 

. . .  Dom.  ot  Con.  12nd  Vict.  Lnl  3  MS  C  Mar.  52-: 

. . .  Dom.  ot  Canaria  Bond*  ...  3  JD  C  Jun*  50-: 

Dom.  ot  Can.  i3rd  Vict.  Loon)  3  MN  C  Nov.  53- 

98'/i|  Dom.  ot  Concoo  Bormi .  3  JD  C  Juna  S3-: 


lOO^i  101 '/t 


JD  C  Juna  50-51  103i,i  104', 4 

AD  C  Oct.  49-52  102 '4  103 '4 

MS  C  Mar.  52-54  1024s  103 ',4 

JO  C  Juna  50-55  101  102 

MN  C  Nov.  53-56  101  102 

JD  C  Juna  53-58  991,  lOOS, 


994* 

94  ' 

Dom. 

of 

Conodo 

Bonds  , 

...  i 

MS 

C 

Sspt. 

Par* 

102  Vi 

102 

Pom. 

of 

Conodo 

Bonds. . 

...  3',4 

JD 

c 

Juna 

43-49 

1027,8 

100^4 

Dom. 

ot  Coiiocla 

Bono,  . 

...  3',4 

MN 

L 

Nov. 

48-51 

I035,i 

101 

Oom. 

of 

Cart.  1 1  ,t  War 

Lnl  3 1/4 

kA 

c 

Fat>. 

48-52 

I02'/4 

997/g 

Dom. 

of 

Conodo 

Bonos  . 

...  31/4 

JO 

L 

Jun# 

Sb-66 

I02'/2 

102 

Dom. 

ot 

Conodo 

Bond*. . 

...  3'/, 

AO 

C 

Oct. 

44-49 

l06Vi 

105 ',4 

Oom. 

ot 

Canada 

Bond, .  . 

...  4 

AO 

c 

Oct. 

47-52 

1047/, 

t04 

Dom. 

ot 

Conodo 

Bond*. . 

...  41/2 

AO 

c 

Oct. 

44 

1C7'/4 

106^ 

Dom. 

ot 

Conoao 

Bonds. . 

...  4'/2 

tA 

Fdl». 

•4b 

107'/, 

106 1/4 

Oom. 

ot 

Conodo 

Bonds. . 

...  41/, 

MN 

L 

Nov. 

40-56 

IC8 

107(8 

Dom. 

of 

Corodo 

Bonds. . . 

...  41/i 

MN  C 

Ncv. 

47-57 

1083,4 

1073/4 

Dom. 

ot 

Conoda 

Bunds. . 

...  O'/i 

MN 

•,8. 

Nov, 

48-58 

1 0934 

1 083,8 

Dom. 

ot 

Conodo 

Bonds.  . 

...  41/2 

MN 

(. 

Nov. 

49-59 

RAILWAY  AND  NAVIGATION  BONDS 

104  97  Conodo  Sfaommipi .  5  JJ2  C  Jan.  57  105  107 

J£!^'4  C-on.  Pac.  Ry . . .  f-A  15  ►'eb.  15-51  102U  104’* 

108  102 '/•  Canadian  Poc.  Railwoy  .  41/2  D  C  Jy|y  60  IIS  115' 

1241/2  90  Con.  Nat.  Rly.  (Dom.  Guo:. I  4' 2  MS  CNL  s«pt.  51  123'S 

127  1001/2  Con.  Not.  Rly.  (Dom.  Guor.l  43/4  JDEI  CNL  Juna  55  129'^ 

lOO'/a  98H  Can.  Nat.  Rly.  (Oom.  Guor.l  3  JDI5  C  Oac.  45-50  101 '/j  loi'S 

I26V2  1153,4  Can.  Not.  Rly.  (Dom.  Guor.l  5  JJ  CNL  July  49.69  1I5'> 

1 00 1/4  96 '/i  Con.  Not.  Rly.  iDom.  Guor.l  3  JJI5  C  Jan.  54-59  99 ',4  100 ',4 

PROVINCIAL  AND  MUNICIPAL  BONDS 


Btment  ^Mlers*  Association  ot  Conodo 


Stednian  Bros .  27 


Do.,  pref  . . . 
Tip  Top  Tailors 
Do.,  pref 


*117' j*n6* 
\2H  II' 


$8  00  Do.,  pref .  87^ 

■  Western  Grocer  .  .  85 

$7  00  Do.,  pref .  121' 

West.  Kootenay,  pref .  .  1.50 

Int.  Western  Steel .  13 

Int.  Weston’s .  16* 

Int.  Do.,  pref .  103 

Arr.  Wilsil  Ltd .  18 

$4  00  Winnipeg  Electric,  “A”.  6) 

.50  Do.,  pref  .  65 

60  Wood,  Alex.  &  J.,  pref.  93 


42*.i  38'.-$!  OOihl  Wooas  Mfg.  Co.,  pref  118 

135  128  $8  00  York  Knitting  Mills  7 

29?*'  28':i  $2  00  Zellers  21 

24  $1  00  Do.,  pref . 28 

ISiji  IS  BANKS 

33  31  $2  90  Canadienne  Nst  '  135 

36  34  $3  00  Commerce  .  133 

5*1  5  ....  Dominion . :  161 

46  Imperial  . 166 

42  34  $2  22  Montreal .  151 

109*1  107  $5  00  Nova  Scotia . 238 

*33  *23  Int.  Royal .  140 

-84  *75  $5  00  Toronto . 234 

28*4  23  '$  $I  20  LOANS  and  TRUSTS 

14  13  ....  Can.  Permanent  1.50 

5*4  5'$  Central  Can.  Loan .  .  13.5 

9*4  Int.  Chartered  Trust  85 

*51  '.4  *50' j  .  Econ.  Invest . 33 

23  22  *1  $1  50  Huron  &  Eric .  79 

23?;  22  $1#50  Do.,  20  p.c.  paid  13 


Toronto  Gen.  Trust 
Toronto  Mortgage 
Imp.  Life  Assce 


135 

133  132 129' 

161  *;<  163 
1 66  1 66 
151  153  151’ 

238  238 

140  140  137 


Int  Morrow  Screw  7^0  P'’cf.  .  101.00 

r,OL  hi  1^  00 

53  I  Mount  Rovol  Hot,  New  C.  4.S0 
$3  00  Murphv  Point  Pref.  .  .  .  99.00  102. 00 

Notionol  Drug  &  Chem.  C.  7.75  3.50 

80c  h)  NC''?cn  Wm.  Prrf .  10“’ .00 

do  Com  . .  1 6.00  .  . 

$5  .SO  j  ^'cw  Method  Lound.  Units  84.00 

80c  t-J.  A.  E’evatcr  2nd  Prof.  .  7.3.00  76.00 

$2  50  Provincial  Poncr  79e  Prcf.  107.00  105.00 

Ouinto  Milk  Prod.  .  .  3.50  .  • 

$7  00  I  pcI'Onc'^  Grain  Pr‘f.  92.00  .  ! 

-  •  !  rn'-'^al-  Golf  .  90.00  1  10.00  I 

•  •  •  Rudd*'  F.  L.  Pref .  36.00  .  .  j 

-  ^f-iberlim'.PuI'h'-r  Com.  .  .  3.75  .  ,  I 

t-i  r  )>  S  nn-5enn  MctN'Quahlon  C.  7.75  ! 

nri  Standard  Fuel  Pref.  80.00  90.00' 

Arr!  S'cdmen  P.o-.  Pref.  57.00  .  i 

i  Terontn  Cornet  Pref.  ,  .  72  50 

sorb'  ’.‘aian  Stk.  Yds.  So-k.  8^0  | 

$1  50  P'd.  .  SO  00  I 

Dr  trd  "A"  Pref.  .  75.no  s:-' j 

Vc-revMfn.  Pref .  27.^5  76  00  j 

'*.  ntrr!oa  Mnnufncturinq  .  6,00  **.00  . 

$5  00  v*'e-f?rn  Grain  f’lCf.  30.00  32  00  | 

$4  00  Yorl!  Downs  Go!f  .  .  .  50.00  .  .  j 

Q5  INSURAMCr  STOCKS 

,  .  .  Pritish  /merlcn  Arsce.  .  .  54  ar)  j 

r anc-^a  L'fr*  A»-5ce .  373  oo  ■ 

$3  09  Cnnadon  Firn  ?ns .  76.50  82.00  i 

S7  00  rrmm'^rrinl  1  I'c  **,00  * 

$7  00  ronfederation  Life  ^Oe^  Pd  177.00  135.00 

'“ontinent’o!  life  70'^  1  PH.  30.00  32.50 

ts  nn  ^rewn  ff-'  Fu!!*'  Pd  D  12")  750  00  .  .  ' 

$1  00  Cn.r  Gen.  Ins.  ..140  00 

*■  ^omin'on  Fi-e  . 139.00 

j  nomin  On  LT-*  nS.OO 

Arr.  '  Life  75^-  Pd.  11.50  .  j 

$7  09  i  Fvcelsio'  Life  Pd.  .  .  87.90  \ 

Int.  Great  Wrsf  LTe  760.00  270.00; 

80  Guarnnt'-rt  Co  of  N.  A.  .  210,00 

$1  50  Halifax  Fir.?  Insurance  15.00  16.5^' | 

j  'rrneriol  l.ife  .  7'50.O0  775. rr  , 


High  Lca 

Pfovinc# — 

Rots 

Moturity 

Price 

Askad 

ss.ou 

92.00 

Albsrto  . 

1 

Morch 

1947 

83.06 

93.00 

90.00 

92  TAibarto  . 

.  5% 

1 

Oet. 

1959 

89.00 

94.00 

lUo.SO 

1 1 1 .25 

oritisn  Coiumbio  . . . , 

15 

Eel,. 

1947 

106.25 

1  1  1  .?j 

1  19.00 

I23.5'jx 

British  Columbia  . . . 

1 

Oct. 

1953 

1  19.00 

124.00 

1  13.00 

1  18.00 

British  Columbia  . . . . 

1 

3spt. 

1953 

1 13.00 

1  18,00 

105.50 

1  10  25 

Manitoba  . . . 

1 

April 

1947 

105.25 

1  10  25 

1  14.00 

1  1 6.00s 

Monitoba  . 

1 

Oct. 

1951 

1  14.00 

1  19.00 

1  1 1 .50 

115.00 

New  Brunswick  . 

15 

May 

1950 

1  1 0.00 

1 15.00 

120.00 

123.00* 

New  Brunswick 

. 

15 

1961 

120.00 

123.00 

1 15.50 

1 19.50* 

Novo  Scotia . 

. .  J'/i 

15 

1952 

1  15.50 

120.50 

106.50 

1 10  00 

1 

July 

1946 

106.00 

1  lO.LO 

1 08.00 

1  1 2.0c 

1 

juna 

1950 

103,00 

1 1 2  00 

123.00 

125.003 

Ontono  . 

I 

June 

1971 

122.00 

127.00 

1 19.7j 

124  '.-,1 

Ontario  (HEPC)  , , , , 

.  4% 

1 

Aug. 

1957 

1 

124.-5 

125.00 

130.00; 

Do.  . 

1 

Jan. 

1970 

125.00 

130.CO 

99.25 

1 03  00 

Prmca  Edward  Islono 

1 

Oct. 

1945 

99  00 

103  00 

108.50 

1  12  .75 

Quebec  . 

.  41,4 

1 

Aug. 

l'J5S 

108.00 

1  13.00 

93.00 

93  00 

.'OSKOtchewan  . 

15 

Aug. 

1958 

92  00 

9  (.00 

101.00 

106  00 

Soskotchswon  . 

. 

15 

March 

1952 

101.00 

106.00 

99.00 

101:50 

Saskatchewan  . 

.  5% 

municipal 

1 

Au9 

1>)58 

97.00 

104  00 

100  00 

103.05 

Cho.  loife'own 

.  3','J 

1 

July 

1952 

99.00 

lo-l  00 

i  1  -1  00 

1  I  /  00 

Halifax  . 

. 

I 

Jon. 

I9b2 

1  1  4.00 

1 19,00 

1 10  00 

1 1-l  00 

Hull  . 

.  5'/2 

1 

March 

1954 

1  1 0.00 

1 1 5  CO 

■(’8.90 

Lavis  . . 

. 

1 

.Moy 

1952 

1  10.50 

1  10.50 

11 5  00 

MorKton  . . 

2 

July 

1954 

1  1 0.06 

116.00 

•  J  L50 

(04  UU 

Montreal  . 

.  ^0,0 

1 

Maich 

1945 

97.00 

104.00 

ILb.Out 

1  10.50* 

Ottawo  . . 

1 

July 

194J 

lOi'.OO 

I  10  50 

1 15.U0 

1  i'7  0  x 

Quebec  . 

.  5'^ 

1 

June 

|959 

1  13.00 

120.00 

1  1  b.OU 

1  i  6  s’Ojg 

Soint  John . 

i> 

April 

1971 

1  1  o.OO 

1  2  1 .00 

93.50 

103.00 

jt.  Lambert  . 

.  4-4 ','2 

1 

May 

1967 

98.00 

103  00 

1 00.00 

105.00 

bydnev  . . 

.  •>% 

1 

Au;. 

1944 

1  00.00 

10,  00 

105.00 

1 09  0;.i 

Ihrsa  Rivers . 

1 

Nov. 

1953 

104.00 

109.00 

1 13.00 

12l.00v 

Vancouver  . . r . 

iS 

Jnn. 

1970 

1  1  s.oo 

123.00 

101.00 

lO'j.OO 

Wcitniount  . 

.  4% 

1 

May 

1954 

1  J 1 .00 

106.C0 

87  50 

91  'jO 

Windsor  . 

.  3 ','4 

13 

Dec. 

19(5 

S6.50 

91.50 

123.00 

127  00* 

Winnipeg  . 

4'/, 

1 

Ap.'i! 

l9ol 

'  22.00 

125  00 

V — ravoble  Conacia  onj  London;  x  — Poyobla  Cor^odo  ano  New  Yoik 
X — Poyoble  ConadQ,  fUw  Yo'k  ond  London. 

CORPORATION  BONDS 


♦51 14 

♦50' 

1  j  ,  I 

23 

22. 

'4  $1  50  ! 

23'; 

22 

$I«50 

*108 

*104 

$6  00 

118 

$5  00  ! 

163 

$7  00  1 

.75  ... 

31 

9 

7' 

.  ! 

11 

9' 

J  Int.  1 

10 

7' 

106 

104' 

'  j  $5.50 

74 'i' 

71,' 

j  $5  00  1 

156 

$7 . 00  1 

SJg 

■3' 

j  .  I 

18 

It' 

^s  lnl.  ' 

71 

'g  - j 

50 

1 

85 

•’  1 

14'; 

$1  00  1 

9 

8' 

*  Arr.  1 

9*4 

Int. 

.$»j  .  .  ■  ! 

22 

20 

$2  50  ' 

4 

3 

6 

26 

23' 

Int.  ! 

J  $1  00  1 

32 

28' 

:;$1  50  lb) 

5*4 

3* 

•1  '  I 

88 

75 

■  ■  '  1 

1  00 

24 

25 

23? 

$i  00 

25'/ 

16 

15 

$1  00 

8», 

i  '  60 

90 

84'; 

.  $5  00 

95 

93 

$S  50 

13 

IP 

no 

108'fi 

;  $7  OOib) 

.S6  00  Mon'ifnclLirrr^  Life  .  2S;>.no 

S6  00  ^•a  itime  l.ife  .  7.tXin 

S«  ro  Vpne'ch  life  20"^  Pd.  .  .  37.nn 

«  N'otiomI  1  de  .1  ''.no 

SIOOO  'over— n  life  Pd.  ..  19.00 

S6  00  "•‘9  >-.(0  As-cc.  .  ,  310  00 

till  nn  "''oronfo  GenTol  Insurance  4.7^ 

West  Ass'e.  Com .  47,no 

S8  00  do  Pref .  40.00 

SR  00  ■  Western  Life  ■  11.00 

S4  00  trust  &  LOAN 

nn  Brit'-h  Mtrje.  &  Trust  .  .  125.00 

'  80r  C.ppital  -  Trust  .  33.50 

nfi  Crown  Trust  61.00 

$8  00  '  Postern  Trust  150,00 

$5  00  1  Grey  Cr  Bi'uce  Tn.i.<t  Par  550  47.00 


135  00  Utility—  Sid 

175.00  .  ,  Al^omo  C.  u  H  B.Ry.  5,  1939  35 

S7'5o  I  Tel.  &  Tel.  5’*.  1950  103 

760.00  270.00;  Avalon  Tcicphcnc  4' 2,  195B  lOt'2 

Bell  Telephone  5.  I960  ...  tSO 

TCiCphOnO  5,  1053  -  125'/i 

Powcr  4',4.  1950  ..  103 

^60 03  B.C.  Telephone  1951  109 

•  •  Colgary  Power  5,  1960  .  *'l3'/2 

'  Ca'gory  Power  5.  1964  .  .  108 

irt'rtrt  *>)  ^  Power  5,  1953  .111 

31000  37S  m  I  IQ., 


AikJd  .  B-,  water  NIIJ.  POPS,  I9ui  Vi 
37  ]  Pi  and- Hcnde;  son  0,  19  15  .  .  9.7 

I  But.  Lol  P.  t  P.  6  50  ...  99' 

I  cjo  7,50  .  9,3 

.  .  I  Drown  5,  1937  .  92' 

I  sail.  Int.  Paper  6,  1949  .  109, 

Cons.  P.  b  P.  Inc.  5,  1958.  61 

105  Can.  Loco.  6,  1952  .  104 

III  Can.  Vickers  6,  1947  ...  99 

ion.  Cement  413.  1951  ..  133 

III  ..ens.  Pap:r  5',e,  1951  .  9o' 

113  L''omin  on  coal/4''.',  1952  103' 

Dom.  Slcel  &  Cool  0'4,  1955  106' 
Dom.  Tor  b  Chem  4'.';,  1952  104 

104  Dominon  V/.  b  VV.  o,  19o3  100' 


Got.ncou  Power  5,  1949 

,  102 

105  1 

1  Donnocono  Paper  1956 

96'  ■ 

99 

IntPr.  Hydro  E!cc.  6,  1944 

65 'i 

67' J 

I  DryJen  Paper  6,  19‘'’9  ... 

lOu 

.  IOP'2 

;  Eastern  Dairies  6.  1949  . 

99 

Int.  Power  6','2.  '957 

IL'7 

1  Famous  Players  4’  •  1951. 

104 

106 

MocLaren  Power  4,  1959 

•04 

106 

1  For.  P.  P.  s-c.  1719  .... 

25 

Mar.  T  b  T.  4,  1967 

104 ',5 

1  FrO'cr  Co.  6,  1950  . 

109 

Mont  f:  pwf,  5*2,  195/  . 

,  1)2 

'  Geno  ol  Sicol  W.  -I'.,  1952 

102'  . 

104''? 

Mont.  Tfom.  5.  1951  . 

104' ’2 

lOu'j  j 

i  rrot  Lokci,  Paper  5.  1955. 

103',. 

106'i 

Record  of  the  Curb  Markets 


Belding-Corticelli . 
Do.,  pref . 


Canecla  Malting  . 
Can.  Nor.  Power,  pref. 

Can.  Starch . 

Do.,  pref . 


Can.  Gen.  Investment. 


j  !nHu<f'Qf  Mtqc.  Cr  Trust 

27  00 

1  Lombton  Loan 

37.00 

'  t.onHon  &  West?  n  Trust 

3.3.00 

j  .ViHlan.H  Lnnn  Cr  Covings 

1$.00 

17.50 

1  Montr*ol  Trurt  . 

65.00 

I  Novo  ScotiO  Trust  . 

14S.00 

,  P.-cri.e-  Tru^t . . 

39  00 

nruHertloI  Trust  . 

3  00 

Povol  Trust  . 

70.00 

-.hcrl'roo!'''  Trust . 

l'’5.00 

rtrriir.n  Trust . 

5.3.00 

Trirt  Cr  Gunrortce  .  .  . 

42.00 

Vieier  o  T'u^t  b  Savings  .  . 

75.00 

80.00 

Waterloo  Trust  . 

THEATRE  STOCKS 

1C0.00 

105.00 

Allens  Kingston  Units 

63.00 

67.00 

Aliens  Tor.  Thcoti'es  Pref. 

36.00 

.Mtcr.s  St.  Catherines  Units 

63.00 

Pa.'omount  KHchenc'  Units 

45.00 

50.00 

Porom'^unt  Osbowa  Prrf.  . 

S2.00 

do  Com . 

10.00 

INVESTMENT  TRUST  SHAP.ES 

4 

Canadian  General  Invest. 

10.75 

11.50 

Conac!  on  Investors  Corp., 

5.50 

6.50 

D:b.  b  Sec.  Pref . 

88.00 

Third  Csnad.on  Gen  Invert. 
UTILITIES 

2.50 

3,00  . 

Colgory  Power  6^r>  Pref.  , 
Can.  Wert.  Not.  Gas.  L.  H. 

105.00 

.  1 

i 

Mont.  Trom.  5,  1955  .  95'.2  ^ 

Mont.  Tram.  4' >,  195'5  .91  ^ 

Mil.  L.  H.  &  P.  3'2t  '956.  lOS’S  K 


Mtl.  L.  H.  &  P.  5»A,  1963  <00 

'  Mtl.  L  H.  &  P.  3':;  1973.  100 
Nfid.  &  P.  A\2.  1956  .  .  102 

Nfid.  O  P.  5.  1956  . 102 

N.S.L  Cr  P.  4.  1957  102' 

Ottawa  Pcwc.'  4  1937  '03 

Ottowa  V  P.  4,  1964  .  .  105? 

Ottawa,  V.  P  5,  1959  .  ,  .  1021 
Power  Ccr..  4‘;,  1959  106 

Saguenay  Power  4'2.  1966  107 

Ho  Ser.  A  .  ?  1  5 

Saguenay  Power  41/2,  1966  106 

Shewinigan  4,  1961  ..  .  103' 

Shaw-nigan  4'i_,  19'7  114 

St.  Maurice  Power  4?  5.  1970  104' 
St.  Maurice  Power  5.  1956  .  101 
xUnited  Securities  3,  i952  93 

Winnipeg  EIcc.  "A’*  6,  1955  98 

Winnipeg  Elec.  "B'  5,  1965  99 

Industries — 


I  Gypsum  L.  {y  A  p'  -.,  t948  105' 107'2 

I  Inf  City  Boks.  5 '  j,  1946  -  lUZ 
'.ako  3t.  Jo'-.n  5,  19'31  .  .  S7  S9 

!  McColl  Front.  Oil  4'4,  1949  104  106 


6' I  5' 
16  15’ 

*35 '1'  *3.3 


$2  50  Canadian  Marconi  ...  2 

$2  50  Can.  P.  &  P.  Invest  .  60 

Do.,  pref .  7 

Can.  Vickers .  5 

Do.,  pref  56 

Int.  Can.  Westinghouse .  51 

Cassidy's  Ltd .  2 

Do.;  pref . 100 

.  60  !  Catelli  Food  Prod  ,  II 

....  Do.,  pref .  13 

....  Celtic  Knitting  .  .  :  2  5i 

....  City  Gas  &  Electric  ... .  .25 

....  Claude  Neon . . .  :  10 

....  Ccm.  Alcohol .  3 

...  Do.,  pref.  .  6 

Arr.  Ccn.  Div.  Sec .  .10 

.  .  .  Do.,  pref  .  .  .  JO 

Int.  Consol.  Paper  Corp  ....  6 

$1  00  !  Consol.  Press  I.td‘.  ...  0 

■  ■  {  Cons.  Sand  As  Gr.,  pref  85 

Int.  I  Cerr.  Paper  Box,  pref.  .  ,  90 

.  Cub  Aircraft  . ,8.5 


2'j  . . 

100 

1 1 '  1'  11',' 


®®  Cr  P.  Com . 34.00 

1  Can.  Wert.  Nat,  Gas.  L.  H. 

- I  C-  P.  Pref . 104.00 

*  ■  j  Greot  Lakes  Po'wer-  Pref.  .  114.00 

Inter-Nat.  Utilities  3.50  Pf  50.00 
SI  SO'bM  Maritime  Telegraph  Cr  TeL  15.00 
■  I  Mor.trra!  Isiond  Power  Pret.  50.00 
]  '  ‘  I  Rrunsw.cl*  Telephone.  12.50 

. .  .  .  i  Nor.  Ont.  Power  Pref.  .  .  •  73.00 

....  Nova  Scotia  L.  O  P.  Com.  80.00 


Realty  Bonds 


(Furnished  by  A  J.  Pottison,  Jr,  b  Co. 
Limited). 


)07h 

$6  00 

David  to  Frcre,  *‘A”  .  . 

18'  : 

18' j 

Int. 

Do..  “B" . 

2*4 

2'i 

Int. 

Dchavilancl  Aircraft 

13 

50c 

Do.,  pref . 

71 

io?i 

40c'b) 

Disher  Steel . 

I  50 

7 

28h' 

6% 

Do.,  pref . 

Dom.  Engineering  .... 
Dom.  Oilcloth . 

14 

28 

31'/ 

31"^ 

31 

•J1  'i 

$I  00 

Dom.  Square . 

.3"'i 

4 

94 

Donnacona  Paper,  “A*’. 

7'.; 

8'« 

7 

6?  J 

$1  50 

Eastern  Dairies,  pref  . 
East.  Kootenay,  pref 

32‘4 

16 

15 

22,'j 

$1  SO 

Fairchild  Aircraft . 

2"; 

2*/ 

125 

.TO),  . 

.J9U  I9'5  19  — 

103  102;i  .. 

102  101  ..  - 
I09'f  .. 

II5'.3  ... 

29,'s  29’8  28'j  ~ 

160  .  . 

16  16'i  lb 

82li  80 

■iO'/j  iO*/i  20' i  — 


Do.,  pref . . 

137 

137  .. 

Lang  &  Sons  ..'saaak^s 

IS 

Laura  Sccord . i . . 

14 

11 'i  ••  4 

Lc'gare,  j>rcf  '?;i.  . 

10*8 

Lindsay.  C.  W . i . 

8 

8  > « 

Do.,  pref  .  . ,  •  •  • . . 

55 

51  . 

Li'blaw,  **A 

21 '  i' 

2.>’t  2S  H 

Op.,  ••B  " . 

I.PCWK,  piCf  . 

McKinnon  Steel  •'?. 
Do.,  pref 

M.iplc  l.rnf  Gaiilcns 
Do  .  pirf 

Mnplc  Leaf  Milling 
Do  .  pret 

Ma,,ey  Han  I,  new 
Do  .  pref  new 
McColl  Kronlenat 
Do  .  prei 

M.tf'irll  Co..  J.  S  ,  .  • 
Mitf  tiel).  Kcihei  t 
Mo<1rrn  Ci  nlnmei 
Do  .  pret 

Mimaidi  Knitt’OC 
Do  ,  I'tel 

M  intreal  Colti  n, 
r>o  ,  pi  el 
M'lnri eal  Loan 
f.t'.n'ieal  I  H  A  I’ -wer 
r>r.  t  iw.'e, 

M-aiU'.l  Te;.»i«i4. 

/t.|  -ntreal  Tiainw.y, 

1*1  ..e  (  ..  I 

!•.  ^  I.ef 

»».  ,  I)  larf 


35  , .  ■  ■  Pleet  Aircraft  ....  .  .  3 ' ; 

'4  25  ..  $8  00  Fcr.  Power,  sec .  45 

30 '4  Int.  Fraser  Coy's .  21 

2OJ3  IS  Int  i  Do.,  vot.  trust  _  23 

110  99'i  Arr.  ;  Freiman  Ltd  .  1  50 

103  J02  Arr.  I  Freiman's  Ltd.,  pref.  .  75 

no  108  .  .  Hillcrest  Collieries ..  .  40 

11614*112'^  $5  00  Do.. pref .  60 

31  28'.‘i  $2  00  Humberstene  Shoe  .  15 

160  *163  $7.00  Intercity  Baking .  45 

18' 1  IS  ....  Int.  Paints .  2-, 

82''4  Do.,  pref .  ]6'i 

23  20' ^  $1  00  Inv.  Foundation  2'i 

27=*i  20  ..  Do.,  pref .  49'i 

113  111  $7  00  Lake  St.  John  P.  &  P.  16', 

24  22  Arr.  Langley  Ltd.,  pref  27' 

35  (20  ...  MacLfircn  P.  i  P  21 

10  ..  60  Maritime  Tel.  &  Tel  Ib 

105  ..  $7  00  Do.,  pref  .  18 

1 5  Int.  Melchers  2 ' 

2b  22 'j  Int.  I  Do.,  pref  k'i 

l.f7  $7  00  Mcrci  ry  f.lills  7. 

16  13  70c  b)  Montreal  Island  Potver  1  (10 

14'a  I2'jJ  80c  Noofdtjyn  Air  4 

lO’i  ..  ...  Nova  Scotia  Light  80'. 

8  ..  Do.,  I>re!  109 

n*t  Onl.  Silknil  !  nO 

25'i  22!...$l  00  hi  Do.,  pref  r, 

2T  I  .  .  $1  00  h  Faton  Mfg  :.7 

00  An.  Do  ,  pirf  . 

3  1  50  FotAcr  Corp  .  prcl  '"I 

<■5  i  Do ,  2nii  prcl 

10’  Prn\  in' lal  'f  tanS|K4 1  7  ■ 

9'j  9  Int.  Q'jctiC'  Telephone  ■* 

7  b  Prhancr  Oram  2"  . 


REALTY  BONDS 

Bid 

Asked  I 

Acodio  Apti.  4's  '59  .  .  .  . 

57.00 

J 

.^c'e'a.Ho-Pctcr  6' 4's  '48 

47.25 

■  1 

AdcJalde-Shcppord  7's  '43 

35.00 

Albert-Soy  5's  '50  .  ... 

62.00 

64.00 

Alexandm  Apts.  3's  '55 

59.25 

■  1 

.Ancroft  Piofc  4's  '56  . 

51.00 

5'' 00' 

Balfour  Bldg.  3's  '43  .  .  . 
Dav-Adcln'dc  6'-'s  1st 

48.00 

'  '  1 

tAtgo . 

22. 2'., 

.  )l 

BJoor  St.  George  7's  '46  .  . 

56.00 

59.00  1 

Clarendon  Apts.  7's  '46 

34.00 

36,50 

Clarendon  Prop.  7  s  '47 

34.00 

36  50  1 

Connaught  Hotel  4's  '52.  . 

76.00 

.•  ' 

Dcm.  Square  4's  '59  .  . 
Ellis  Pa  k  Apt.  4'2’s  '45 

80.00 

83,50 

\V5.  .  .  . 

70.00 

1 

Gen-'ral  Brock  Hotel  3's  '54 

54.00 

55.001 

Godf.'cv  Roolty  4's  '52  W.S. 

68.00 

,  . 

Incur,  Exebon.  Bid.  4's  '51 

59.00 

61.50 

Keefer  Realty  5's  '55  .... 

37,50 

Lombord  Rcoity  2\z's  '51 

24.00 

27,00 

London  RroHy  6'2's  '50  . 

100.00 

Lord  Nelson  4's  '47  . 

59  00 

63.00 

Ma\or  Bldn.  3’s  '42  .  . 

59.50 

Ontjr.o  Bldg.  3's  '43 

44.00 

46.50 

O.-hov.o  Bldg.  4's  '53  W.S. 

68.00 

71.00 

Richmond-Bay  6' 7's  '47  .. 

101.00 

102.50 

P.  rbmond  BIHt.  7's  '47 

12.75 

15.25 

Rcyol  Windsor  Apts. 

StO'-k  Exch.  CIHg.  Van.  6  s 

24,50 

... 

SO  00 

St.  Ccth.  Sta**  Rco'ty 

3-3''.-4's  '57  .  .... 

’0.50 

Tt.niiy  Eldg.  4's  '52  . 

12.^5 

\Vcllt‘.gton  B'dn.  6'/s  Ser. 

7t.50 

'.Vindcor  Cooit  Apts.  S's  Sc 

62.00 

Acadia  S'.igor  4'/..,  1955  101 ','2 

Acodio  Sugar  6,  1954  .  .  .  102 

Alberta  Poc.  Groin  6.  1946  lOS'.i 
Algoma  Steel  5,  1948  .  lOJ 


1  Ionic  Oil  . 

■■  l.oUibrirlee  - - - 

Maili.aon  . 

.Mar-Jon  . . 

54  00  O.lcDousal  .Scgiir. 

.Alclvcotl  t)il  . 

Jlei'cui'y  OU  .  . .. . 

14  io  . . 

Model  Oil  . 

X.itional  ........ 

Okalta  . 

P.acaltn . 

Pliillipis  . . 

nichflcUl  . 

Tto.val  Canadian  . 

Hoyallte  . . . 

-  .''Ontliwest  . 

Spoonei'  . . . 

.'5iinsct  ............ 


102  :  ■viable  Leof  5', 2.  1958  ....  102 
I  MO'sey  Horns  4l.’t,  1954  .  .  102 

Mersey  P,  5,  1949  ....  99' 

Mcrcc'/  P  6,  1949  .....  99' 
I  M.  b  O.  Paper  5,  1960  ...  1  i5 

Voirs  Ltd.  6,  1953  .  9S' 

I  V.orf.  D  D,  6,  1943  .  96' 

103  i  N.  S.  b  C.  3'  ..  1963  91' 

Pr.ee  Bros.  5,  1957  ....  104 
i  Pc'.tigouchc  6,  1948  .  105 

I  i.'olloiiJ  Paper  4',2,  1951  ..  1011 
105'  ■  i  5  .-.ipsons  Ltd.  4' 4.  1951  ...  104 
II-  ■  .  1h  H.  4'  r,  1951  .  .  103 

107  I  O'n.t  Aniuserncnls  5,  1956  102 

103  'Jnited  Gro.n  G  4' 2,  1949  102 
95  ,  :stcrn  Groin  5,  1963  .  .  89 

101  .Real  Cstafa— 

102  I  Aiex  Blog.  6,  1947  .  ..  41 

I  Acodio  Apts  4,  1958  .  .  65 

j  Domin  on  Squo  0  4,  1  9S3  ..  81 

77'^  ’  Godfrey  Realty  4,  1952  .  .  ■  66 
SO  *  '  .Montreal  Apt.  1st  4,  1954  SO 


101 ','2  1 03 1 '2  ,  Quebec  At.  5,  I960 


J  I'nitcd  . 

j  Vtilcnn  . 

I  Wellington  . 


Investment  Trusts 

(Compiled  by  M.  KIDDIOU  &  CO.) 


xBu'lock  Fund  Ltd.  .  .  .  . 

Can.  Investment  Fund 

Con.  Invest.  Fund. 
xCorpcrotc  trust  Shores 

X  do  Accum.  .  . . 

xCumulotiye  Jr'^Jst  Shores 
xDivrrs  tied  Trust  Sho.  "C" 

X  do  "D"  ...  . . 

xDividend  Shores  . 

xMass  Inve'tcrs  TrUst 
X  do  2nd  Fund  Inr. 
xNorth  Amer.  Tr,  S‘na  1953 

X  do  1955  • . 

X  do  1 956  . . 

X  Ho  1*^53 

United  Bond  Cr  Share  .  . 


X  U.  S.  Funds 


105  '  Sherbrooke  St.  3'?.  1952 

I  ?t.  Coth.  Stanley  3-3 ',2-4,  '57 

106  Windsor  4' 2.  1933  . 


'■  3.n"  Graham  Bousquet 

“  1 J  - 

■f  Toronto  —  Annual  report  of  the 
Graham  Bousquet  Gold  Mines  lor 
1943  reveals  slight  change  from  the 
position  at  the  end  of  1942,  with  the 
*ri  exception  that  a  small  profit  i^as 
made  on  the  selling  of  some  shares 
•(  •'  held  in  other  companies.  This  raised 
.")  the  amount  of  cash  but  lowered  the 
•'»  book  value  of  investments. 

A/,  The  1943  revenue  was  $1,923  and 
JO  expenses  $866,  which  left  a  balance 
■'i  of  $1,056.  This  compares  with  a  1942 
revenue  of  $2,001  and  expenses  of 
$861,  with  the  balance  of  $1,140.  Sur- 
o'i  plus  increased  to  $7,560  when  the  $365 
profit  on  sale  of  secui-ities  was  added. 

Balance  sheet  shows  $10,967  cash, 
up  from  $4,432  shares  in  other  coni- 
panics  at  book  value  ot  $86,583,  down 
■'  from  $91,740,  against  current  liabiii- 
ties  of  $777.  Excluding  the  1,100.000 
’®’Qg  shares  of  BouscadUlac  Gold  Mines 
4.75  cai'ricd  on  the  books  at  $42,249,  mar- 
■  ket  value  of  other  securities  was  $37,- 
400.  compared  with  $42,000  the  year 
.  j  before. 

Due  to  ill-health,  Gordon  Scybold 
22  42  I  retii-ed  as  director  and  the  vacancy 
Ti  oo  was  filled  by  the  election  of  Forrest 
!  W.  Graham. 

The  Financial  Times  reaches  a 
.  I  class  of  people  who  are  interested  in 
I  and  able  tc  buy  investment  securities. 


Maricet  At  cra!jcs  and  Volume 


Western  Oils 


1  MONTREAL  5IOCK  LXGllANot— 


1 

IniEibli  iais 
77.1 

Utililicu 

54.2 

Combined 

69  5 

Papoi  s 
130.74 

1  p'  ii'i  pT  rrp'  nJ  ■<  i  r 

Week 

age  .  .  . 

7''  4 

54  0 

69  6 

130  23 

C-IIV  :inr|  V'livcinor  .'^tock  | 

Ycof 

"4 

55  7 

68.0 

S5.S3 

r-'pe.  i*-'i  —  j 

.  ’  .K-  <  '/V  ' 

Id.MI'i'i.U  ' 

1  nAOMREAL  BONDj— 

Ar,  1  :•  . 

Isi  u:.:  t.'i  2i 
'C  0 

ij  Uhl. tics 
.  90  SO 

1  st  Ind. 
102.S5 

Rop?ie 

8?. .  70 

Wer: 

... 

,  IxM  ..  u 

90  60 

>1 02.85 

82.30 

M.d  Oii'7  ■ 

'  gj.i 

‘*1  jb  . 

IP'  i 

9  70 

1 0.'' .  85 

8  3.40 

101  :o 
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79  50 

i 
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MARKET  MOVED 
SIDEWAYS  FOR 
THE  PAST  WEEK 


Heard  in  the 

BOARD  ROOM 


On  Listless  Trading  Over  Nar¬ 
row  last  no  Definite  Trend 
Was  in  Evidence 


PRICE  CHANGES  FEW 


With  trading  relatively  dull,  and 
confin^  te  a  comparatively  small 
list  of  issues,  stock  markets,  both  in 
New  York  and  in  Canada  fluctuated 
w  ithin  a  narrow  range  during  past 
w  eek.  Tone  tn  general,  was  some- 
w  hat  improved  but  no  signs  of  any 
particular  pressure  either  on  buying 
or  sealing  side  were  in  evidence. 

On  Canadian  markets  Montreal 
Power,  with  e.\propriatlon  bill  pass¬ 
ing  its  thTd  reading  in  Quebec 
House  and  awaiting  only  the  form¬ 
ality  of  ratification  in  the  Upper 
Chamber,  again  absorbed  a  dominant 
portion  of  trading  interest.  Net 
change  for  weel:  ended  Tuesday  last, 
however,  was  a  loss  of  ti  only. 

Price  changes  during  the  week  in 
other  sections  of  the  list  were  few, 
nnd  generally  without  significance. 
A  strong  spot  was  Can.  Locomotive 
which  on  announcement  by  directors 
that,  following  clearing  up  of  back 
interes*  on  bonds,  sinking  fund  is 
going  to  be  brought  up  to  date, 
moved  up  4  poinr,3  for  the  period. 

Hiram  Walker  gained  2%  and 
Simpsons  “B  ’  was  up  2'i  for  week; 
Loblaw  ‘B"  moved  up  I'i  and  the 
‘•.V’  gained  a  point  whi’e  gains  of  a 
full  poht  were  registered  by  Bra- 
rilian,  Norance,  Agneay  Surpass 
Moore  Corp.,  Breweries  pref.  and 
Viau.  A.maigamated  Kiectrlc  made 
its  appearance  up  2  points  from  last 
sale.  Dom.  Woollens  gained  ^4  and 
the  preferred  moved  up  %  while 
Ahitibi  pref..  ,4sbestos  and  Bell  Tele¬ 
phone,  all  added  •‘'4.  Canada  North¬ 
ern  Power  -and  .\lcolio’  “B  *  both 
moved  up  ^s.  On  Curb  market 
Vickers  pref.  and  Power  Corn.  pref. 
both  gained  a  point  on  the  week. 

.\  soft  spot  was  Inter.'.  Power 
pref.  which  showed  a  decline  for 
week  of  5H-.  Gt.  Lakes  pref.,  Holt. 
Renfrew  pref.,  St.  Lawrence  Paper 
pref.  and  Simp.son  pref.,  all  lost  2 
points,  while  Alco  preferred  moved 
off  I'-j.  Cement  pref.,  Dom.  Te.\- 
t’lc,  English  Electric  Intern. 

Metals  pref.  and  Wilsil  all  lost 
a  fail  point;  Dom.  Dairies  eased  '4 
while  Can.  Celanese  shaded  '‘s.  On 
the  Curb  market  B.  C.  Packers  and 
Calgary  Power  pref.  both  moved  off 
a  point  on  week. 

In  bank  group  Montreal  added  a 
point  while  Commerce  was  off  2 
and  Royal  I’s. 


Company  Meetings 


Nerdon  Corporation,  annual  meet¬ 
ing  in  Los  Angeles  on  Tuesday,  April 
nth  at  10  a.m. 


Central  Patricia  Gold  Mines  Co.t 
limited,  ..nnual  meeting  in  Toronto 
on  Thursday,  April  13th,  at  2.30  p.m. 

Reliance  In.surartcc  Co.  of  Canada, 
annual  meeting  in  Montreal  on  Fri¬ 
day,  .^pril  14th  at  noon. 


Canada  Iron  Foundries  Limited, 

annual  meeting  in  .Montreal  on  Fri¬ 
day,  April  14th  at  11  a.m. 

Ba.v  -  Ctunihcrland  Properties  Ltd 

special  bond-holders  meeting  in  To¬ 
ronto,  on  Friday,  April  14th. 

A.  Kreiman  Limited,  annual  and 
special  meetings  in  Ottawa  on  Satur¬ 
day,  April  15th  at  noon. 

Howard  Smith  Paper  Mills  Ltd., 

annual  meeting  in  Montreal  on  Mon- 
daj-,  April  17th  at  2.30  p.m. 


Bi-andram- Henderson  Limited,  an¬ 
nual  meeting  in  Montreal  on  Tues¬ 
day  Apri’  18th,  at  10.30  a.m. 


Price  B. others  &  Co.,  Limited,  an¬ 
nua'  meeting  in  Quebec  on  Tuesday, 
Ap~il  l?th.  a;  11  a.m. 

Ca..adi_n  Celanese  Limited,  an¬ 
nua!  and  special  meetings  in  Mont- 
rcc  on  Wednesday,  April  19th  at 
2.30  p.m. 

I  he  St -el  Co.  of  Canada  LUilted, 
annuc'  —ecting  in  Harriiton  on 
M-"  '-  •  '-'-il  24th. 

D..;..l::ion  Steel  and  Coal  Corp. 
Lir-i  rd,  annual  meefng  in  Mont¬ 
real  (Royc.I  Bank  Bldg.)  on  Tuesday, 
April  23th  at  3  p.m. 


United  Amusement  Corp.  Ltd.,  an¬ 
nual  meeting  in  Montreal  on  Wed¬ 
nesday,  April  26th  at  11  a.m. 

Fraser  Companies  Limited,  annual 
meeting  at  Edmundston  N.B.,  on 
Wednesday  April  26th  at  10  a.m. 


Canada  Steamship  Lines  Ltd.,  an¬ 
nual  meeting  in  Montreal  on  Wed¬ 
nesday,  .4pril  26th  at  11  a.m. 


United  Securities  Limited,  annual 
meeting  in  Montreal  on  Thursday, 
April  27th  at  11  a.m. 

International  Nickel  of  Canada, 
Diluted,  annua!  meeting  in  Toronto 
on  Wednesday,  April  26th  at  2  p.m. 

Canada  Malting  Co.  Ltd.,  annual 
meeting  in  Toronto  on  Friday,  Aprfl 
mh  at  11.30  a.m. 


John  A.  Lang  &  Son  Limited,  an¬ 
nual  meeting  in  Kitchener,  Ont-,  on 
Wednesday,  April  26th  at  2  p.m. 


Western  Grocers  Limited,  annual 
meetin,,  in  W'innlpeg  on  Wedne^ay, 
April  26th  at  3  p.m. 


London  Canadian  Investment 
Corp.,  annual  meeting  in  Montreal 
on  Wednesday,  April  26th. 


3fomreaI  .Slock  Trading 
Held  Steady  For  March 

Volume  of  trading  in  industrial 
stocks  on  the  Montreal  Stock  Ex¬ 
change  and  Montreal  Curb  Market 
was  practically  at  the  same  level  In 
March  as  the  previous  month,  being 
505,430  shai-es,  which  compares  with 
492,.''17  shares  in  February  and  429,- 
650  shares  in  March  of  1943. 

Trading  In  mining  shares  was  lower 
wich  295,881  shares  traded,  which 
compares  with  553.715  shares  in  nri,^- 
vious  month  an^  215,561  shares 
March  year  ago. 

Combined  volume  stood  at  801.311 
Canadian  Pacific  Iitajlway  Co.  an- j  shares,  which  compares  with  1.045.- 
nual  meeting  in  Montreal  on  IVed-  j  932  shares  in  the  previous  month  and 
nesaay.  May  ord  at  noon.  645,211  shares  in  March,  1943. 


The  Regent  Knl  ting  Mill*  Limited, 

annual  meeting  In  Montreal  on 
Thursday,  April  27th  at  noon. 


Canadian  Marconi  Co.  Ltd.,  annu.il 
meeting  in  Montreal  on  Thursday, 
April  27th  at  11.30  a.m. 


TRADERS  in  New  York  suggest 
that  the  immediate  trend  of  the 
market  remains  undetermined  and 
that  some  unexpected  and  dynamic 
news  v.ill  be  needed  to  alter  the 
rather  quite  and  aimless  picture.  No 
“seasonal"  pattern  of  market  move¬ 
ments  for  the  month  of  April  can 
be  established.  It  is  reported,  as  the 
market  in  this  month  over  a  period 
of  47  yeans  has  been  too  irreigpilar. 
The  industrial  average  in  this 
month  has  declined  25  limes  and 
advanced  .22  times,  while  railroads 
have  advanced  21  times  and  declined 
26  times.  For  a  shorter-term  piefure, 
which  includes  the  boom,  depression 
and  war  years,  the  industrials  in  the 
past  twenty  years  have  advanced 
eight  times  in  the  month  and  de¬ 
clined  12,  while  the  rails  have  ad¬ 
vanced  in  nine  and  declined  in  11 
years. 

♦  ♦  ♦ 

Market  brokers,  in  explaining  the 
recent  firmness  in  Montreal  Power, 
state  that  buying  is  probably  based 
on  the  figuring  that  the  Provincial 
Government’s  valuation  of  the  com¬ 
pany’s  electricity  and  gas  systems 
would  work  out  at  about  $14  a  share, 
plus  10%  added  for  expropriation, 
which  would  put  valuation  at  about 
$14.40  per  share  and  it  is  figured 
that  company's  remaining  assets 
would  amount  to  S5  or  $6  a  share, 
thus  bringing  a  value  of  $20  to 
.$20.50  a  share.  It  is  also  reasoned 
that  the  Government,  rather  than 
have  the  proposition  dragged  in  the 
courts  for  a  long  time,  would  offer 
a  compromise  arrangement  to  share¬ 
holders  at  which  a  figure  of  $25  a 
share  might  be  arrived  at. 

4>  4, 

It  is  reported  from  Toronto  that 
counsel  for  preferred  shareholders 
of  Porto  Rico  Power  Co.,  Limited, 
will  enter  an  appeal  th's  week  in 
Montreal  courts,  on  the  decision  of 
Ju.stice  Boyer  in  which  His  Lordship 
declaied  tliat  holders  of  preferred 
stock  of  Porto  Rico  were  not  en¬ 
titled  tn  more  monay  than  they  had 
been  allotted.  After  the  judgment 
of  Mr.  Justice  Boyer,  J.  J.  Jenkins, 
K.C.,  counsel  for  an  Ontario  group 
of  preferred  holders  of  Porto  Rico, 
stated  tliat  he  was  still  convinced 
that  preferred  holders  were  entitled 
to  more  money  than  the  $100  per 
share  pins  accrued  dividend,  amount¬ 
ing  to  63j,'ents  a  share.  Internation¬ 
al  Power  Co.,  as  holder  of  1 201 
shares  of  preferred  stock  of  Porto 
Rico  Power  and  29,357  shares,  or 
98  per  cent  of  the  ,30,000  Porto  Rico 
common  shares  outstanding,  as  the 
decision  rests  now,  wou'd  receive 
$120,100  plus  63  cents  a  share  ac¬ 
crued  dividend  for  its  preferred 
hold'ngs,  and  allowing  $200  per 
common  share,  would  receive  a  total 
of  over  $5,990,000  ou'i,  of  the  Porto 
Rico  Power  distribution  of  $7,000,000. 

Massey  -  Harris  and  Cockshutt 
Plow  will  be  producing  an  increased 
amount  of  farm  implements  this 
year.  Farm  imp’ement  making  com¬ 
panies  will  be  allowed  81.750  tons  of 
steel,  an  increase  of  271.1  per  cent 
over  the  amount  they  got  in  1939. 
The  manpower  situation,  however, 
will  be  a  drawback,  it  is  understood, 
but  officials  of  the  companies  are  j 
confident  that  they  can  supply 
short-handed  farmers  with  an  in¬ 
creased  amount  of  machinery  that 
they  require  badly.  Both  5iassey. 
Harris  and  Cocksliutt  Plow  liavc 
been  busy  on  war  contracts  and  at 
the  annual  meeting  of  the  former 
company.  President  Duncan  declared 
that  1944  operations  of  his  company 
will  still  be  in  great  part  for  the 
war  effort  and  that  with  an  increase 
in  steel  allotted  for  farm  machinery, 
capacities  of  Massey-Harris  plants, 
both  here  and  in  the  United  States, 
will  be  fully  employed.  He  stated 
that  tho  demand  for  farm  machin¬ 
ery  being  made  on  the  company 
will  continue  to  increase  as  farmers 
will  be  needing  more  machinery  as 
the  year.s  go  by  and  that  when  peace 
is  once  more  I'estored  production  of 
the  co.mpany  will  be  at  a  high  level. 


JVeuf  Exchange  Member 


U.  Of  Alberta  Has  Unenviable 
Academic  Job  With  S.  C.-s 


Special  Correspondence 


L.  D.  M.  Baxter  whose  election  as 
member  of  both  the  Montreal 
Stock  Exchange  and  the  Montreal 
Curb  Market  has  been  announced, 
has  formed  a  partnership  with 
Messrs.  W.  E.  Melkle,  Harry  Ford 
and  D.  A.  B.  Murray  and  will  carry 
on  a  stockbrokerage  business  under 
the  firm  name  and  style  Osier,  Ham 
mond  &  Nanton,  with  offices  at 
Nanton  Building,  IVinnlpeg.  Mr. 
Baxter  is  well  known  in  financial 
circles  in  'Westem  Canada  and  is 
president  of  the  investment  firm  of 
Osier,  Hammond  &  Nanton  Limited, 
The  Calgary  &  Edmonton  Corpora¬ 
tion  Limited.  Norcanols  Oil  and  Ga.s 
Limited  both  of  Winnipeg  and 
Anglo-Canadian  Oils  Limited  of 
Brandon.  He  is  also  a  director  of 
Osier  &  Nanton  Trust  Company, 
Home  Oil  Company  Limited,  Anglo- 
Canadian  Oil  Company  Limited,  The 
Manito’oa  Bridge  &  Iron  Works 
Limited.  Manitoba  Rolling  .Mill  Com¬ 
pany  Limited  and  Wartime  Oils  Lim¬ 
ited  (a  Crown  Company,  Dep't  Muni¬ 
tions  &  Supplv.) 


Imperial-Brit.  Dominion 
In  Joint  Taber  Project 


Conclusion  of  an  agreement  with 
Imperial  Oil  Company  of  Canada 
for  the  joint  development  of  25 WO 
acres  in  the  Taber  oil  field  in 
southern  Alberta  has  been  an¬ 
nounced  by  British  Dominion  Oil 
and  Development  Corp.  Limited  of 
Calgary  and  Toronto.  This  acreage 
is  adjacent  to  tlic  holdings  of  Mid- 
Continent  Oil  and  Ga.s  Limited  and 
is  located  approximately  7  mile.s 
southeast  of  Dominion  Oil  Company- 
Limited  producers  and  6  mile.s  cast 
of  the  Jlid-Continent  oil  well. 

Under  the  terms  of  the  arrange¬ 
ments  just  concluded,  Iraperial  Oil 
Company  and  Briti.sh  Dominion  Oil 
and  Development  Corp.  Limited  will 
each  bear  50  per  cent  of  tho  cost  of 
drilling  and  v  ill  share  in  the  .same 
ratio  in  the  net  proceeds  from  pro¬ 
duction. 


Winnipeg  —  Ix;ast  enviable  aca 
domic  job  in  Western  Canada  is  that 
of  teaching  economics  in  the  Uni¬ 
versity  of  Alberta.  Other  provinces 
have  not  interfered  witli  their  in¬ 
stitutions  of  higher  learning,  but  in 
Alberta  a  favorite  pastime  of  th 
Social  Credit  “intellectuals"  is  to 
take  pot  shots  at  their  umyersity 
and  pariiculari.v  at  its  teaching  in 
the  realm  of  political  economy.  One 
such  barrage  v-as  recently  fired  at 
the  provincial  institution  in  the 
legislature  b.v  Hon.  W.  A.  Fallow, 
minister  of  public  works,  who  con 
tends  that  the  univensity’s  de;5art 
ment  of  economics  taught  “Colossal 
bunk."  ' 

Mr.  Fallow  further  asserted  that 
the  members  of  the  faculty  in  pol 
itical  economy  in  their  instruction 
were  guilty  of  "nothing  .short  of 
politicat  trickery,  deceit  and  ]ie.s.’’ 
For  all  this  the  antidote'  was  the 
"truth"  as  formulated  by  the  Social 
Credit  board. 

T1i3  Alberta  minister  of  public 
works,  howevc.-,  only  aired  an  opin¬ 
ion  which  has  already  found  wide 
acceptance  in  the  hierarohy  of  the 
Social  Credit  organization  of  the 
foothills  province.  Any  conceptions 
in  the  sphere  of  political  economy 
which  are  adjudged  to  be  at  vari¬ 
ance  with  Social  Credit  tenets  are 
regarded  as  legitimate  targets  for 
abuac  by  the  government  headed  by 
Ho.’.  .Solon  Low.  ']''he  gaseous  char¬ 
acter  of  much  of  ihe  talk  heard  in 
tile  legislature  i,i  Edmonton  is  bc- 
vi'dcring  to  many  sober-minded 
citizens  of  Albcrla.  a.s  it  is  to  the 
wcet  generally.  Ruhlic  opinion,  how¬ 
ever,  would  not  countenance  any 
direct  interference  with  the  Univer¬ 
sity  of  .\'berta.  'J  hc  present  govern¬ 
ment  is  wel!  awai’c  of  this  fact,  but 
it  feels  entirely  free  to  snipe  at  the 
institution  whenever  it  is  politically 
coircenieiit  to  do  so. 

Recently  the  Calgai-j-  Herald 
came  to  the  defence  of  the  Univer¬ 
sity  and  asse;-tcd,  what  every-one 
knew,  that  the  nniv’cnsity  did  not 
espouse  any  particular  scliool  of 
economic  thought. 

“It  may  also  interes)  Mr.  Fallow 
to  find  that  the  Douglas  thcoi-y  was 
known  and  discussed  at  the  univer- 


Anibitioiis  Plans  Of 
Governmt'iJls  On  Prairies 


(Continued  from  Page  1) 
a  minimum  of  $5,450,000.  ’The  rs- 
maining  $24,276,000  would  be  placed 
in  a  pool  to  bo  drawn  on  as  the 
work  was  needed  or  desirable,  lie  said. 

In  addition  to  these,  Mr.  McDiar- 
mid  sketched  development  of  power 
projects  involvuig  an  estimated  ex¬ 
penditure  of  $89,350,000,  if  and  when 


i  a  market  for  the  .‘-ale  of  such  power 
Plans  call  for  an  immediate  .start  ;  would  be  devcloi>ed. 
to  be  made  in  drill  ng  t-wo  wei'.s  on  j  .six.y  million  dollar  road-build- 
the  faber  field  acreage  and  it  i.s  |  jj-g  p;-ogi-ani  for  Manitoba  for  a  ten- 


stated  by  company  officials  th-rt  the 
cellar  and  foundation  of  the  it.-rt 
well  has  already  been  completed. 
This  well  will  be  kno->vn  ns  “Im- 
perial-British  Dominion  Conrad  No. 
1”.  Spudding  in  is  expected  to  'Inkc 
place  by  Saturday  of  this  week. 


Winnipeg  Electric’s  power  output 
in  February  showed  a  wide  increase, 
the  month'y  report  of  Po'wer  Cor¬ 
poration's  affiliated  companies  out- 
nut  shove.  From  a  pr^uction  of 
20,515.700  k.w.h.  in  February,  1943, 
'vVinnipeg’s  output  of  94,712,300  for 
February  this  year  showed  an  in¬ 
crease  of  4,196,600  k.w.h.  Company's 
traction  department,  it  is  reported, 
continues  to  carry  record  losids  of 
passengers.  It  is  reported  that  gross 
of  the  com.pany  have  set  new  rec¬ 
ords  in  the  past  year  and  coming 
annual  statement  should  show  earn¬ 
ings  of  upward  of  40  cents  a  share. 


List  Stamped  Shares 

Of  C.C.M.  Preferred 


Toronto  —  Stamped  first  preferred 
shares  of  Canada  Cycle  and  Motor 
Co.,  Ltd.,  were  posted  for  trading  on 
the  Toronto  Stock  Exchange  on  Sat¬ 
urday  of  last  week  and  will  remain 
posted  until  the  close  on  Saturday, 
April  29. 

The  company  on  April  30  will  re¬ 
deem  3.005  of  its  outstandUig  first 
prefeiTcd  shares,  and  where  only  a 
portion  of  a  shareholder's  stock  is 
drawn  for  redemption,  his  share  cer¬ 
tificate  may  be  surrendered  and  tw'o 
certificates  issued,  a  stamped  certi¬ 
ficate  for  the  shares  drawn  for  re¬ 
demption  and  ordinary  certificate  for 
the  balance. 

As  the  shares  represented  by  the 
stamped  certificates  will  be  redeemed 
on  April  30,  trading  in  the  stamped 
shares  will  terminate  at  the  close 
April  29. 


year  period  following  the  war.  wts 
outlined  in  the  legislature  by  lion. 
Errick  F.  'Willis,  minister  of  public 
works. 

Mr.  WOILs  warned,  however,  that 
this  o’.'crall  program  could  be  ca:-- 
ried  out  only  with  the  co-opera  don 
of  the  federal  government.  If  the  lat¬ 
ter  rlcclincs  to  be  included  in  pro¬ 
vincial  road-building  plans  the 
amount  would  be  reduced  consider¬ 
ably.  Rcgardle.'s  of  federal  aid.  M.in- 
iloba  proposes  to  siocnd  $2o.009.0i)0 
of  its  own’ mom  y  on  her  own  roads 
i  tn  the  ten  years  following  the  war, 

increase  of  $2,475,000  at  $6.17,5,000  ' 

accounts  paya’olc  dowm  $230.(100  j  f.‘l,  cxpcnchtuves, 


sity  long  before  any  member  of  the 
provincial  cabinet  had  the  first  ink¬ 
ling  of  it,"  the  paper  declared.  “It 
was  regarded  in  the  same  light 
any  other  theory,  interesting  but 
not  necessarily  conclusive.  It  is  just 
possible  that/  the  university  has  on 
its  staff  men  with  greater  knowl¬ 
edge  of  Mr.  Fallow’s  pet  theory 
than  has  any  member  of  the  Social 
Credit  board.  But.  of  course,  univer¬ 
sity  men  are  interested  in  learning, 
not  in  politics.  There  is  sometimes  a 
wide  divergence,  as  the  honorable 
minister  has  shown  eo  conc'usively 
by  ihis  hasty  and  groundlcsj 
charges.” 

The  Uni\'£rsity  of  Alberta,  of 
course,  got.s  its  grant  in  the  lawful 
currency  of  Canada.  It  never  found 
il&elf  obliged  to  accept  any  “funny 
money"  which  is  perhaps  a  source  of 
irritation  to  its  government  critics. 

As  an  institution,  however,  the 
Unit’ersity  of  Alberta,  one  of  the 
youngest  in  the  Dominion,  ranks 
h’gli  among  Canadian  schools  of 
higher  learning.  It  has  gathered  to¬ 
gether  an  able  faculty,  devoted  to 
its  work  and  conscious  of  its  respon¬ 
sibilities  to  the  educationaP  life  of 
the  province.  It  pays  litt’e  attention 
to  such  slurs  as  were  recently  rec¬ 
orded  from  Mr.  Fallow.  To  attempt 
to  combat  such  attacks  would 
achieve  nothing,  and  the  university 
is  satisfied  to  hold  itself  aloof  from 
the  realm  of  politics. 

Tho  dignified  poise  maintained  by 
the  Al'oerla  hail  of  learning  hr 


Sharp  Decline  In  Earnings 
Of  Montreal  Cottons 


(Continued  from  Page  1) 
$450.C00  as  compared  with  figure  on 
previous  balance  sheet  at  $4,433,980. 
but  current  liabilities  were  more 
than  out  in  half  at  S759,.390.  Net 
working  capital;  accordingly,  is 
shown  Itigher  by  over  $450  000  at 
$3,694,590. 

Cash  is  up  at  $1'66.309  from  $879 
in  1942  baiance  sheet  but  invest¬ 
ments  are  down  over  $400,000  at  ■«1,- 
069.995. 


Divideiiils  Declared 

And  Other  Official 
Notices 


THE  CANADIAN  BANK 
OF  COMMERCE 


DIVIDEND  NO.  229 


Notice  is  hereby  given  that  '  a 
Receivables  .sliow  an  In-  I  dividend  of  one  and  one-half  per 
crease  of  over  $135,000  at  $1,379,904  i  cent  in  Canadian  funds  on  the  paid- 
whiic  inventories  arc  dovMi  a’most  up  capital  stock  of  this  Bank  ha* 
$400,000  at  $1,744  970.  Redemption  |  been  declared  for  the  quarter  ending 
during  year  of  'oalance  of  funded  |  30th  April  1914  and  that  the  same 
debt  is  reflected  in  elimination  of 
sinking  fund  a.sscis'  which  were 
shown  at  $300,484  on  l'J42  balance 
sheet. 

Among  liabilities  trade  payables 
are  shown-  about  $50  000  lower  at 
$444,881  while  reserve  for  taxes  is 
down  ahnost  $900,000  at  $207,379. 

Surplus,  up  at  $1,400,440  from  $369,- 
562  at  end  of  1942  reflects  write¬ 
back  of  sinking  fund  reserves  which 
were  carried  at  $929,346  on  previous 
baiance  sheet.  Net  working  capital 
figures  for  past  2  years  arc  shown 
herewith: — 


will  be  payable  at  the  Bank  and  its 
Branches  on  and  after  Monday,  1st 
May  next,  to  .sliareholders  of  record 
at  the  clo.'e  of  business  on  the  31st 
March  1944.  The  Transfer  Books 
will  not  be  closed. 

By  Order  of  the  Boaiu,’ 

S.  M.  'WEDD, 
General  Manager. 
Toronto,  20th  March  1944. 


inui  locj 

$  s 
4,i.v:.n,so  4,011.011 

T.'iO.-tiK)  i.fiTa.e.-,:; 


Ciirront  assets . 

Current  liabilities... 


Net  vorliing  capital  a.fiOt.rilMi  2.37,758 
Swing  to  Civilian  Sales 
Report,  presented  on  behalf  of 
directors  by  G.  B.  Gordon,  president, 
points  out  that  there  was  a  substan¬ 
tial  decrease  In  the  amount  of  goods 
sold  to  the  Department  of  Munitions 
and  Supply,  to  which  ceiling  prices 


did  not  apply.  In  the  final  quarter 
perliaps  had  a  salutary  effect  on  the  \  of  the  year,  nearly  78%  of  all  output 
raucous  C.C.F.  agitators  in  Saskatch-  ,  ^'cnt  to  ci\i’ian  consumers  and  it  is 


Dosco  Ehriiiiigs  .Are 
Sliadcd  On  Reduced  Oiilpiil 


(Continued  from  Page  1) 
down  about  $560,000  at  $14,743,593. 

Among  liabilities  bank  loans  siiow 
an 
and 

at  $4,196,397.  Funded  debt  of  subsid¬ 
iaries  was'  reduced  $270,000  during 
year  to  $7,483,000.  Net  working  capital  i  2 
figures  for  past  2  years  arc  compared 
herewith : 

—AS  AT  DECEMBKR  31st— 

104.3  1012 


riirrpnt  a.s.'-pt,"! . 

Current  liabilities.. 


IVorkinr  capital 


2S  302. OB.",  24 . 732. 3B0 
ll.o;;0.224  S.  770, 0.30 
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Sydney  Mill  Rate  81  Per  Cent 

In  presenting  report  on  behalf  of 
directors.  Arthur  Cross,  president, 
riates  that,  based  on  ingot  produc¬ 
tion,  the  rate  of  operation  of  the 
Sydney  steel  plant  for  the  year  was 
•31  per  cent  of  rated  capacity,  as  com-  ,  ,  .  . 

pared  with  95  per  cent  in  the  previou.s  I  •tdininisiration  docs  not  appear  to  'i>o 
year.  Reduced  production  hi  1943,  he  i  anything,  but  the  cmergeuec 

pointed  out,  was  due  to  a  strike  of '  a  powerful  opposition  which  m.gnt 
the  employees  in  the  early  part  cf ’^P^acc  the  Solon  Low  party  is  scarce- 
he  year  and  also  to  a  decline  in  de-  '  horizon. 


wliich  cover  only  m.i.intenancc 

A  construction  program,  involving 
an  e.xpenditure  of  nearly  $3,550,000 
is  included  in  plaits  of  the  depart¬ 
ment  of  health  and  public  welfare 
for  post-war  reconstruction,  Hon. 
Ivan  Sciiultz,  newly  created  minister 
in  charge  of  this  department,  told 
members  of  the  legislature. 

Saskatchewan.  Next? 

With  an  election  pending,  western¬ 
ers  were  prepared  to  .see  Sa.skatch-e- 
wan  come  forward  with  an  impo.sing 
array  of  projects,  but  the  lrgi.slalu’rc 
in  Regina  was  made  the  forum  I'-ar 
many  socialistic  blow-offs  on  the  part 
of  the  C.C.F’.  members  and  not  much 
else.  Alberta  with  its  Social  Credit 


mands  for  the  products  of  the  com- 
•aany,  in  the  latter  part  of  the  year. 
The  operations  of  the  subsidiary 
companies  remained  at  practically 
full  capacity  throughout  the  year. 

Due  to  inability  to  obtain  ships,  no 
ore  was  sold  for  export  from  the  IVa- 
bana  Mines,  report  continues,  and  as 


In  Saskatchewan  the  C.C.F.’s  con¬ 
ception  of  ideal  post-war  conditions 
has  been  to  socialize  all  natural  rc- 
.scui'ces.  Recently  the  party  sponsored 
a  resolution  to  that  effect,  but  t'ne 
plea  is  regarded  to  have  been  effec¬ 
tively  answered  by  Hon.  W.  F.  Kerr, 
minister  of  natural  resources.  Such 


a  consequence  the  mines  only  oper-  i  P”ograrn,  he  csserted,  would  involve 
crated  at  31  per  cent  of  capacity.  i  huge  capital  expenditures  with  li;,tle 
The  equipment  necessary  for  theif  and  would  ultimately 

completion  of  the  16.000  k.w.  electric  I  ^  “'''  development  of 

generator  was  obtained  during  the  ! 

year  and  the  unit  was  put  into  oper-  !  . 

ation  in  September.  i  „  rf  olution  has  one  basis  and 

_ 1  that  IS  the  complete  .socialization  fu 

I  all  our  natural  resource.',  particularly 
BAGAMAC  GETS  P.AIMENT  ,  j-egard  to  timber,  coal,  fur,  pow- 

^  i  er  sites  and  air  transportation.  But 

Bagamac  Mines  reports  that  $8  -  i  why  dees  the  member  stop  there? 
50()  balance  of  the  April  2nd  under-  ;  Why  not  socialize  the  other  b’usi- 
writing  instalment  of  $12,750,  under  ]  nesses  in  the  province  such  as  wheat 
agreement  with  George  Chapman  &  i  and  livostook.  This  resolution  is 
Company,  has  been  received.  Balance  j  merely  the  fii'st  step.  It  is  the  enter- 
comprises  option  on  400,000  shares ;  ing  of  the  wedge  to  socialize  the 

with  next  Instalment  exercisable  'oy  |  buying  and  selling  of  vereything,  to 
May  2nd.  Issued  capital  Is  1,900,500  |  take  complete  socialistic  control  of 
shares,  1.100.000  unissued.  j  Saskaichewan,”  said  Mr.  Kerr. 


Vancouver 


Special  Corresponflenue 

Electric  power  has  j  Some  hydro-electric  tmits  m  the 


become  an  international  commodity  m 
the  Northwest,  and  the  British  Col¬ 
umbia  Electric  Railway  Is  planning 
to  import  Coulee  Dam  power  from 
adjacent  Washington  state. 


Vancouver  area  during  the  eariy 
summer  will  not  have  enough  pres¬ 
sure  to  keep  them  in  operation. 

As  It  Is  impossible  to  Install  ne'.v 


In  return  the  city  of  Seattle  iias  machinery  to  meet  steam  plant  re¬ 
secured  permi.'.sion  to  flood  a  section  j  quirements.  the  additional  power  ’.v'll 
of  British  Columbia  land  near  Hope  |  have  to  be  brought  in  from  across  the 
to  assist  in  development  of  a  muni-  border. 

cipal  power  scheme.  I  Canadian  authorities  will  co-opor- 

The  B.C.  Elcetric  and  subsidiaries  ;  ate  v/ith  Wa.shing;on  in  providing  for 
have  experienced  an  extremely  dry  [  a  dam  in  the  Ruby  basin  on  tlie 

winter,  and  storage  basins  in  the  vi-  !  Skagit  fiver  above  Ross  Dam.  Tltis 
cinity  of  both  Vancouver  and  Vie-  ;  project  will  back  up  the  Skagit  watei's 
toria  arc  at  a  record  low,  with  small  ;  and  flood  an  area  extending  several 
chance  of  spring  rains  affording  anv  i  miles  into  Britisli  Columbia  terri- 

rclicf.  i  lory. 


ewan.  Up  to  t.'h-  present  they  hav 
not  been  disposed  to  attack  the  ad¬ 
ministration  or  policies  of  their 
university  In  .Saskatoon  uhich  hao  a 
place  of  influence  in  the  province 
unrivalled  in  Canada.  As  the  intel¬ 
lectuals  in  Albei'la  look  calmly,  por- 
haps  pitifully,  at  the  pclitical  con¬ 
tortions  of  the  Soc’al  Creditor.',  so 
the  University  of  Sa.skatcfhewaii 
holds  itst'If  aloof  from  the  rantings 
of  the  Coldwcll  socialists.  The  latter 
may  yet  be  in  a  position  to  be  a 
decided  nuisance  iu  the  educational 
ife  of  the  province,  but  they  know 
tlie  unpopularity  which  wou'd  ac¬ 
crue  from  any  .'ucih  cour.se. 

The  Uni’rer.sity  of  Manitoba  ha.s 
the  advantage  of  being  perhaps 
closer  to  the  current  of  life  than 
the  two  other  provincial  universi¬ 
ties  in  Uie  prairie  west.  It  Is  regard¬ 
ed  as  fortunate  in  that  it  has  been 
the  butt  of  no  animosities.  No  one 
criticize.'  its  economics  professors, 
but  its  medical  department  has  re¬ 
cently  been  assailed  owing  to  the 
resti  iction.s  impo.sed  on  tho  accept¬ 
ance  of  students.  There  arc,  of 
course,  limitations  to  the  number  of 
medical  situdcnts  who  can  be  tu¬ 
tored.  having  regard  to  the  facilities 
nd  staff  available.  With  this  ex¬ 
ception  the  doors  to  the  university 
are  wid’’  open  as  they  arc  every¬ 
where  else  in  the  west. 


estimated  that  government  purchases 
for  war  purposes  in  1944  will  be  only 
10  or  15%  of  the  total  output.  Unle.'s 
there  are  unexpected  reductions  in 
costs,  report  suggests,  the  subsidy  in 
the  current  year  may  be  greater,  if 
retail  ceiling  prices  are  to  be  main¬ 
tained. 

While  the  report  docs  not.  dwell  on 
the  point  it  is  evident  tliat  the  com¬ 
pany  did  not  take  advantage  of  the 
maximum  subsidy  claimable  in  1943, 
but  operated  In  such  a  manner  that 
the  actual  deficiency  in  earning.'  wa.s 
less  than  the  full  amount  of  sub,sid> 
available. 

Dealing  with  labor  conditions  during 
year,  report  points  out  that,  with 
the  inclusion  of  the  cost-of-living  I 
bonus  in  the  basic  wage  rate,  taken  I 
in  conjunction  with  wage  incrcasc.s  ; 
in  lecent  year.s,  tho  hourly  wages  of 
employees  is  now  nearly  55%  above- 
the  prewar  level.  “We  trust  that  it 
may  prove  fccisible  to  sustain  this 
standard  in  the  face  of  post-war  cir¬ 
cumstances,”  says  Mr.  Gordon,  “or  to 
maintain  a  comparable  'evcl  in  rela¬ 
tion  to  the  purchasing  power  of  the 
wage  dollar." 

London  Western  Trusts 

Had  Profit  of  i?31,lC3! 


Montreal  Tramways 
Company 


ANXr.M.,  OEXEK.tl.  JIEETING 

NOTICE  is  hereby  given  tli.et  in 
accoidance  with  tlic  By-laws  of  the 
Company,  the  Annual  General  Meeting 
of  tiu'  Sharolioiilors  of  MONTUEM, 
TK.VMWAY.';  CO.MBAXV  will  be  held 
at  the  Company's  Offices.  Tramways 
nuihling,  J.V11  Craig  .‘'trcel  VVe.'t,  Mont¬ 
real,  I’.Q.,  at  12  o’clock  noon,  on  Friday, 
the  2Stb  day  of  April.  1041.  This  meet¬ 
ing  will  be  licld  for  tho  reception  of  tho 
.Vnmial  Koport.  Election  of  Olrcctor.s. 
and  the  tran.saefinn  of  fueh  other  bnsi- 
hcs.s  as  may  legally  come  before  .said 
meeting. 

Tlie  Trati-sfcr  Books  will  bo  closed 
from  tho  Stli  day  of  April.  1044.  to  tho 
27tli  day  of  April,  1041.  both  days  In¬ 
clusive. 

By  order  of  the  Board. 

PATRICK  DUBEE. 

SecrcLivy-Trcasurer. 
Montreal,  Marcli  21st.,  1014. 


London.  Ont.  —  Net  profit  of  $.31,-  j 
163  for  1913  was  reported  by  Ihe  I 
.  .  London  and  Western 'I'rusts  Company  I 

Offer  T'or  iMinority  Stock  1  at  the  annual  meeting,  after  provi- 
Of  Walkerv’ille  Breweries ;  ^ion  of  .$27,500  for  Dominion  and 

_ _  j  provincial  taxes. 

Toronto  —  Directors  of  Canadian  ftrlhur  Mcighcn,  pre.si- 

Breweries  Limited  have  made  an  of-  !  elated  that  there  had  been  m- 
fer  for  acquisition  of  ilie  minority  ■  creo'es  in  earnings,  trusts  a.SsCt.s 
interests  isj  Walkerville  Brewery  Lim-  !  ^Bidcr  administration,  guaranteed 
ited  on  the  basis  of  12  shares  of  i  ’Jduioit.v,  and  a  reduction 


Canadian 

Pron^e 

Company, 

Ximiteb 


DIVIDEND  NOTICE 

The  quarterly  Dividend  of  U4% 
^  on  the  PREFERRED  STOCK  of 
CANADIAN  BRONZE  COMPANY. 
LIMITED,  has  been  declared  pay¬ 
able  the  1st  dsy  of  May.  1944,  to 
Stockholders  o<  record  as  ol  the 
loth  day  of  April,  1944. 

Also  a  Museterly  Dividend  of 
Thirty-seven  and  one-half  <37%c> 
Cents  per  Share  has  been  da- 
olarcd  on  the  present  outstanding 
COMMON  STOCK  of  CANADIAN 
BRONZE  COMPANY,  LIMITED, 
for  the  three  months  ending  April 
30th.  1944.  Payable  the  1st  day 
ol  May,  1944.  to  Stockholders  of 
record  as  of  the  10th  day  of  April, 
1944. 

By  Order  of  the  Board. 

W.  C.  PAQUETTE, 

Secretary. 

Montreal,  P.Q., 

March  31,  1914. 


V.'aikerville  for  1  .'hare  of  Canadian 
Bre  wea'ies  prefen-ed . 

.Shareliolders  of  Walkerville  Brew¬ 
ery  by  ferm.s  of  the  offer  have  unto 
April  29.  1944  to  accept  (he  offer 


of  33%  in  real  estate  holdings, 

.(APPROVE  CAPITAL  RAISE 


Sliareholders  of  Jamaica  Public 
...  .  ....  .Service  at  a  special  meeting  during 

and  tnose  accepting  will  be  entitled  i  confirmed  a  rc.soiution  for 

to  receive  the  quarterly  dividend 

3oc  per  .'hale  to  be  paid  July  1  on  .no  gj  000  000.  'flic  increase  will 

niTferrcd  stock  of  Canadian  Brew-  i  203,179  5%  cumulative 

cries. 

It  was  recently  announced  that 
C.anadian  Breweries  Limited  had  ac-  i 
quired  control  of  Walkerville  Brew-  | 


;  preference  .shares  “D’’  of  par  £1. 

.$115  MILLION  OF  C.O.D.’s 


.\NGLO.CANADI-4N 
TELEPHONE  COMPANY 


PREi  nnnED  uiviUE.vn  notice 

NOTIGE  Is  hereby  given  that  a  divl- 
ileml  of  One  .iikI  Tlirrp-Eigbt.«  per 
c-nt  bus  been  declarcfl  on  th* 

r.'Vg,  Gumiilative  I’l  eferrcd  .Stock  of  thn 
I'omiwiiiv  for  tlie  nuartcr  ending  -\pril 
30.  1044,  rayiihie  M.ny  1.  1044  to  Stork- 
liolder.'  of  record  nt  the  cIo.«e  of  business 
oil  April  11,  lOtt. 

By  Order  of  the  Board. 

CA.MEKON  HOUGH, 
Secretary, 

yfontrcal,  Jhareli  1,  1011. 


ery  Limited. 
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Ottawa.  —  It  is  announced  that] 
an  issue  of  Dominioit  of  Canada  dc- 
po.'i’.,  certificates  amounting  to  $143,-  ; 
00(1.(100,  due  October  .3,  has  Ixren  cold  j 
to  the  chartered  banks  at  par,  at  v'l 
per  cent. 

JOINS  ZELLER'S  BOARD 

Murdoch*  A.  .MacPhcr.'oii,  K.C.,  of 
Regina,  was  elected  to  the  board  of 
directors  of  Zclicr’s  Limited  at  tlic 
annual  meeting  of  the  company,  Imld 
ill  Montreal  this  week.  Mr.  MaePher- 
son's  appointment  flfis  the  vacancy 
created  by  the  death  in  February  of 
Gilbert  F.  Brooks. 


Proprietary  Mines 

Limited 

DIVIDEND  NO.  1« 

NOTICE  i.'  hereby  given  tliat  a  llivi- 
4enii  of  Five  cent.'  per  'bare  lias  been 
•lecIareU  on  tlic  i'.'ued  capital  stock  of 
tlie  I'onipan.v.  naynblc  in  Canadian 
Fmiii'  on  Jlay  K  104i,  to  .bi.nroholder.' 
r.'cord  ;d  the  close  of  business  o-n 


NORANDA  TO  CONSTRUCT  DAM 

Current  issue  of  the  Quebec  Ga¬ 
zette  contains  a  notice  that  Noranda 
Mines  Limited,  intends  to  construct 
a  dam  to  store  at  all  seasons  the 
waters  of  Lake  DuPault  with  the 
object  of  consening  them  so  as  to 
regulate  their  flow,  nnd  thus  ensure 
a  uniform  supply  to  waterworks 
systems  and  to  mills,  and  a  constancy 
of  hydraulic  power. 


I  April  .Sth,  ItiU. 
i  By  Order  of  the  Board. 

J.  INGRAM, 

[  .Sccretary-Trca.'urer, 

*  Toronto.  Ont..  ■MarcIi  20tli.  1914. 

Dominion  Engineering 
Works,  Limited 

Dn  IDEND  NOTICE 
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A  Dividend  of  TWO  DOLLARS 
($2.00)  per  share  out  of  the  accum¬ 
ulated  profits  has  been  declared  on 
ihe  No  Par  'Value  Shares  of  this 
Company,  and  ordered  to  be  paid  on 
the  17th  May,  1941,  to  shareholders 
of  rcco.'d  at  the  close  of  business  on 
the  29th  April,  1944. 

By  Order  of  the  Board, 

F.  W.  EV.ENS. 

Secrctaiy. 

Montreal,  Que., 

4th  April,  1944. 


TORONTO  TRADING  OFF 


DOME  PRODUCTION  OFF 

!  Toronto  —  Dome  Mines  Limited 
reports  gross  preduction  for  Mar.ch 
I  val’ued  at  $460,225  from  45,400  tons  of 

11  j  ere  milled.  This  compared  with  $445,- 
1 468  in  February  and  $301,008  in 

12  i  Mai'Ch  1943. 

Volume  of  shares  traded  on  the 

13  I  P.AY.MASTER  OUTPUT  OFF  i  Toronto  Exchange  during  March  to- 
'  To’-onto  —  Paymaster  Consolidated  1  tailed  12,325,028  compared  with  13.- 

14  '  Mines  Limited  i-eports  bullion  output  |  898,982  in  February,  but  was  approxi- 
j  in  March  valued  at  $90,693  from  11.-  |  mately  5,000.000  higher  than  in 

15  88'2  tons  of  ore.  This  compared  with  i  March,  1943.  Value  of  shares  traded 
$91,532  from  9,924  tons  in  Februaiy  at  $16,481,527  was  slightly  lower  than 

16  i  and  $93,655  from  11,211  tons  in  March  in.  February,  but  compared  with  $13,- 

17  1  1943.  '  053,234  a  year  ago. 

13  i _ 


13 


.Muniirlum  ....  7-0 

AJ’JX  Oil  .  17 

.Vstoi'la  Quebec.  17 
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MARINE  INDUSTRIES,  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


Plant  and  Office: 

SOREL,  QUE 

Executive  OfRce: 


1405  PEEL  STREET 

(NQUin< 


MONTREAL,  QUE. 
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